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BaS Accidents Kill at Least 9 in U.S.
;

Maxyland (AP) - An Amtrak passenger train collided
dm* diesd engmes and derailed Sunday about seven miles east

^Bwumor?, Kiting at least si* persons, injuring at least 100 and
; trapping passengers m the wreckage, authorities said. “Poor passen-

2^-“" °iba ~
a

^ persons died when a car they were in was
' diced in hair by a passenger train at a rail crossing, authorities said
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LATENEWS

The Dow’s Performance in 1986

-wr it o *4 ™Wall Street’s Party:

Can It Continue? ji

After the 1986 bull year,
11

analysts look ahead to
1987. Their opinions,
and a complete roundup
of VS. stock and mutu-
al-fund performances in
1986, begin on Page 13.
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GENERALNEWS
CongresspreScts theUS. budget deficit for the fiscal year 1987 will

widen to $174 bnffion. Page 5.

Chba is hofafisg 12 persons in connection with student demonstra-

tions. according to the official press. Page 2.

Prime Minister Jacques Chirac faces new labor strife as train strikes

threaten to spread to other sectors. Page 5.

BUSINESS/FINANCE

138 US. banks failed in 1986, a post-war record. Page 9.

Just 10 yean after getting a bailout loan, Britain has become the

world's second-largest international creditor. Page 9.

No New Cancer Found

In Reagan Colon Exam
JWt
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The AuctiattdPros

BEIHESDA, Maryland— Doc-
tors at Bethesda raval Medical

Center found and removed four

polyps from Resident Ronald Rea-

gan's coJonSunday, and die presi-

dents physician srid exatmnatkm

of the polyps '‘show no evidence of

a recurrence of die cancer found in.

July 1983." '

Mr. Reagan,-who tadis 76 nett

month, entered the hospital Sun-

day for two medical procedures:

the examination of 1m colon and
surgery Monday to relieve an en-

larged prostate gland.

Doctors said both procedures

are considered routine, with fittk

risk of serious owupKcathms. The
presicteu is expected to return to

the White House by the end of the

week.

A brief written statement issued

by the president's physician. Dr.

John Hutton, after the colon ex-

amination said, “The president

feds good and immediately began

reading briefing papers onitemson
the presidential decision-making

agenda.'’

Dr. Hutton said the polyps,
small fleshy growths taken from

the inside of the president's intes-

tine, would undergo laboratory

evaluation and that final results

would be made known Monday.

Prostate Cancer Assessed

Lawrence K. Altman of The New
York Tones reportedfrom Washing-

ton:

Mr. Reagan's prostate operation

is to take plan early Monday. Its

aim is to reduce the size of the

gland. The prostate, which secretes

the mate ejaculatory fluid, com-

monly becomes enlarged in older

men and cany* them discomfort.

One possible result of the proce-

dure is that doctors could find

prostate canoer. Chances of discov-

ering that are generally regarded as

about 10 percent, and such a find-

tog would not necessarily be dan-

gerous.

The prostate procedure will get

under way Monday with an anes-

thetic injected between the verte-

brae in the lower spine.

A few minutes later, while Mr.

remains awake, the two

urdogic surgeons will begin the

transurethral resection of the pros-

tate. A long tube called a resectos-

copc wfll be inserted through the

urethral opening to the prostate.

One urologist will look through a

wide-angle lens at one end of the

resecioscppe to. examine the sec-

tions, of die enlarged gland. The.

maVumemhasan dectricwireloap

that the doctor, by pressing sepa-

rate pedals with las foot, can use to

chip away prostate tissue and to

stop Weeding. The aimis to remove

aD of the obstructing portion.

Throughout the operation, gal-

lons of Doid will flow fromhanging
bags to bathe and deanse the area

bang worked upon. In a separate

step, the removed prostate tissue is

See REAGAN, Page 2

Hotel Fire

Was Set;

Toll Is 96
Inquiry Finds

Where Blase

Was Started

The Associated Press

SANJUAN, Puerto Rico—U.S.
investigators have determined that

arson caused the New Year’s Eve
fire that lolled 96 people at the
Dupont Plaza Hotel, the justice

secretary said Sunday.

“We have determined the point
of origin of the fire and how it

spread," Justice Secretary Hector
Rivera Cruz said at a sews confer-
ence. "We concluded that it was
arson, an incendiary fire."

But Mr. Rivera Cruz said a spe-

cial team from the Bureau ofAlco-
hol, Tobacco and Firearms of the

US. Treasury Department had not
determined how the fire was set
They had not found evidence of
explosives, he said.

The bureau’s team, along with
FBI and Jocal arson investigators,

based their conclusion an an ex-

amination of the physical evidence

round at the 20-stoiy hotel.

Some physical evidence will be

shipped to the. bureau’s offices in

Washington far testing to deter-

mine the cause of the the fire, Mr.

Rivera Cruz said.

Officials said Saturday that a
telephone callerhad told police two
hours before the btlaze that a bomb
had been {flanted at the hotel, blit

that police did not conduct a
search. Witnesses have reported

hearing explosions at about the

time the fire started.

A report of a separate warning

was published in Saturday morn-
ing’s issue of The San Juan Star.

Quotingwhat is called "a reliable

source” in the Puerto Rican gov-

ernment, the newspaper said three

men reported to the Special Inves-

tigations Bureau of the Puerto Ri-

can Justice Department that a

union official told them Wednes-

day to ~g|et out” of the hold casino

"right now, because things are go-

ing (o happen any minute now."

The article did not name the

three men but said they received

the warning "about 10 or 15 min-

utes" before the fire.

A meetingofabom 125 members
of Local 901 of the International

Brotherhood of Teamsters, which
represents the hold employees, was
held just before the fire broke out.

The union has rqected sugges-

tionsby local and federal investiga-

tors of a connecticm between the

labor dispute and the fire.

Mixed-Race Minister Defies Beach Apartheid
The Reverend Allan Hendrickse, one erf South Africa’s two nonwhite cabinet ministers, IraHmg 150
supporters of his mixed-race Labor Party into the sea at a whjtes-only beach in Port EEzabeth.

Under the resentful gaze of whites, Mr. Hendrickse took his protest swim declaring "this is God's
Beach." Police were present at the beach but did not intervene to halt the demonstration. Page 2.

LibyansBomb
French-Defended

Sector in Chad

India Ponders Widening Strife

Some Fear Agitators Are Often Behind die Violence
By Steven R. Weisraan

New York Tima Service

NEW DELHI—A wave of vio-

lent protest over regional, religious

and tinguistic grievances has flared

in different parts of India in recent

weeks, reviving some old concerns

about the difficulties of national

integration.

Although the incidents have
been isolated and apparently unre-

lated, political analysts suggest that

the protests have becD wider in

scope and more violent than others

in uie last few years.

The violence, coinciding with the

last weeks of 1986, have inspired a

series of introspective year-end edi-

torials and public comments in the

Indian press.

Many commentators wondered,

for example, whether the problem

involving Skh secessionists in the

northern Indian state of Punjab

may be spreading as agitaton for

other causes become increasingly

militant

“If the government is perceived

as being too tough toward protest-

era, it provokesa reaction,” a West-

ern diplomat said. “If it is per-

ceived as too lenient, that provokes

a reaction, too. Either way, the gov-

ernment loses control"

According to official figures.

Giants Thrash

4&ers; Redskins

SurpriseBears
TheNewYork Giantscrushed

the San Francisco 49ers, 49-3, on

Sunday to advance to the Na-

tional Conference final against

the Washington Redskins, who
upset the Chicago Beans, the

reigning National Football

] Jcagne champions, 27-13.

Joe Montana, the 49era quar-

terback, suffered a concussion

late in ibe first half against the

Giants and left the game.

Against Washington, Chica-

go’s defense gave up the most

points it has yielded since the

season opener, and the Redskins

dttwiM befuddled Dong Flutie,

the fourth quarterback the Bears

haw used this season.

In the American Conference,

the Cleveland Browns used a

field goal by Mark Moseley at

Z.-02 of the second overtime peri-

od to nip the New York Jets, 23-

20. It was the third-iongest game

in professional football history.

Cleveland is to face New En-

gland or Denver for the confer-

ence title.

Stories on Page 19.

a* G*Wjrfi/Tln «tjaat»d ftt

Penn State players Eft Joe Paterno, their coach, after

winning US. college football’s national championship

by beating Miami in toe Fiesta Bowl, 14-10. Page 19.

more than 600 people were killed in

violence in tire Punjab in 1986,

many of them in spectacular or
gruesome massacres carried out by
extremists damutiding an indepen-

dent nation for Sikhs. •

Among the recent episodes in

other parts of India were several

Hie violent

protests are

reviving concerns

about the

difficulties of

national

integration.

days of riots List month by agita-

tors demanding statehood for Goa,
a tiny former Portuguese colony on

India’s western coast. The army
had to be called out at the height of

the winter tourist season to restore

order.

Before theGoa riots, Moslems in

the nearby state of Karnataka went
on a rampage in protest over a
short piece of fiction printed -in a

local newspaper. The short story

was called “Mohammed the Idiot,"

which Moslems deemed extremely

offensive. Seventeen people were

kflkd as rioting spread through the

rides of Mysore, Bangalore and

several smaller towns.

Other violence involved ethnic

Gurkhas in northeastern India agi-

tating for a separate state to be
known as Gurkiudand. There have

been almost daily reports of new
killings in demonstrations and
latched battles among workers on
the area’s tea plantations.

In the southern state of Tamil

Nadu, protesters against the use of

Hindi as a national langnage have

set off bombs and held mass dem-
onstrations, leaning to the deten-

tion of as many as 19,000 people.

Meanwhile, news organizations

repeated that more than 100 people

died in 1986 as tribal separatists in

the remote northeastern state of

Tripura clashed with ethnic Ben-

gali plains dwellers.

From the time of independence

in 1947, India has had difficulty

fnrgmg a sense of national unity

By Paul Lewis
New York Tima Sevier

PARIS — Libyan planes

bombed towns in Chad on Sunday
below the 16th parallel, which has

been defended by French troops to

keep Libyan-backed rebels out of

the southern half of the country,

the Defense Ministry here said.

The ministry, confirming earlier

reports on Radio Chad, said the

raids were carried out by four Sovi-

et-built Libyan MiG-23 fighters

bombers on the towns of Arada
and Biltine, about 400 miles (650
kilometers) northeast of Ndja-
mena, the capital of the former

French African colony. The minis-

try gave no further details.

Radio Chad said Libya was at-

tacking "defenseless civilians” fol-

lowing successes by government
forces fighting Libyan troops and
their allies for control of the deso-

late northern pan of the country.

[The Libyan news agency JANA
denied that Libyan planes bombed
Arada. It said they only carried out

reconnaissance flights "to monitor
Libya's southern borders with
Chad,” The Associated Press re-

ported from Paris.]

The raid was regarded by ana-

lysts here as a challenge by Colonel

Moammar Gadhafi, the Libyan
leader, to France.

France has warned that it will

retaliatewith force against any Lib-

yan incursions south of the 16th

parallel.

In February, French planes

bombarded a Libyan military air-

strip at Ouadi Doum after a lone

Libyan bomber dropped a bomb
on the airport at Ndjameoa.

France also stepped up its mili-

of southern Chad,tary defense

sending troop reinforcements and

bringing in new radars, anti-air-

craft missiles and fighter planes.““ 01
France has about U00 Uoop, in

gnisuc,

groups and subgroups.

Language has been an especially

explosive issue, boiling over into

serious riots two decades ago
among ethnic Tamils in Tamil

Nadu, where there W2S talk-of se-

cession at that time.

The history of such conflicts has

led aides to Prime Minister Rgjiv

Gandhi tocaution against drawing

any conclusion that India is sud-

denly coming apart at the seams.

In an interview, an aide to Mr.

Gandhi noted that the language

protests in Tamil Nadu had not

even approached the level of those

in the 1960s. He said that other

problems in Goa. Karnataka and

elsewhere were isolated in nature.

"In this country, it takes veiy

tittle to start a new round of ethnic

violence because tensions are al-

ways beneath the surface," he said.

“We have to keep things in per-

spective."

But critics of Mr. Gandhi say his

government may be ignoring some
dangerous trends behind the vio-

lence, notably that it seems to have

See INDIA, Page 2

the country.

French officials said that the

Libyan raid appeared a response to

stepped up fighting above the 16th

parallel. President Hissbne Habre

is seeking to recapture the north

ffoni Libya and its dwindling band
of rebel allies with indirect French
and UJ5. assistance

Libyan radio accused France on
Sunday of “reinforcing its military

intervention in Chad in order to

hdp Habre’s rebel clique” Libya

has repeatedly denied having

troops in Chad, which has been at

civil war for 20 years.

Mr. Habrt launched the two-

pronged attack nearly three weeks

ago after the balance of power in

the north changed dramatically

when forces loyal to Goukouni
Oueddei, a former president and
the prinripal rebel leader, broke

with Libya and switched their alle-

giance to Ndjamena.

Last week the Chad military

command said its forces had recap-

tured the important northern

towns on Fada in the east and
Zouar in the west and inflicted

heavy casualties on the Libyan
faces defending them. According

to Radio Chad, Libya lost 1,500

men and 200 armored vehicles in

the fighting.

Bui (he Chadian government
also said both towns had been at-

tacked by Libyan aircraft using na-

palm.

French officials say they now be-

lieve that President Habre’s forces

have built up sufficient military

strength to drive the Libyans out of

northern Chad withcuL any direct

military intervention by France.

[Libya has ordered all demobi-
lized soldiers to join their units to

fortify coastal areas, Libyan radio

said Sunday, The Associated Press

reported from London. No reason

was given for the order.]

Rebels Agree

ToAutonomy

InMindanao
By Keith Richburg

Washington Pat Service

MANILA— The government of

President Corazon C. Aquino and

the head of the leading Moslem
secessionist movement signed an
agreement Sunday allowing resi-

dents of five southern island groups

to vote on whether they want au-

tonomy from the central govern-

ment.
The announcement of the agree-

ment appeared to mark a break-

Campaigns for and against a
proposed constitution for the

Philippines start. Page 2.

through in the secessionists
1

14-

year war for Moslem self-rule in the

south. The agreement was reached

after Nur Misuari, a leader of the

Mora National Liberation Front,

dropped his demand for indepen-

dence in Mindanao and agreed to

accept aatcfiiumy.’

The agreement, granting autono-

my "subject to democratic process-

ed" was signed in Jeddah.

Nor Misuari agreed that Chris-

tians as well as Moslems should

vote on autonomy in the five is-

lands. He said Sunday that be be-

lieved Christians would join Mos-
lems in approving self-rule in the

south to end what is perceived to be

economic exploitation of the pros-

perous region by the government in

Manila.

The agreement also marked a

victory for Mrs. Aquino’s policy of

talks aimed at ending the array of

insurgencies plaguing the Philip-

pines, including a Communist re-

bellion and a small tribal insurgen-

cy in the Cordillera mountains. The
Aquino government readied an ac-

cord with the Cordillera rebels, but

peace talks with the Communists

See MANILA, Page 2

By Marlise Simons
New York Tana Service

SANTA CRUZ DE LA SIER-
RA, Bolivia—Six weeks after U.S.

troops kft the country after conr

ducting four months of operations

against enc*anft traffickers, the co-

caine business seems to be operat-

ing with greater vigor than ever.

In the scramble to make up for

lost time, the price of the limited

supplies of coca leaf has risen high-

er than what it was before the

American drive.

"The pressure is off," a narcotics

fstpert said. "Stocks had fallen very

Low, so now everybody is replenish-

ing.”

Although the U.S. troops,joined

by Bolivian forces, ruined about 20
laboratories that turn coca paste

into cocaine powder, law enforce-

ment officials said several large

workshops had started up again in

the forests of the hinteriands.

"Chemicals were hidden and a
new crop of leaf is coming in,” an
official said. "There is tins get-it-

while-you-can attitude, because

peopleareunsurewhat will happen
next.”

This new uncertainty has
prompted some racketeers to try to

sell their more conspicuous assets,

such as purebred horses in a place

where races are rare and fast cars in

a land of few and poor roads.

Also, the authorities have

grounded temporarily as many as

300 small planes while investigat-

ing the uses to which they have

been put. and some nervous traf-

fickers have reportedly hurried to

disguise ownership.

“We are finding funny things,

Hke planes re-registered in the

names of mechanics," an official

said.

Among businessmen and shop-

keepers around the Santa Cruz pla-

za— the shaded heart of Bolivia’s

second-largest city, which has pros-
pered because of cocaine — the

future of the cocaine trade and of

itseconomic spin-offs is a matter of

concern. The debate invariably re-

volves around the question whether
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U.S. Study LinksJapan ’s Economic Success to RigorofIts School System
V _ .. . . .j i * a , l_ HuIm.. " L. MMtVoMn « T

and Prime Minister Yasuhiro Na-

kasone.
r . .

The U.S. secretary of education,

WflhamJ. Bennett, rqectcd the ar-

thatihe

le

By Edtrard B. Flske

Nr* York Timer Serr.cc

NEW YORK — In an unusual

official teak at another aun^ s

school system, toe United Stows of J~ * * nas
jyjd <£her culturalDepartment, of Education

linked Juan’s economic success to nW)^^^oas made it diffi-

the rigor and efficiency of its Pn‘ ^ w -g&iU lessons for ourselves

maty and secondary schools. the experience of Japanese

education.”

He wrote thatJapan had put into

Tokyo Finds little to Learn From U.S.

)

The department, in a study enti-

tled “Japanese Education Today, r- .. .

which was made public Saturday, practice "theAmerican bdwfm toe

describe Japan as a “learning so- of universal education and

;ciety offormidable dimensions." Il ^ved “the American quandary

said that the lies between schools mrr 'equality* and ’excellence,

and toe job. market there were ^ Nakasone stirred a dispute

“closer anti more effective than in -m the United States last September
"

1 nations. aid that Japan had a high-

A inu study Uf Amman
States because it was a

sodetv.

Japanese schools, Mr. Bennrtt

wraations m November 1983 be- and a
fttwfcnl Ronald

education was released inTokyoby
Japan’sMinistry rf Education, Sci-

ence and Culture.

Reagan ticn with capable workers

broadly Htcraie population. Many “Our educational ideals are bet- and programs in theU5^ the Japa- do ” he wrote. “More remarkably,

aspects of Japanese schools can be ter realized on a large scale in Ja- nese generally seem to expect a they adhere to there standards for

meed in part to American infln- pan than observers have tended to level of performance that is doser virtually aD youngsters, never sup-

in the post-Worid War II realize.” he wrote. to chfldrcn’s true mteOectual ca- posing that one or another category

period, be added. "Leaving aside special schools parities than Americans ordinarily or sub-population cannot accom-
-

r
- - -- - " — - plish as much as everybody rise."

The 111-page study, written by

specialists in comparative educa-

tion, noted that Japanese students

consistently scored high on inter-

national tests of educational

achievement.

Reasons fra the high scores, the

scholars said, included well-de-

fined cumculums, dose parental

involvement in children’s educa-

tion, the high social aid economic

status conferred on classroom

teachers and the “hard work" that

students devote to their education.

"None of these are surprises,”

said Chester E. Finn Jr., the assis-

tant secretary whose office super-

vised the study. “Our own research

has idmtifieq principles of effec-

tive education. The difference is

New York Tima Service

TOKYO—In a eontpamon report to an Ameri-

can study of Japanese schools that was released

Saturday, a Japanese team has concluded that

recent attempts ax change in the United States

“may be valuable as a reference tod” for solving

problems here.

Bui the Japanese ride mentioned no sjKriuc

aspect erf American education that it considered

wrath emulating.

The study said, “It is not ran intention that

contents of the current American educational sys-

tem and reforms in it be proposed as dements of

educational reform in Japan.”

In fan.
Its chief author, Isao Amagi, said at a

recent' news conference that it seemed to be the

Cocaine Business Rebounds in Bolivia
the American presence has made
more than a short-tern) difference.

U-S. and some Bolivian narcotics

experts, though saying it may take

several years for drug trafficking to

disappear here, regard the arrival

of the troops as a turning point
They bold that it demonstrated

the willingness of President Victor

Paz Estenssoro to pay the high eco-

nomic and political price of taking

on the drug barons. More impor-

tant than the gains scored against

the traffickers, they believe, the

mihtaxy operations broke the old

taboo that fighting the coca trade

would be unpalatable.

With six American assault heli-

copters on loan and a reorganized

narcotics police, Bolivia is capable

of continuing its own crackdowns.

By contrast, the less upbeat view

of some diplomats and politicians

is that despite his commitment, the

president can do little to eliminate

the ingrained corruption of the mil-

itary and the police, particularly in

a businesswhere bribe and protec-

tion payoffs are enormous.

Moreover, the pricesof thecoun-
try’s main official exports, natural

gas and tin. are badly depressed,

and the dosing of many tin mines
has pm tens erf thousands out of

work. So cocaine revenue, which is

placed at well over S500 million a

year by most estimates, has never

been more important to Bolivia.

One measure of the pull of nar-

cotics, diplomats said, is that the

price of coca leaves has risen tins

month to5150for a 100-pound (45-

kilogram) bag. Such a bag cost

$125 when the 170 U.S. troops ar-
rived.

One ride effect of the recent
crackdown, diplomats say, is a sud-
den rise in drag-related violence, a
problem that until now haij

mainly associated with Colombia.
They believe this confirms that the

Americans who believed they bad something to

learn.

“Recently, the outcome of coramon math tests

show Japanese kids scoring higher than Ameri-

cans,” Mr. Amagi said. “American scholars have

begun to question why. They know that Japanese

classboms are longer than theAmericans’and that

Japanese schools are using the class hours more
Efficiently

,
and that Japanese teachers imposea lot

of homework on kids."

“American scholars,” Mr. Amagi said, "seem to

shart; the view that the American educational sys-

tem has fallen into mediocrity. American lads

register very bad scores op international tests. In

the past they talked of a “Sputnik shock.’ Now
maybe there's a Toyota shock.*”

that in Japan yon see them imple-

mented on a grand scale.”

The report cites two important

assumptions that underlieJapanese
education: "One is that virtually all

children have the ability to learn

well and to master the regular

school curriculum. The second is

that certain habits and characteris-

tics, such as diligence and attention

to detail can be taught”

While praising the overall

achievement of Japanese students,

the scholars said Japanese political

and business leaders were deeply

disturbed over deficiencies in their

system, including the failure of pri-

mary and secondary schools to de-

velop "creativity” in thdr students.

Moreover, they died “wide-
spread agreement” that higher edu-

cation in Japan “is not a world-

class educational system.” Colleges

and universities in Japan are char-

acterized by poor teaching and

See JAPAN, Page 2 See BOLIVIA, Page 2
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Aquino Begins Drive

ForNew Constitution;

Enrile Leads Opposition
By Keith B. Rlchburg

W ashington Post Service

NAGA, Philippines— President

Corazon G Aquino bas officially

launched a drive for approval of a>

new constitution, opening a cam-
paign that has largelybecome a test

of her popularity and a referendum
on her govemment-

In rallies Saturday at Naga, a

pro-government stronghold in the

Bicol region, and at nearby Legazpi

City. Mrs. Aquino and other offi-

cials hardy mentioned the consti-

tution. Instead, they spoke of the

president's accomplishments after

two decades of political and eco-

nomic atrophy under Ferdinand E.

Marcos.
The constitution is expected to

win resounding approval m the Bi-

col region, which gave Mrs. Aquino

her largest margin of victory over

Mr. Marcos in Sections 11 months

ago. But from the placards on dis-

play, and from conversations with

some spectators wearing yellow “1

Love Cory” shirts and headbands,

it was clear that die people of Bicol

MANILA:
Mindanao Pact

(Continued from Page 1)

bogged down after the government

won a cease-fire last month.

NurMisuari and the government

negotiator, Agspito Aquino, the

president’s brother-in-law, gave

telephone interviews from Jeddah

shortly after (he conclusion of their

final meeting Sunday.

“For the sake of peace and for

the sake of all other reasons, we
had to exercise some flexibility de-

spite the demands of the people,”

Nor Misuari said. “The people

were clamoring for independence,

because they believed that was the

only solution to the internal prob-

lems of Mindanao.”

He added, “My demand for in-

dependence would not be wise any-

more because the Philippine gov-
ernment is going to do something
to satisfy the demands of the peo-

ple.”

Mindanao produces most of the

country’s iron, pineapples, coffee

and com. The region's residents

have long felt that their resources

are unfairly exploited by Manila
,

where successive governments, the

southerners believe, have failed to

return funds for the economic de-

velopment of the region.

The agreement signed in Jeddah
covers the island groups of Minda-
nao, Rasilflw, Palawan, Tawitawi
and Jdo. It also proposes the "im-
mediate formulation and imple-

mentation of an economic and so-

da] development program for the

areas agreed upon," Nur Misuari

said.

Mrs. Aquino said the autonomy
agreement was consistent with lim-

ited self-rule granted to the Mos-
lems under the proposed Philippine

constitution, which will be voted on
in a plebiscite Feb. 2.

In a separate accord signed Sun-
day, however, the government pan-
el agreed to ask the president to

nullify the provisions in the consti-

tution that deal with Mindanao au-
tonomy. She is considered unlikely

to do so.

It was unclear whether that re-

quest to Mrs. Aquino would pre-

sent an obstacle to full implemen-

tation of the Jeddah agreement.

Nur Misuari said that without
changes in the constitution “all our
exercises here in Jeddah would be
brought to naught It would be-

come an exercise in futility."

But he added that he believed

Mrs. Aquino to be sincere in want-
ing to address Moslem grievances.

Another potential sticking point

was the reaction of other Moslem
groups, which have been waging
separate guerrilla wars for Minda-
nao independence. Nur Misuari

said he was negotiating with repre-

sentatives of Hashim Salaam,
leader of the breakaway More Is-

lamic Liberation Front, in an effort

to agree on a possible reunification

meeting before he leaves Saudi
Arabia.

Mrs. Aquino said (he autonomy
proposal would would be voted on
province by province. Autonomy
would be limited to education, lo-

cal laws and the judicial system.

akin to the national sport, but until

last year’s presidential campaign it

had become a sideshow dunng Mr.
Marcos’s 20-year one-man rule.

Before the campaign openings

Saturday, the myriad political par-

ties ou left and right had begun

jockeying for position and forging

alliances, using the constitution

campaign as the first zeal test of

strength before elections in the

spring.

In one unusual partnership, Mr.
Enrile, an ardent anti-Cammimist,

finds himself on the same side as a

Communist-influenced party
called PartidongBayan. Partido ng
Bayun, which earlier said it would
support the constitution with reser-

vations, is now leaning toward op-

posing it, asserting that the charter

does not adequately address soda!

injustices.

The constitution is also opposed

by the remnants of Mr. Marcos’

party, the New Society Movement,
or KBL, which has been seeking a
role in the post-Marcos era.

Since Mrs. Aquino declared a
“revolutionary government” in

March, thecountry has had no leg-

islature.AH elected villageandpro-
vincial politicians were dismissed,

replaced by appointees who critics

charge are incompetent.

The conflicting political egos of
members of Mis. Aquino’s cabinet

have produced some public squab-

bles, and the government bas raced

almost weekly threats of a coup,

first from Marcos loyalists and lat-

er from a jpoup of young, middle-

level army officers loyal to Mr. En-
tile.

There is also a persistent threat

from wefi-anned and disciplined

Communist insurgents. The rebels

have shown no indication of sur-

rendering, though they agreed to a
cease-fire, and they have scored

some major propaganda points

during the lull in the fighting.

Many of the posters in Naga and
Legazpi Gty read: “Yes to Peace,

Yes to the Constitution." But ap-

proval of the charter seems unlikely

to mean peace either with the Com-
munists or with a group of equally

well-armed Moslem insurgents

fighting for self-rule on Mindanao.
Both groups have rejected the

constitution and said that even
wide public approval of the docu-

ment would not alter their de-

mands in their negotiations with

the Aquino gjovemmenL
The constitution would establish

a U.S.-style system of government
but would substantially reduce the
powers of the presidency to prevent

the type of abuses that occurred

under Mr. Marcos.
“The new constitution lessens

my presidential powers,” Mrs.
Aquino said at a luncheon on a

university campus in Naga. “but I

don't mind." What is more impor-
tant, she said, is lhai (he document
“will nurture the newly regained
freedoms we have."
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would tie voting yes because of

Mrs. Aquino, not necessarily be-

cause of a constitution that few say

they have read or understand.

The president’s most vocal critic,

former Defease Minister Juan Pon-

ce Enrile, established himself Sat-

urday as the new leader of the polit-

ical opposition by opening a
campaign to reject the constitution

in the Feb. 2 plebiscite.

Mr. Enrile, like the president's

backers, has made the campaign a
referendum ou Mrs. Aquino.

In appearances on Mindanao Is-

land in the south, Mr. Enrile used

some of his handiest language' to

date to attack the government, call-

ing it a “dictatorship, no more, no

less." Although be led the revolt

that irtigalM Mrs. Aquino, Mr. En-

rile was dismissed from her cabinet

nine months later amid rumors of a

coup.

“we should reject the constitu-

tion in order not to establish a

precedent for future dictators of

the Filipino people,” he said at a

rally of the opposition Nadonahsta
Party, of which he is the de facto

leader. He accused the government

of political blackmail and of

“putting the gun. to your head" in

demanding approval of the consti-

tution.

“The Aquino government's abili-

ty and capacity to exist and survive

solely depend upon the force of

arms of the armed forces of the

Philippines," he said. The rallies

Saturday seemed to mark a sym-
bolic resumption of political life in

the Philippines. Politics was once
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China Holds WORLD BRIEFS
12 for Links Accused Israeli SpyAppeals to Court

Pwv+ncto JERUSALEM (NYT) — A technician awaiting trial for purported*^

AU 1 rUlcSto selling information about an Israeli nuclear installation has appealed

the Supreme Court to restore ttis rights to reading material and a radio.

Bv Students ^iSSoMd books were confiscated by the chief warden of the

J prison, who also suspended access to daily newspapers after the prisoner,

Mordechai Vanunu, 31. wrote a message on tuspalm and flashed it to
WatirmgtonPestStnrhx

rcDoncis last month while being taken to court. The message said be had
BEIJING— The police have ar- in Rome on Sept. 30-

rested or brought in for mvesugs- “The chief warden of thejail punished him administratively, andhe has
Don 12 persons connected with the ^ to^ rhat - jyfr. Vanuna's lawyer, Amuon Zichroai. said Friday,

student unrest in China, according He said that the radio was considered a privilege, but that his cheat was
to official press reports.

entitled to bodes and newspapers.
University campuses were re-

postras critical of UkTjtpwmmt SovietMagazine Interviews Sakharov,
yf j”f, T*?LfK

l

I2i
“ SK MOSCOW (AFP)—Andrei D. Sakharov, continuing the path toward

y
1 mSSS offcia1 rehabilitation, has been interviewed by the Literaiurasya Gmseta, l

Suriuik! one of the Soviet Union's most prestigious magazines, he told Western#
dons are to be Md Monday.
A poster

Mr. Sakharov said that the questions in the interview Saturday were
was an^cn letter to Deng Xiao- ^ that be had replica “trying to broaden the debate."

He declined to give details of the issues discussed and said he did not
c
°f
ed *2 know whether the interview, to appear Wednesday, would be published

press of senousiy distorting re- ^ magazine originally had requested an interview • month
tbc
_ before Mr. Sakharov was allowed to return from internal ode in tin city

Gorky on Dec. 20, but Mr. Sakharov declined.

49 Die, 2 Survive in Plane Crash in Ivory Coast
Rescuers removing a survivor from the site of the cash erf a Boeing 707 of the Brazilian anfioe Varig.

The jet went down in a forest shortly after taking off from Abidjan foe Rio de Janeiro on Saturday.

The dead, mostly from Africa and South America, included an American and three Europeans.

Mixed-Race Cabinet Minister Defies

Beach Apartheid in ProtestSwim

The poster expressed support for

Mr. Deng’s economic changes.

Press reports described the 12

who are held as workers, techni-

cians or unemployed persons,

i They have been accused of dis-

turbing public order, damaging
property, spreading rumors and at-

tempting to incite othecs to engage

in trouble-making.

The latest report of an arrest

appeared Sunday in the Beijing

Daily newspaper. It said that a for-

By Alan Cowell
New York Times Service

JOHANNESBURG —

Afghan Raid Kills 6, Pakistan Says
PESHAWAR, Pakistan (Reuters) — Afghanistan Air Force planes

have tolled six Pakistanis and injured 14 in a bombing attack on the

Pakistani village of Arandu near the Afghan border, the Pakistani police

said Sunday.
Several houses in the village were destroyed in the attack Saturday, the

police said. The police said IS bombs were dropped.

Pakistan asserts that Soviet-built 'Afghan planes crossed the border to

attack Pakistani territory at least 600 times last year. The Soviet-backed

government in Kabul dismisses the charges. It accuses Pakistan of

violating its airspace and backing Afghan Moslem rebels in their eight-

year guerrilla straggle.

^mer student, Kong Nian, was held >‘ear oucrnu* struggle.

meats deemed “subversive," in- black townships. The bureau s dm- cm charges of assaulting a student •
eluding those that could be ly bulletin said a black youth was a! Beijing Teachers Univenrity who .Shamir AcCeDtS Rabbi S Resignation
interpreted as inciting resistance or homed to death by a crowd and a refused to join a demonstration. Jr ^
opposition to the government’s black man was wounded when sc- As far as can be determined, nomixed-race cabinet minister led opposition to the government’s black man was wounded when se- As far as can be deu

supporters onto a beach reserved handling of the state of emergency, curity forces fired shotguns at a student is under arrest,

for while bathers in Port Elizabeth Opposition politicians, thus, crowd of 200 blacks stoning a pa- Student sources said

for a swim Sunday to protest apart- may be hampered in enunciating troL had detained 29 stai

had segregation jaws. an anti-government program based On Saturday, an explosion ap- eight universities and i

The Reverend Allan Hendrickse, on dissent bom emergency rule. patently caused by a bomb oc- die course of a dei

one of two noowhite ministers Meantime, the Bureau for Infor- curred outside a 31-story office Thnrsdav in Retima. Ri

crowd or zuu biacm stoning a pa- Student sources said the police
troL bad detained 29 students from
On Saturday, an explosion ap- eight universities and institutes in

patently caused by a bomb oc- die course of a demonstration
one of two nonwhite ministers Meantime, the Bureau for Infor- curred outside a 31-story office Thursday in Beijing. But they said

without portfolio in President matron, which is the sole official building in Johannesburg The po- that all were freed within a few
Pieter W. Botha’s government, de- source of news about South Afri- lice said three blade women were hours after students protested the

dared, “This is God's beach," as he ca's crisis, reported more unrest in wounded. arrests.

and about 150 followers attending .

a party congress took to the water.

Police and conservative whites -w- TOPO TT1 k

«K£!tSK.,ie Israel Strafes South Lebanese AreaAfrica's beadies looked on but

took no action against Mr. Hen-
drickse and bis supporter*, who,
under apartheid’s definitions, arc

classified as colored persons.

Beach apartheid has become a
major issue in recent days because

of racial violence on the waterfront

in and around Durban, where some

In Reprisal lor Hezbollah’s Attack
By Nora Bouscany
Washington Poor Service

BEIRUT — Israeli helicopter

outbreak of a collective intoxica- a Foreign Ministry spokesman
lion among Palestinian refugees said Israel was “looking into" a
living in badly ventilated under- strong Cyprus government protestsssssm

Cope Town’s beaches my open to *«!* *&» ,Jia2K!CKMS? 7* P* <*« *

South Africa has severely re-

stricted the reporting ofunrest or

dissent. Correspondents may be

fined or imprisonedforfailing to

submit to censors articles that

contravene regulations.

radical Shiite Moslem guerrilla

fighters in the first such air strike

this year.

The IsraeliArmy said in Tel Aviv
that the helicopters attacked tar-

gets in two villages 12 miles (20
kilometers)north oftheIsraeli bor-
deron the fringes of the region that

hospitalization m the last 24 hours. .JZ
Victims arrived with symptoms of

severe dizziness, asthna and suffo-
^^^^Arabcramtaes

raiL on board Friday when the ship was

Rabbi Yitzhak Perctt

JERUSALEM (Reuters) —
Prime Minister Yitzhak Shamir has

accepted the resignation of Interior

Minister Yitzhak Perce but wiH

continue to discuss the matter with

Rabbi Pcreu, a cabinet statement

said Sunday. No replacement was

appointed.

The resignation was not expect-

ed to lead to a crisis in the ninc-

party government. Israeli radio

said that Rabbi Peretz’s Shas Party

would remain m the coalition. Un-
der Israeli .law, the resignation

takes effect Tuesday.

The tdiraconserrauve Orthodox

rabbi resigned to protest an Israeli

Supreme COurt order that he recog-

nize a Christian-born American

immigrant as Jewish. The order

also barred his ministry from4
stamping the word “convert" on

-

identity papers of Shoshana MHfcr,

who converted to Judaism in a Re-

form congregation in Colorado

n turned back lo Cyprus.
B kernes Dock on LypruB Palestinian sources in Cyprus
Two Cypriot femesdocked safe- say the Pakstine Liberation Orga-

ly in Laraaca, Cyprus, on Sunday nization has been paying organized

all races. In Prat Elizabeth, (he city Israel^ has declared a
council's decision to desegregate zone."

most beadies has yet to be ratified Local radio reports said Israeli

by senior administrators. armored vehicles were seen mass-

The city council has, however, around the area of Bim Jbefl,

removed the “whites only” signs at justsouth of the two villages,

rt Elizabeth’saU but one of Port The raid appeared to be aretaha-

beadies and the police have shown bon for an operation mounted by
themselves reluctant to prosecute Islamic fighters in the region, at

nonwhite bathers at these beadies. Baraachite, three days ago. Guer-

Mr. Hendrickse and his followers riflas of the pro-Iranian HezboQah

swam at such a beach Sunday. Artsy of God organization overran

Mr. Hendrickse leads the mixed- wo petitions held by (he Isradi-

race Labor Party, one of the non- backed
_

South Lebanon Army and

white groups in South Africa’s seg- Stilled six members of the army.

a«J bor- from return trips to Lebanon as groups of Christian militiamen to

pan that Foreign Minister Shimon Feres of get men to Jounieh and across the
security :Israel said thal/one had been.xntqr- Beirut “green line” to refugee

cepttd to try toprevent Palestinian camps in Moslem-held areas.

I Israeli attacks, Reuters reprated Sunday _ > _ . _
n mass- from Laroaca. Names Beirut Envoy
at Jbefl, An Israeli gunboat Friday Iran has upgraded its relations
es. - stopped the ferry, the Sonny Boat, with Lebanon by naming an aro-
iretaha- carrying 64 passengers as it sailed bassador, the Tehran radio said
nted by in international waters for Jowrieh, Saturday, Reuters reported from
Sion, at 80 mdcs (130 kilometers) north of Tehran.
L Guer- Israel's border with Lebanon. It said Ahmad Dastmalchian

geis from nine non-Arab countries nm r\. • r i • m •
on boam Friday when the ship was IAb. Dismisses Leader in Sind Frovmce
turned back to Cyprus

. ISLAMABAD, Pakistan (UPZ)— President Mohammed Zia uI-Haq
dismissed the governor of Sind Province on Sunday as youths and police

hashed in to province Sunday in ^oradic riolenk
An industrialist Ashraf Tabani. was named governor of the southern

Prov“Ke within hours of the dismissal of retired General Jahan Dad
Kta, Who had bra criticized b, apposition fata to, not acting^ tflriddy aiough to control riots m Kanctu last month.

^
They were the worst riots in the city since the creation of Pakistan m

Iran Names Beirut Envoy '^7 - General Khan was vacationing in Sri Lanka when Muhajirs,

Iran has upgraded its relations
after iW.andPatWdari^ in rioum

with L weconoer. More than 170 people were killed.

For the Record

The navy found Palestinian was proposed by Foreign Minister
fighters on board and seat the ship Ali Akbar Vdayati and approved
back to Cyprus, an Israeli spokes- by President Ali Khamenei as the
man said. new ambassador.
The Sonny Boat arrived in Joun- Diplomatic relations between

.. , ~ _ ,
.. authorities, ti*

It said Ahmad Dastmalchian U.S. Embassy in Lusaka said Sunday. He was identified as Robert Bram
is proposed by Foreign Minister of the African Evangelical Fellowship. (AP)
1

n
Akbf Ve

j7tf,
8041 proved A hurricane in the Cook Islands left about 1,000 people homeless and

’ meadent Ali Khamenei as the caused millions of dollars in damage to buildings and crops. (AP)

regated, three-chamber PariiamenL Two Hezbollah guerrillas died in ich Sunday with 250 passengers the two countries were broken in Corr#tf*tlATlTK» ortiftn the dash dimne which the Shur* t .u. c « «- inoi . . 1vt-UUUThe action seemed only a minor c
^
sh during Much the Shiite while another ferey, the Empress, November 1983 when Lebanon ac-

ilt against apartheid, and the au- captured an Israeli-sup- unloaded at dawn in Iarnaca after cased Iran of interfering in its in-
horities offered no immediate trooP

|

carr
^
q'- picking up 600 passengers from the teraal affairs. They were restored

xjmment on what could interpret- Meanwhile, doctors at two Bei- Lebanese port. Neither ship report- eight months later at the level of
d as a breach of the law by a rut hospitals were concerned by an ed any incidents an the journey. chargfe d’affaires.

tilt against apartheid, and the au- S^urtfllas captured an Israeli-sup-

thorities offered no immediate rroop carrier,

comment on what could interpret- Meanwhile, doctors at two Bei-

ed as a breach of the law by a rut hospitals were concerned by an

cabinet minister.

Earlier in the party’s annual ooa- .

Bi&£&£££: REAGAN: Exc
ing that laws segregating
residential areas be scrapped. He (Confened from Page 1) ly not particu

said he would be forced to consider flushed out and strained so that it small clusters,

pulling out of the (ricameral Pariia- can be examined^ far any signs of Statistically,

meat, which is a cornerstone of Mr. malignancy. have cancer <

Botha's cautious policy of change. As is normally done, an anesthe-

if the legislation were retained. siologist and other doctors present

But Mr. Botha, who has called will monitor heart rhythm and vital

premature elections for this year signs.

among white voters only, made The time it takes to perform the

dear in a statement that racially surgery usually varies according to

exclusive suburbs would remain. such factors as the size of the gland

The statement was interpreted as and the amount of bleeding. It usu-

an assurance to white voters uncer- dly takes less than an hour. As
tain of where the program of 8000 the anesthetic wears off,

change is leading and wooed by usually in a few hours, Mr. Reagan
pasties to the right of Mr, Botha will be able to move about,

that seek a return lo total racial The operation, known as a trans-

A headline in editions of Jan. 3-4 incorrectly stated the size of the
increase in military spending President Ronald Reagan reportedly is
seeking in his impending budget proposal. The amount is $20 InDirai a
year.

REAGAN: Examination of His Cohn Reveals No Recurrence of Cancer INDIA:
(Continued from Page 1) ly not particularly virulent and in Sunday, in which the large intestine “Nancy was very unhappy about %mwi//fnir

flushed out and strained so that it small clusters. is caamined with a flexible fiber- the graphic displays on television
CJjjrusUA&ing liultal

can be examined for any signs of Statistically, men over 75 who optic tube, was performed by Dr. after the cancer operation, and — - * „ ,v
have cancer of the prostate are Robert W. Bcart Jr„ Mayo’s chief with all the ^nMi. of outside

As is nonnaQy done, an anesthe- mote likely to die from another of colon and rectal surgery. The doctors that he hadn't been well
siologist and other doctors present cause than from the slow-growing test has been performed on the cared fra," said a friend of Mrs.
will monitor heart rhythm and vital prostare malignancy, according to president twice a year since 1985. Reagan. “She’s determined to keep
signs. Dr. William Fair, who is chief of Besides Dr. Beart, who is a friend a lid on things this time.”
The time it takes to perform the urology at Memorial SIoan-Ketter- of Mrs. Reagan's late stepfather. The White House has ordered

usually varies according to mg Cancer Center. the all-civilian medical team in- the Mayo doctors not to to
such factors as the size of die gjand Generally, he said, there are dudes a colon sargeon, two urolog- reporter. The chief White House
and the amount of bleeding. It usu- three options fra patients with can- ic surgeons, two anesthesiologists spokesman, Larry Speakes, said
ally takes less than an hour. As ccr of the prostate: to do nothing and a pathologistwho wffl examine last week that the president's doc-
soon as the anesthetic weara off, -because it may grow so slowly as to specimens of the gland for prostate tors would not meet the mess after
•iCitaVlv im mi fani rwndihtf^ IiHl/* rfonoar* fn traut — i.

" ...usually in a few hours, Mr. Reagan constitute little danger; to treat cancer. his prostate surgery, as they did

separauon.
South African newspapers ex-

pressed concern Sunday that cen-

sorship under the nation's emer-
gency decree, in force since June 12

and tightened last month, would
turn the voting into whai one news-
paper, Hie Sunday Tunes, called

“the gagged election."

Emergency censorship forbids

both 'the utterance and press re-

porting of a wide range of state-

Sa/es
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will be able to move about with radiation; or to do a more The decision to call in doctors after his cancex surgery. Asked wbo
The operation, known as a trass- extensive operation to remove the from the Rochester, Minnesota, would be available to answer ques-

urelhral resection, carries small but entire prostate and surrounding clinic instead of the navy physi- dons, he replied, “You’ll have Dr,
significant risks of subsequent lymph nodes. wans who have cheeked Mr. Rear Speakes.”
bleeding, infection, urinary inoon- n _
tincnee and impotent?. New Doctors Recruited

If prostate cancer is detected, the Susan Okie of The Washington
seriousness of the finding and its Post reportedfrom Washington

:

treatment would depend on the na- A team of seven physicians &

gan regularly since his cancer sur-

gery appears to shift major
responsibility fra his care from mil-

ture of the cells that pathologists the Mayo Clinic, assembled at the
see through the microscope. request of Nancy Reagan, flew to

Susan Okie of The Washington responsibility fra his care from mil- tious.

ist reportedfrom Washington: itary and government doctors to One adv
A team of seven physicians from private ones. them, said I
e Mayo Clinic, assembled at the According to White House former Ma
quest of Nancy Reagan, flew to sources, the switch is partly moti- who is a pat

Other doctors interviewed
praised theMayo group's qualifica-

tions.

One advantage in choosing

spread so quickly as to suggest that

it was highly organized

Tbe Moslem protest over the
short story in one city in Karnataka
state, for example, touched off im-
mediate similar protests elsewhere. .

There were even dashes between JP
1

Moslems and the police in the far-

away Moslem-dominated stare of

Kashmir in the north.

“In the earlier days, rioting tend-
ed to be spontaneous," said Rajni
Kotbari. a leading civil liberties ad-
vocate in New Delhi. “What you’re
getting now are a bunch of deter-

mined professionals backed by
hired mobs."

For Mr. Kotbari, two separate

unexpectedly in a patient with Mr. form the procedures.

request of Nancy Reagan, flew to sources, the switch is partly moti-
Washington on Saturday to per- vated by Mrs. Reagan's desire to

minimize publicity about (he presi-
Reagan's condition, they are usual- Mr. Reagan’s colonoscopy ou dent's medical treatment

former Mayo Clinic pathologist
who is a pathology professor at the
University of Minnesota, “is

they all know each other and work
with each other."

JAPAN: U.S. Study Cites Rigors of the School System BOLIVIA:
(Continued from Page 1) under the general sponsorship of bans also make some “positive

light academic demands by faculty United Siaies-Japan Confer- contributions” to the overall edu-

members, the report said. ^nluira^ Educational rational process, the scholars said.

The studies, which took two foJTf “They buttress academic stan-
years to complete, were conducted S.fSSf dard-Tand foster achievement
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Although a fiercely competitive
examination system in Japan has
its “negative aspects," the exanrina-
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tioo," the report said. Moreover, it

said, since preparation for exami-
nations requires “sustained com-
mitment and hard work," Japanese
students from a very yonng age
“learn values that win serve them
well as the move into the labor
force and adult life.”

AlgerianModem GuefKilled
<l|««r Fmnee-Prta

*

ALGIERS — Mustapha Bwiali,

46, an iw<t*rgrnimH fumlamfn riiliyt

Moslem leader, vmsshot and killed

by police in a gun bank Saturday
at his stronghold of Larba, an offi-

cial statement said Sunday.

years foreshadowed this trend.
First were the anti-Sikh riots in

New Delhi after the B«M&dnat»nn
of Prime Minister Indira Gandhi
by two Sikh security guards in

1984. About 2^500 Sikhs were tailed

in those riots, and Mr. Kachan and
others have long charged that they
were organized or encouraged by

Crtcninjp Rahmmrl* leading politicians allied with Mrs. fe%JUVUUUS nssuyuruxs Gandhi and her son. These poUti-
'
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v,6tenceSolving
Several kiTtinpi have shocked the

Huidus
:
Moslems and lower caste

city. A botanist, his pilot and a S^ps^ toe western state ofGtyo-

guide were shot and killed in Octo- J-
* wfaer

f
250 people died

bra when they accidentally came
°
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ver fl
.

ve
,

mop
i

ths- The killings
*

upon a dandcstine laboratory in a
Sto?

P”r “ropfly after the po&e
rain forest north of here.

craaced down on what they said

So inpomn. ^
cocaine bow has been jailed in Bo-

^ omer.

livia. Fifteen people arrested in As in many of the recent flare-

July,who were said to be important UPS> the police blame “anti-social
undiagroond figures, have been and “miscreants" fra fo-
freed “for lack of evidence” The noting the violence, but police
government has promised changes officials say they arc usually refra-

in the court system and new laws. ^8 to organized crime groups is-, ,

In SantaCruz, a new police chief v°lvcd in extortion, smuggling,^
has also been named. drug trafficking, and. frequently,
“Good idea,” said a foreigner Payoffs to the police,

who has lived here for almost 30 .Ttaii, much of the" violence is
years. "But If they want a police widely seen as coming from asmall
chief with chan hands, he may portion of society rather than a
have to be changed every few v®£uc sense of tension among eth-
wttks- me groups.
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Fiat.A Group that having surmounted the prob- research. Relaunchedbyan eclecticmanagement,

lems of the Eighties, consolidating and strength- favourably disposed towards alliances and joint

eningitsposition,nowhas its sigh

trained on the future, poised f<

further growth. Progress sustaii

edby sound foundations, econor

' ic and managerial, and a dew

opment strategy underpinned b

three solid pillars: innovation,

internationalization, diversi-

fication. Close on 7 billion dol-

lars invested over the last five

years, including more than 2

billion dollars in R & D pro-

r*/'1 ..

lift.:

ie holding company has emerged

>le competitor worldwide. Diver-

sification policy has justified it-

selfby the success ofthe compa-

nies involved. Today, 25 % of

Fiat’s total volume is contribu-

ted by the rapidly expanding

non -automotive sectors. Five

years ofimproving results with

1986 even more outstanding

than 1985 in terms of profits

and sound capital structure. Re-

grammes. Over 1,400 robots labour in Fiat’s fac- suits which justify the confidence in Fiat dis-

tories. Ten thousand employees are engaged in playedbyboth private andinstitutional investors.

If/ / IaIU
Where the future speeds by.
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Afghanistan Dilemma
Seven years after its forces invaded

Afghanistan, the Kremlin is trying to

convince the world it wants to extri-

cate itself from a war that it has not won

by military force. The latest signals come

from Major General Najibullah. head of

the Communist regime in Kabul. The

insurgents rejected bis Jan. 1 cease-fire

rail. As a result, be has now announced

that Soviet and Afghan forces will be

observing a six-month unilateral cease-

fire beginning on Jan. IS. Significantly,

his Jan. I offer was reported first by Tass*

not by the Afghan authorities.

Mikhail Gorbachev, after a token with-

drawal in October of about 8,000 men out

of an estimated total of 115,000, has

finned up previous hints of flexibility to

the point where be is now on record as

wanting withdrawal of all Soviet forces as

soon as possible, something he had not

said before. Without elaborating, he hint-

ed, as did General Najibullah, that politi-

cal forces outside Afghanistan might be

called to participate in a postwar govern-

ment, a veiled appeal to one or the other

of the seven mpin refugee groups in Paki-

stan. When Andrei Sakharov, returning

to Moscow on Dec. 23, called for an end

to the Afghan war, a Soviet official re-

marked mildly that be had said nothing

that was not Soviet policy.

The Soviet signals will be put to a test

when indirect negotiations through a

United Nations mediator, Diego Cordo-

va; resume in Geneva cm Feb. 11. The
talks have been dealing with four points:

the return of the refugees, relations be-

tween Afghanistan and Pakistan, a return

of Afghanistan to a status of nonalign-

meat and Soviet withdrawal The last

round late in 1986 was deadlocked over

the timetable for Soviet withdrawal The
Soviets originally wanted four years but

have recently been reported to suggest

two. The Afghan resistance, Pakistan and
the West demand much quicker with-

drawal Mr. Gorbachev, even in his latest

statement, avoids any mention of a time-

table: The Soviets are reported to have
died the American experience in Viet-

nam as a lesson thata timetableleaves the

withdrawing forces militarily vulnerable.

Mr. Gorbachev dearly -wants to be
dealing from military strength when the

negotiations become serious. The Soviets

have stepped up military operations. A
bombing campaign against civilian popu-

lations and crops has been intensified to

thepoint where an estimated 100,000 new
refugees arrived in Pakistan in the last

three months. General Najibullah, a for-

mer secret service chief, makes speeches

on “national reconciliation” but has

brought more hard-liners into his cabinet.

Spokesmen for the main resistance

groups have dismissed the Soviet initia-

tives as propaganda, and so has the Rea-

gan administration. But Pakistan, is tak-

ing a second look. Its foreign minister,

<>ahah7ada Yaqub Khan, has said that he
sees a very positive change in the attitude

of the Soviet leaders. There have been

Soviet-Pakistani talks in Moscow.
The Pakistani government is tinder

great pressure. The country is threatened

with political and social destabilization

through the influx of an estimated three

minion refugees. Recent violence in Ka-
rachi and elsewhere is blamed at least

partly on Afghan refugees. So is the up-

surge in heroin and gun smuggling, as

large amounts of money pour in from the

West. Religious tensions have increased

as insurgent Afghan mullahs, who are

fighting a “holy war,” appeal for support

from fundamentalists in Pakistan even as

the Pakistani government seeks to rede-

fine the place that Islamic institutions

should have in the country. There are

fears that if the war drags on generations

of homeless, fanaticized children in tin

camps will grow up to become recruits for

terrorism, as Palestinians did in Lebanon.

It is against this background that the

indirect talks in Geneva will resume. The
Soviets, for all their signals, will be mast-

ing on a settlement under which they

retain ultimate control in Afghanistan

The question is how heavy or how light

their controlling hand would be. The
leaders of the main resistance groups are

unlikely to settle for less than liquidation

of the present regime in Kabul; and as

long as they go on fighting, the milliansof

refugees will remain in the camps.

This is the riflumma facing Pakistan

and the Reagan administration as the

February talks approach. Neitherhas yet

shown that it has a policy for exploring

the limits of Mr. Gorbachev’s initiatives.

INTERNATIONAL HERALD TRIBUNE.

Glasnost, Somewhat
Just asJimmy Carter and RonaldReagan

ran for president byrunning against Wash-
ington, soMikhail Gorbachev seems to seek

far-reaching changes by attacking the Sovi-

et bureaucracy. He told a writers* group in

June that between the people and the lead-

ership wbo want change “there is a layer of

officialdom— an append of ministries, a

party apparat — that does not want
changes and does not want to lose some
rights associated with privileges." Now bis

public rehabilitation of Andrei Sakharov

sends an even sharper message.

Mr. Gorbachev’s new glasnost, openness,

has brought dramatic change* Considering

how long and how tightly Soviet society has

been diosed, it is tempting to stretch the

possibilities. The very word has became
almost a chchfc for Western hopes.

But glasnost means two things. It is a
dub handed by Mr. Gorbachev to Russian

intellectuals to beat economic efficiency out

of the bureaucracy. And it is a gate through

which some wrongly imprisoned dissidents

can be released and some long silenced

voices can be heard. There is no contradic-

tion between seeing glasnost as a limited

opening that could be cruelly dosed as

Politburo interests require, and embracing
it for what it also is, a breath of humanity.

Nor should the West hesitate to welcome it

in the short run for fear it will strengthen

the Soviet Union in the long run. A freer

Russia might be a more formidable adver-

sary, but it would also be a worthier one.

For the West, the foreign policy im-

plications are tricky. Attempts to seize on
the new policy to try to humiliate Mr.
Gorbachev would surely force him into

tough reactions. Attempts at positive re-

inforcement, inthe fonu of trade and aims
control are not likely to foster a mare
moderate Soviet foreign policy.

Mr. Gorbachev's underlying goal is not

to install Western-style democracy but to

strengthen his rule and his country. Easing

up on dissidents improves the Soviet image

abroad, reinforces foreign policy aims and
hdpsopen channels to Western technology.
It might also chip away at the traditional-

ism and immobility that drag down the

Soviet economy. Mr. Gorbachev’s version

of openness falls short of Nikita Khru-
shchev’s, although he seems to be moving
faster. Mr. Khrushchev not only freed dissi-

deots buthe apologized to them. His public

attacks were aimed not only at vague "offi-

tialdom" but also at the KGB. Still, the

Khrushchev internal reforms were accom-

panied by an aggressive foreign policy.

It is a Messing that Andrei Sakharov is

back in Moscow and speaking his mind.

That other dissidents may be released

would be a further blessing. That gome
glasnost exists is better than none. How
much will there be? Mr. Gorbachev himself

probably does not yet know how far he will

go to shake his countrymen from decades

and more of lethargy and cynicism.

Bui two things can becounted on. He will

not, when pressed, sacrifice political con-

trol for greater economic efficiency. He will

not be much swayed in his internal course

by Western rewards. Trade and arms con-

trol can maintain a good climate; the West
should pursue both. Above all, the West
would do well to rmtittntiand the self-inter-

est from which glasnost springs, even while

welcoming the humanity it brings.

— THENEW YORK TIMES.

On Wednesday night a West German
television network broadcast the wrong
New Year's Eve message from Chancellor

Helmut KohL A videotape of Mr. Kohl’s
1985 address was televised on the network

ARD. A number of people called in to

complain. Some knew it was the wrong
speech because they had seen the correct

one on another network and noticed that

the chancellor was wearing a different suit

the second time. Other viewers were alerted

the chancellor's closing wish far “God’s
and a peaceful 1986.”

Mr. Kohl's political enemies were gleeful

over the incident, seizing on it as evidence

that his speeches are aD much the same. But
while the chancellor is not known as a
scintillating public speaker, we suspect that

in this case he was a victim of a more
universal truth, and that is that all New
Year's ruminations are much the same.

They are a venerable pohtical-rdigioas-

jonrnaJistio-titerary tradition in which the

emphasis may differ but the of ingredi-

ents is the same: somber and thoughtful

reflection, thankfulness and cautioas opti-

mism about a coming year full as it ahrays

is, of great opportunities and damning chat-

tenges. These pronouncements are general-

ly distinguishable only by the color of the

suit of the person delivering them.

Chancellor Kohl’s party faces elections

this mouth, and some of its leaders suspect

that the televising of the wrong speech was
an act of sabotage. Said Hones Geassler,

secretary-general of (he Christian Demo-
cratic Union: “I cannot Imagma that an
editor named Chance or a technician

named Mistake bears (he sole blame far this

incident" We can’t either. More likely it

was an editor named Custom and a techni-

cian named Habit broadcasting to a vast

national audience named Snore.

— THE WASHINGTON POST.
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OPINION

IsraelJolts the Mideast’s Nuclear Calculus

WASHINGTON—A dark nu-
clear charade is playing out

in Jerusalem. On the surface it is

about the former nuctrf technician

who is on trial on charges of tdling

a British newspaper that Israel has

built and stockpiled 100 or more
nuclear weapons. The defendant
Mordechai Vanunu, managed to

out a that he bad
been kidnapped in Italy by the Is-

raeli secret service.

Israel appears to be getting the

worst of two worlds. After all its

nuclear denials, it is being shown in

a fashion to hie a nuclear power.

After all its democratic professions,

it is coming through as a country

that cuts the corners of the law.

These, however, axe workaday
embarrassments, and Israel can en-

dnre them, although not without

cost to image and morale. There is

something far more important, and
not only to Israel The Israelis, who
have been doing their undesr work
in some seaecy over the decades,

have made tin: portentous derision
to notch their program {Ear forward

into public view. They have decided
that they have more to gftfri (ban to

lose by adding the confirmatory of-

ficial weights at arrest, announce-

ment and trial to what otherwise

might be treated as the unsupport-

ed allegations of a lone bad apple.

A country's statements about its

nuclear intentions can never be ca-

sual The ostensibly nonnuclear

states, especially those like Israel

that are formally at war with pow-
erful neighbors, have special re-

quirements for political nuance.

Their statements and the impres-

By Stephen S. Rosenfeld

sioas they contrive bear directly on
the plans that (hey, those neigh-

bors, the various patrons and other

countries in the neighborhood must

make about the most fundamental
matters of war and peace.

Sensitive to international appre-

hensions, the Israelis have always
fnoWH their titw-Iww program be-

hind a public pledge ran to be “the

first country to introduce nuclear

weapons into the Middle East.”

“Nor,” now adds an Israeli who
I think ismaposition toknow, “die
second.” This is one pungent ex-

leaving the plateau of ambiguity

and deaiiability, where its trad”1,

program has tested for many years,

and to move cm to the uplands of

virtual public actaKJwtedgmert.

The move will fcuce everyone to

calculate that the next war is (he

Middle East may have more of a
nnfi(^»r dimension than the last

com. Knowing *hat the Israelis have
gone to a new nndeax posture, oth-

ers will have to figure ...But you
get the idea. Everything starts to

shift. The terrible but, m a sense,

knowable formulas ofconventional
war mage the more wnihle

and less knowable equations of, at

(be least, the impHat brandishing

of nuclear arms by load.

In fact, the last Middle East war,

in 1973, did have a nndeax dimen-

sion, involving first a feint by the

Kremlin to demonstrate fidelity to

its failing Egyptian and thm

a set of signals m response by the

United States. There has been a

quiet conspiracy since to keep a lid

os die affair. The great powers are

perfectly willing to advertise their

reliability as patrons, but they axe

property nervous about advertising

thrir availability as nuclear guaran-

tors. This is serious stuff.

Why now would Israel care to

change the rule of nuclear discre-

tion? On a philosophical level, it is

evidem dial a state bom from a
historical encounter with dooms-

y, and now seeing the tide of

sdmology tiring every-

where m the Middle East, craves

the symbols of ultimate protection

and self-reliance. On more of a

working tevd, Israeli strategists

perhaps calculate that hardening

the country’s nuclear posture will

narrow the zone in which its ene-

By STEIGER In

Frankfurter Aawmafcn.

Caw Syndicate.

ones might somehow tniscalculaie

its resolve; or that it wiH — the

explanation for every urili-

taiy ratcheting — “strengthen de-

terrence.” Or do they figure that

thing* were moving that way any-

way and the Reagan admmiitra-

tjon’s favor for Israel pro-

vided a good political window?

For the United States, there is

one overwhelming policy implica-

tion: . to stop its cautious little

throwaway diplomatic tnne-wast-

Carter-like intensity to the search

for as IsracU-Palestiruan settle-

Tni-ni The alternative is to sit

around until Israel in its frustra-

tion, elects an Arid Sharon, the son

of man who could pul US. loyalty

to Israel to a test that no responsi-

ble U.S. leader could want to pass.

The Washington Past.
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'Relentless Self-Investigation

9
Is Sometimes Needed

XT EW YORK — Abba Eban, the erudite

IN former foreign minister of Land, need look

do further than Tel Aviv to see the sad results of

an official cover-up of government wrongdoing.

Yet he has taken it upon himself to deplore “the

spectacle” of America “having tittle time for

anything except relentless self-investigation."

A little more relentless self-investigation by
the Israeli government might have avoided the

apparent whitewashing«rf everyone concerned in

the beating deaths in 1984 of two handcuffed
Palestinians in the custody of Israeli agents. As it

is, the authority of the Israeli president, who
granted pardons without investigation, has been

undermined. And so has that of the cabinet,

which requested that the pardons be granted.

In order to accomplish the whitewash, then

Prime Minister Shimon Peres and Foreign Min-
ister YitzhakShamil (whobadbeenprime minis-
ter at the time of the murders) muscled a tough

attorney general out of office and replaced him
with one who would support the catenet’s re-

auest for the pardons.That, legal experts say,has

damaged the authority of the Justice Ministry.

Avraham Shalom, head of Shin Beth, die do-

mestic intelligence service, when the two Pales-

tinians were killed, received immunity from pro-

secution and resigned from his prestigious post.

Mr. Shamir, who was Mr. Shalom’s only superi-

or, hasjust been cleared by a police commission
of any compfidty in the two deaths. Thus— as

with President Reagan and the Iran arms sales

—

the question arises asto which is worse: that Mr.

Shamir, now prime minister, did not know

By Tom Wicker

what his own intelligence service was dntng, as

the commission reported; or that he did know
and has been protected by cover-up?

Israelis arc left to wonder. And all rim togeth-

ex with the loss erf publicconfidence in Shin Beth,

is the result of Td Aviv’s failure to engage in

“relentless self-investigation." As Mdr Zorea, a

retired general who conducted the first inquiry

into die captives' dewflw, said after Mr. Shannr
was cleared: “This entire affair stinks from top lo

bottom, from day one until today.”

So does the Iran arms sale scandal in Washing-
ton, and the possible diversion of the proceeds to

helpoverthrow the Sandmirtgovernmentof Nic-
aragua. But the point here is not merely to tdl

Abba Eban—a frioid of the United Stales—to

look to the problems of his own society.

Americans, he insisted in a New York Times
article, should avoid “obsession with a single

issue that is, after all, not the central human
cause." Of course it isn't, bm no one has said it

was. And what Mr. Eban and other such foreign

counselors reallymean is thal Americans shoold
not become so obsessed with “relentless self-

investigation." that they neglect die hopes and
desires of alEes like Israel

Mr. Eban thinks that during Washington's
Watergatepreoccupation in 1974 an opportunity
may have been missed for Henry Kissinger to

work out an Israefi-Jordanian ac-

cord like those that had been reached with Israel

and Syria. Even if he is right, does he seriously

suggest that Americans should have closed thor

eyes to the Watergate offenses against law and
Gcmstnutioii so that the Nixon administration

could pursue its diplomacy unimpeded and per-

haps improve the Middle East situation?

Apparently so, for Mr. Eban also suggests that

a new U.S. initiative in the Middle East now
might prove fruitful for Israel and other nations

of the region. He remarks that “it is for America
to decide whether this vision is less alluring or

worthy than a prolonged investigatory ordeal"

This reflects a profound misunderstanding of

the rule of law (hat is at the root of American
democracy, and an even greater mim-nriing of

democracy’s limits. Nothing undermines the rule

oflaw,hencedemocracy,morethan the abilityof
some temporary government, even for purposes

believed good,to set asidethelaw,ordistortit, or

ignore it—as Israelis may be learning from their

own experience. A democracy's foreign policy,

moreover, is never spooler.than the confidence

ofIts pcpplcm the integrity of thosewhoconduct
it—which Israelis might also have learned from
their war in Lebanon. That confidence has been

unpaired in the United States, and it cannot be
restored by cover-up or closed eyes.

American confidence in the Reagan adnrims-

tration may not be restored by“prolonged inves-

tigatory ordeal,” either. But confidence in the

rule of law can be—a prospect that does indeed

seem worthier thannew diplomatic gestures by a
sadly discredited president.

TheNew York Times.

New Year’s

Resolutions

Guilt-Free
By flora Lewie

LONDON
—U seems betiar.idme

t to make New Year's reoclutioos

Soviet Moslems: Hie 'Feudal Past’ Has a Present

Rea$c.-.
,

draining of anything but „—
leave viaoos of a “star wars" perfect

missile defense and of moderate mul-

lahs to the scriptwriters for films that

TD never make. Next time I see Mik-

hail Gorbachev, I wiH make sure

there is a full transcript of our talks.

Ayatollah Khomeini: I will try to

buy my weapons from Iraq's presi-

dent. He is a greater enemy than the

United Slates and Israel and what dp

I care if he wants to use the profitsfosr

guerrillas in the Philsppsixs or to

figh t drug dealers in Cdombu?
Mikhail Gorbachev: Next time IT

insist on Palm Springs instead of Ice-

land, and I won't leave until ReagaA

It's whatyou don’tknow !

andcan’t say that hurts. $
on the dotted line. If he refuses,

invite him to ChenxobyL

Eugene Hasenfus: I will make sore

to carry a calling card of Lieutenant

Colonel Oliver North with me when-

ever I gn in an airplane. That way if

anything happens he will be the hos-

tage and 1 will be sent straight homo.

Oliver North: I will never mis
Swiss bankers, and 1 will never hand

out another business card.

Daniel Ortega Saavedra: If Iran

insists on financing the contras

against our Sandinsts, I wiH take Ira-

man hostages and sell them hack to

finance the Communists in ban.

George Shultz: I will not allow the

president to tell me what the White

House is doing. It could be embar-

rassing. Anyway, does Maty’s tdl its

competitors? Government and the

State Department don't mix.

George Busk

:

Now that Tm aPf
longer the front-runner, maybe TIT

just run for vice president. There are

a lot less headaches in this office.

Lee Jacocca: HI keep saying I do

oot choose to tun until the budget is

out of the red. There’s noway Chrys-

ler can bail out the government, and

rve got ray reputation to think of.

Donald Regan

:

Obviously, the

shovel brigade didn't have enough
shovels to get the mess out of right

Well buy more and more, Gramm-
Rudman bedamned If I lose myjob,

I can always sign on with Barnum&
Bailey. Pvt proven qualifications. •;

Francois Mitterrand: How can 1 get

some of Donald Regan’s shovels into

Jacques Chirac's hands? Or should I

make him student leader of the year?

Jacques Chirac: 1 won't send Mit-

terrand any more decrees. That way
he can’t upstage me by refusing ,to

sign them. And every time l buy back
a hostage, FB make sure Washington
does it first and pays more, so every-

one win see that I got a bargain- . ft
Hafez al-Assad: FU have nothing 7

more to do with Lebanon until all the

factions there make up their minds
once and for all which side they’re on.

OteNica

bill

S
ANTA MONICA, CaBforma —
Moslems rioted in the Soviet

Union during mid-December. The
prompt Soviet reporting of unrest in

Alma-Ata, «»ptai of KawAfanflii, af-

ter rrolacement of the Kazakh party
boss by a Russian official seemed to

the West remarkable mani-
festation of Mikhail Gorbachev’s
rawnpaign for cAtnwtf (flpqin^ and

an example of the difficulties facing

his straggle wgnfns* corruption, pnd
nepotism. But subsequent details re-

veal Am* glasnost and
were at most rideriiows to a rioknt
outburst of anti-Russian and anti-

Soviet resentment among; Moslems.
After two days of rioting by some

10,000 young Moslems, the regime
was able to stabilize the situation.

There is real significance in the

events al Alma-Ata. The replacement
of Dmnmkhamed Kunayev and the
ensuing riot axe symptomatic of a
growing conflict between the regime
and the Moslems that could prove an

By Alex Alexiev
This is the first of two articles.

intractable problem for the Kremlin.

'

The trouble comes from a combi-
nation of powerful long-term trends

arid Mr. Gorbachev’sown recent pol-

icies in predominantlyMoslem areas.

The best known trend is a continuing
demographic shift that enlarges the

non-European, particularly Moslem,
of the Soviet Union.

i of Mnwlerrm among
the available labor force and the nriB-

tary pool has increased dramatically.

Most surplus laborers and nearly a
third of the conscript pool are Mos-
lems, atthmgh Moslems make up
only about 20 percent of the popula-
titmcweralL Perhaps moreimpoitaai,
explosive Moslem birthrates, in Cen-
tral Asia in particular, are in contrast
with a rapidly shrinking Slavic popu-
lation that has provided the bulk of

the quas-adonial elites.

In 1970 the Slavic population of

Moscow Faces a PosfrColonial OutUenge

P USSIAN Communists shore the fate of those who ruled the old Western
XV empires. They created a national mtehigentsia and bureaucracy that has
repaid them with ingratitude. Cadres in Central Asia, having become used to
modern civilization thanks to Moscow, and longing for full autonomy, fed a
deep, if studionahr concealed, hatred of Russians comparable to that ornatives
of English and French colonies m the years preceding independence.

Mr. Gorbachev’s regime is just beginning to shape its natinruri policy.
Important policy questions remain unanswered, mrianrng the regime's posi-
tion toward the various forms of nationalism— Russian, Moslem, Ukrainian,
Lithuanian and many others— and toward strong anti-Semitism. The future
of the regime depends on the answers that it finds to these questions.

— WatBndr Shlcyentakh, a professor cfsociology at Mhidgan State Unnensity
who ermffotedfrom the Soviet Union in 1979, writing in die las Ajtgdes Times.

Openness Gin Be Part of the Solution

C ONFLICT between nationalities must be very much an Mikhail Gorba-
chev’s mind after Alma-Ata. But conflict is an inevitable component at

politics, which can be fruitful only when conducted in the open. Given the
opportunity to articulate grievances and express aspirations openly, Kazakhs
might find somethingmore constructive todothan riot. That is why his in Mr.
Gorbachev’s intones! that “openness” prove to be more than a temporary
manipulative device and become a permanent feature of Soviet politics.

SdwdofSlavonic andEast Europetm Studies, writing in the LosAngeles Times.

Central Asia numbered about 21 per-

cent of the total; today it is about 13
percent and decreasing. Moreover, a
large majority of Moslems live in

snail towns and rural areas that are
ethnically and culturally homoge-
neous, where efforts to inculcate

them in the regime's value system
have proved ineffective.

The demographic gains have been
accompanied by two other important
and dosdy related treads presenting

a 6erious long-term threat to the Rus-
sian-dommated regime.

The Islamic revival in Central Asia,

seems to have reached proportions
unacceptable to Soviet authorities.

After years of depicting Islam as a
moribund remnant of the "feudal
past,” officials have started present-

a mndh less .mngnina pjotUre.

Uzbekistan, a Pravda article

LETTERS
TW Kremlin Faces
The first secretary of a republic’s

Communist Party usually belongs to
tile local ethnic group and deals with
current affairs. But the second seere-
taiy, in charge of personnel is a Rus-
sian or a Byelorussian. It is he wbo
promotes, demotes, assigns, rewards
and punishes. When the first secre-

tary is also a Russian, tins is simple
dictatorship from Moscow.

Mikhail Gorbachev is reported to

have said that communism must have
precedence over local nationalism,
but Communist policy beyond the
Iron Curtain is exactly the opposite,
and Communist duplicity is here
caught red-handed. In France, ac-
cording to the still valid 1947 Comm-
form instruction to "everywhere seize
the flag of nationalism,” the party is

always called the Parti Communiste
Frangais. In the name of French na-
tionalism, it opposes European orga-
nizations, not to mention NATO.

CLAUDE H.T. FAYE.

noted,
u
a complicated religious ritaa-

tian has developed in recent years,”

and atheistic work to “oppose tin

teachings of Islam" was unsatisfac-

tory. A high official in Tadzhikistan

complained that the number of be-

hevere and unauthorized mullahs was
growing, and noted that the clergy

encouraged "ugly varieties of r^um-
flliBm and rmtiwiaticiii " In girghirin

i

a party official warned that propaga-
ttscs of Islam were strengthening their

influence over women, young people
and children; a survey of religious

attitudes among first-year university

Maybe I should send for the

guan contras to unite everybody else.

Kurt Waldheim

:

TU write a new
autobiography before 1 run for presi-

dent of Austria again,
Margaret Thatcher: HI get a punk

hairdo and a mini-skirt and ran as tits

new Maggie. They might not like it in

the shires, but it will bring in tourists

and do wonders for the pound.
Pieter W. Botha

:

IU abolish tderi-

rioa, the press, the courts and the

unions. It's the onlyway to save free-

dom and democracy in South Africa.

Any American congressmen who vot-

ed for sanctions vail be welcome to

come and May. Well make sure that

students indicated that 42 percent they don't vote again,

admitted to be practicing believers; Mobutu Sese Seko:
another 38 percent were not aware erf

j’s "harmful influence.”

_ it Central Aria, Islamic

rites are reported to be widely ob-
served, and underground Islamic ac-

tivities are spreading.

Authorities are deariyworried that

the Islamic reawakening of Soviet

Modems could one day become the
basis fora natiftnati^l challenge ip the

regime. Remarkably, officials have
also stoned admitting that Soviet

Moslems may not be iwhwhtm to in-

ternational influences such as the war
in Afghanistan or the spread of fun-
damentalism. “Without a doubt,” a
Tadzhik functionary recently said,

"the acrivizing of Islam has been fos-

tered to some degree by the dxcum-
stances surrounding the regional

events of recent years in certain coun-
tries."

As a gesture of
good will, m offer Washington les-

sons in how to divert lots ofmoney to

Switzerland and keep it out of the

press. It’s time for Zaire to show Us
gratitude for aid past

Corazon Aquino: HI go right on the

way Tm going. They haven’t got me
down yet Imrida can have all tea-

shoes back if she wants. She and
Ferdinand aren’t going anywhere.

GeneralJuan Ponce Enrile: TO nev-
erjom another revolt against a sitting

president It's the running one I have
to worry about catching up with. *

Deng Xiaoping: I will make sure
that students have plenty of ink and

ft will

y

m

paper for posters. keep than
off"the streets and brighten up citj
walls. And I will arrange for a lot
Big Mac franchises. Students with
their mouths full can't shout

Andrei Sakharov: Now that Tin
— back tome and can speak my mind;

The writer is a senior analyst of the TO wirii everyone a happy and peace-1

Soviet Union for the Rand Corpora- ful New Year. It’s what you don't
”

ton. He contributed this aenment to know and can't say that hurts you.
'

the Los Angela Times. The New York Tuna.

INOUR PAGES, 75AND SOYEARSAGO
1912: Toward TollWar? 1937: Spain’s^Tourists’
NEW YORK — It is noted by the
American press that President WJL
Taft’s references to fixing the toils of
the Panama canal have excited agita-
tion.m Europe. Ac inspired

from Washington, published in New
York [on Jan. 4J, suggests that the

The Afghanistan WarSendsaMessage l,™
fj1 HE anti-Russian riotsinAlma-Ata I

the war in Afghanistan has had in Central Aria. Soviet Modems see a
double message of hope in the wavs from Afghanistan: that the Soviet array is

not invincible and that the Russians can be resisted. It may be gwqnmi that
without the i

5 ' '

army, other Modem nationalities of Central Aria may be tempted to follow
the Kazakh example. And it is not impossible that the slow but steady
deterioration of ethnic relations in CentralAria could oblige Soviet leaders to
put an end to their adventure in Afghanistan.

DifferentWomen
I really appreciate your article

about Nora Astorga (*Managua’s
Chief Delegate Charms Her Col-

leagues a UN.” Insigfus. Oct 1). Bui
it is not right to mention Jeane J.

Kirkpatrick, the framer chief US.
te, without clarifying to your
that the qualifications « the

two women are not the same.

has admitted that the terms te
the Hay-Pauucefote treaty must be
maintained "by making the tola uni-
form on the shipping of aO nations,
America included.” It is more
hinted (hat the Washington policy,
while adhering to the treaty, win
"barrow a leaf from the European
practice te subridgang home ship-
ping” An editorial in The New York
Tribune says: "If it should happen
that the United States really subsi-
dized lines nlvino ti» wvl thnMwK tha

LONDON—With the signing te the
Anglo-Indian declaration of reassur-
ance in the Mediterranean [on Jan. 3}
it was hoped that Bcrnto Mussteioi
might moderate his Spanish adven-
ture. It appears that II Duce is still

an enthusiastic joint partner te Hit-
ler and Franco in the drive against
Madrid. The matter of 10,000 Ital-,
ions landing in Spain since Dec. 3JF
may be considered at the meeting of
the chairman's sub-committee of the
Non-Intervention Committee, which
forweekshas been bickeringova the
migration toSpain te26,OOOGenuafl
fighters, as well as thousands of anti-
Fascists from Russia, France and En-
gjand. With pro-Fasdsi and anti-

Fascist “ tourists” arriving at Spanish
ports to spin each other’s blood, tb*

.hum..
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STORM HITS U.S. ATLANTIC COAST— A wave
crashes ashore in HnE, Massachusetts, dming a power-
ful winter storm that struck the Atlantic coast of the

. Night Pilots FightDozing
Commercial aMina pilots often fight in-

. tense drowsiness and sometimes fall asleep
while flying planes on long overnight trips,

according to Martin C Moore-Ede of the
_ Harvard Medical School

‘

Occasionally, he says, everyone in the
cockpit nods off at the same time while the
plane flies on automatic pilot. La one tnd-

i dent, an airiiner on a transcontinental fligh t

‘
to Los Angeles flew past its destination be-
cause everyone in the cockpit was asleep. The
plane droned 100 mOes (160 kilometers) out
over the Pacific before ground crews roused
them by radio.

Dr. Moore-Ede, an expert cm weak sched-
uling and sleep, blamed tie problem on bore-

dom and erratic schedules. He said be twlrwd

30 pilots, co-pilots and navigators to report

instances when they had to fight to stay

awake or drifted off while on the job. They
averaged 32 such episodes a mouth, half

between 3 AM ana 7 AM
A spokesman for the Federal Aviation Ad-

mmstration said the agency has heard erf

isolated cases of pitots falling asleep bot does
not consider it a major problem.

Bill Price, a pilot and an offidal of the Air
Line Pilots Association, said thatwhile he has
documentation of cases where flight captains

have awakened to find everyone asleep, the

real safety threat arises at lower altitudes,

where plots who are awake but tired thretd

their way through busy air corridors.

ShortTakes

Florida passed ItEoois as the fifth most
popdns state hi 1986, marking the rally

change in ranking in the 10 largest states, the
U.S. Census Bureau reports. The top 10 as of
July 1: California, 26,981.000; New York,
17,772JM0; Texas, 16,682^)00; Pennsylvania,

11,889,000; Florida, 11.675.000; Ulinni*
,

1 1,553,000; Ohio, 10,752,000; Michigan,

9,145,000; New Jersey, 7,620.000, and North
Carofina, 6,331,000.

Shorter Takes: The Ring Nursing Homes
of Springfield, Massachusetts, publish a dif-

ferent land of pinup calendar. The pinups
average 65 years old. * Blackened raffish. a
gourmet specialty that originated in Louisi-

ana, has become so popular that the UA
CmnmwBB Department ham banned the onm-

mereial fishing of depleted stocks of the red

drum fi«h, most commonly used in the dish,

during 1987 in the Gulf of Mexico.

ipiasp __
MteMdhgh/Tha.

United States from the Carolinas to Marne. At least 19
percons (Bed, and the storm combined with Mgb tides,

winch receded Saturday, to canse serious flooding.

other signs are someone smiling slightly when
discussing a serious topic or giving overly

complicated explanations.

Notes About People

A polygraph machine is not necessary to

tell when someone is lying, says Dr. Joyce

Brothers, columnist on popular psychology.

Subtle telltale signs are enough, die says. A
good liar will make a point of looking a
person in the eye in an effort to be convinc-

ing. Dr. Brothers says, but at the same time

his rate of Winking wQl increase. She says

Mayor Edward L Koch's remark that a New
York racist incident reminded him erf the

Deep South has angered several Deep South
mayors. Michael Griffith, 23, a black man,
was killed by a car when chased across a
highway by whites who had attacked him.

“Fd expect this kind of thing to happen in the

Deep South," the New York mayor said. Five
Mississippi mayors, from Brookhaven, Jack-

son, Columbia. Fayette and Greenville, took
exception. They said jointly that Mr. Koch
was welcome to come to Mississippi to see

that it is not the racially tense state he saw in

the 1960s.

Kent Hance, who served three terms as a

Democratic congressman from Texas before
beingdefeated ina runforthe Senate,says he
doesn’t miss the campaign parades, and
“thank goodness I don’t have to eat chicken
anymore." Herecounted four straight days of

chicken at campaign lunches and dinners—
baked rfwckwn, fried chicken, chicken & la

king, chicken salad, only to wearily return

home, where his wife proudly annnunnaH,

“I'm frying chicken." He replied, “Came on
up and help me take off (he mattress and the

bedspringSu” Why? “So I can roost mi the

slats.”

—ARTHUR HIGBEE

’*
:

French Unions Seek toExpandPublic Sector Strikes
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•• PARIS — Prime Minister Jio*
; tines <3rirac, 'trying to hnut the

damage from ah 16-day rail strike,

. faces a new challenge this week as
= -France’s biggest trade union
• jftishes to extend the walkout ‘to all

public workers.

i * The Communist-led General
Confederation of Labor, or CGT,

- ‘plans one-day strikes Monday,
Tucsdayand Wednesday to protest

the government's ceding on raises

- for jnibSc workers. The walkouts
i

1

win involve navy dockyards, the

_ Paris transport systen and the elec-

: tricity and gas industries.

The state-owned railroad,
SNCF, reported increased service

;
Sunday as police continued to re-

- move pickets blocking rail lines,

. and some strikers returned to work.

A spokesman said that more
than 4) percent of long-distance

:
tfains were running compared with

- 25 percent Saturday. He said dial

workers at 11 of 94 depots had
voted to return to thefr posts.

.

. TlmSNCFicaBedintlwpoMceto
remove strikers' pickets from rail

lines in Paris and in more than 10

other cities on Saturday.

Robert Pandraud, (he security

minuter, said that tire police would
continue to intervene to mamtaiq
minimum service and to allow

.workers to return.

Union spokesmen denied that

support for the strike was crum-
bling. They said major depots had.

voted to continue the stoppage mi-

ni management agrees to discuss

tbeir demands.

' The CGT and the French Demo-
cratic Confederation of Labor, or

CFDT, sad Saturday that the

strike would continue despite gov-

ernment assertions of a “thaw” in

militancy. The strike, which began,

Dec. IS, is France’s longest since

1968.

arid New Year holidays began re-

turning home far the school term
on Tuesday.

In a separate dispute, seamen
who have been on strike since Dec.
8 appeared ready to end their stop-

page after an accord between the

CGT and the government an plans

to restructure the French fleet.

Mr. Chirac, who has avoided
taking a public stance on the rail

strike, is to break his silence on
Tuesday in a radio interview. But
the leftist weekly LeNouvdObscr-
vateur quoted him as saying pri-

Mr. Chirac withdrew a university

restructuring bill last month after

street protests by students. Com-
mentators say his government

»

David Maysles, Filmmaker, Dies at54
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New York Tunes Service

NEW YORK— David Maydes,
’54, a documentary filmmaker who,

with his brother, Albert, was credit-

ed with tying one of the founders

'cinema verity died here Saturday

after a stroke.
r ‘ Mr. Maysles and his brother.

Who survives him, used the techno-

logical advance of a camera small

‘aim light enough to fit on a camera-

man's shoulder to capture the dra-

ma of daily experience.

Their films, a form they

“direct cinema" and described as

the cinematic equivalent of the

nonfiction novel constituted a ma-
jor departure from the more tradi-

tional documentary technique of

running narration and static face-

to-face interviews.

The brothers’ best-known docu-

mentaries were “Salesman," which

chromded the adventures of four

Bible salesmen (1969); “Gimme
Shelter," about a tour by the Roil-

ing Stones rock group (1970); and
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“Grey Gardens," abort Edith and
Edie Bouvier Beale, rochisrve aunt
and consul of Jacqueline Kennedy
Onassis (1975).

John Bartlow Martin,

71, Writer and Diplomat

HIGHLAND PARK, Illinois

(UPI)— John Bartlow Martin, 71,

a writer who served as ambassador

to the Dammam Republic under
President John F. Kennedy and as

special presidential envoy there un-

der Lyndon B. Johnson, died here

Saturday of undisclosed causes.

Mr. Martin started his career in

Cbyngft as a “true come" writer.

His books include “Overtaken by
Events,” which documented the

revolution in die Dominican Re-

public, and “My Life in Crime."

fife most recent book was “It

Seems like Only Yesterday: Man-
cars of Writing, Presidential Poli-

tics,
‘ and the Diplomatic Life,"

published hst year.

Other deaths

Dr. RamAa Castrorigo, 82
,
an

ophihamoJogist who in a career

spent mostly in the United Stales

was a pioneer of cornea trans-

plants, Thursday of heart failure in

Madrid.

WJL Poage, 87, a Democrat who
represented central Texas's 11th

Congressional District for 42 years

until retiring in 1978, Saturday of

heart failure after emergency sur-

gery in Temple, Texas.

DonaldFletmiK 81, a Conserva-

tive who was Canada’s finance

minister in the late 1950s, Wednes-

day after a stroke in Toronto.

Richard Dougherty, 65, novelist

and former writer for the Los An-

gles Tunes and New York Herald

Tribune, and press secretary for

fr»ngt«r George S. McGovern’s

1972 presidential campaign. Tues-

day of lung cancer in

!

New York.

Congress Expects Deficit to Exceed Limit
By Robert Pear
New York Times Service

WASHINGTON — The Con-
gressional Budget Office has pro-
jected that the federal government
will run deficits erf $174j billion

this fiscal year and SI 69.2 billion

meet year if Congress takes no ac-

tion to change current law.

The estimates may surprise some
members of Congress, who ad-

journed in October saying they had
reduced the deficit for the current

fiscal year to S1S1 billion.

The target for the fiscal year

1987, sought by the budget-balanc-

ing law enacted a year ago, is $144
billion. Because the law’s provision

for automatic spending redactions

was invalidated by the Supreme
Court, the burden to vote the cuts

necessary to meet the target now
falls directly on the legislators.

Rudolph G. Pfcimfr, director of
the Congressional Budget Office,

said Friday that the new deficit

estimates were based on revised

economic assumptions and new
data on tax collections and govern-
ment spending patterns, including
the effects of legislation passed in

September and October.
The congressional estimate for

the deficit this fiscal year is close to

the administration estimate of
$173.2 biffion.

In a letter on Friday to the chair-

men of the House and Senate Bud-
get Committees, Mr. Penner also
presented his economic forecast,

predicting that the economy would
expand about 3 percent a year in

1987 and 1988.

President Ronald Reagan’s bud-
get, to be sent to Congresson Mon-
day, makes more optimistic eco-

nomic assumptions: growth of 32
percent this year and 3.7 percent in

1988. A year ago. the administra-

tion predicted the economy would
expand at an annual rate of 4 per-

1

cent m 1987 and 1988.

On Saturday. Mr.
the budget be' mil submit to

gress. It is the first triDion-dollar

budget proposal, calling for expen-

ditures of $1,024.3 billion in fiscal

year 1988, which begins Oct 1. It

projects a deficit of $107.8 billion,

just below the target of $108 billion

set by law for the year.

Mr. Reagan indicated on Satur-

day that he was prepared for a
battle over the budget with the

Democratic-controlled Congress.
In his weekly radio address, he
warned lawmakers: “You can’t

have h both ways. You cannot de-
cry deficits and then pass budget-
busting legislation."

In its estimate, the Congressio-
nal Budget Office said that under

current law the deficit would de-

cline steadily, to $84.8 billion in lire

fiscal year 1992. It projected defi-

cits erf S162J2 billion in 1989.

$133.8 billion in 1990 and $109.2

billion in 1991.

The office assumes that the econ-

omy will continue growing in this

period, so it predicts the deficit wiO
shrink from 4 percent of the value

of all goods and services the United
States produces this year to 1.4 per-

cent of this gross national product

in 1992 if current law is not
changed.

In Ms letter, Mr. Penner said the

new estimates of government
spending “increase the projected
defid ls substantially" beyond the
levels anticipatedjust a few months
ago.

One factor, he said, is that feder-
al agencies will be providing more
aid to troubled financial institm

dons. Spending for this purpose by
the Federal Deposit Insurance
Corp. and the Federal Savings and
Loan Insurance Corp. is estimated
to total S6 billion this year, or $42
billion more than the budget office

assumed in August-
in addition, Mr. Penner said the

grim outlook for U.S. agricultural

exports was expected to “increase

outlays for farm price supports by
$3 billion in 1987 and about $6

billion per year in the 1988-1991

period," beyond previous esti-

mates.

Spendingon Medicare and Med-
icaid, the health programs for tire

elderly and the poor, “exceeded ex-

pectations" in 1986. and “this

growth is expected to continue," he
said in the letter.

Aides to Republican members of

Congress observed that military

spending was growing more slowly

than the budget as a whole, accord-

ing to the new projections.

The report by the Congressional

Budget Office shows that under
current law total spending would
grow 6 percent, to $1,069.4 billion

m the fiscal year 1988, while mili-

tary outlays would grow 3.7 per-

cent, to $289.9 btOioiL

By contrast, according to the re-

port, spending on government ben-
efit programs would increase 6.4

percent, to $512 billioa in 1988

under current law.

Other nonmiliiary spending
would increase 11.4 percent, to

$185.4 billion in 1988 under cur-

rent law, the office said. This cate-

gory of spending indudes federal

law enforcement, transportation

programs, foreign aid. job training

and the work of dozens of other

government agencies.

U.S. Spliton Plan to Monitor Soviet Tests

Authorities organized special would suffer a major blow to its

bus and air services as tensof thou- credtbflity if it made another re-

~sands of travelers' end Christinas treat.

Management has yielded to de-

mands that it withdraw a pay scale

giving greater weight to merit pay-

ments but it has refnsed to discuss

raising salaries beyond 1.7 percent

or to pay the strikers during the

wants to limit raises

to public workers to 2 percent this

year to control uiflatkm,

LeNouvdObservaienr said that

Mr. Chirac apparently believed

that President Franqois Mitter-

rand, a Socialist often at odds with

bis rightist prime minister, would
be nnahle to find a replacement

\jtdy that he would rather resign- acceptable to the canservatrve-
than gwe m to the tram drivers’ ^ p*rH#m«it
demands.

dominated Parliamen t

Feazs that Mr. Chirac was losing

control of the unions and would be

farced to concede on the pay issue

led tire government to raise interest

Tates twee last week to defend the

franc.

Pierre Mauroy, a farmer Social-

ist prime mmkter, said dming the

weekend that Mr. Chirac’s policies

have led France “from five years of

pidngfrinl peace to a situation of

soda! explosion.”

“The government wnn abandon
the idea of organizing France Eke
trains — with a first dass and a
second class," he said.

By Michael R. Gordon
New York Times Service

WASHINGTON—A sharp de-

bate has developed among govern-
ment experts over a tentative plan
by the Reagan administration to

improve the monitoring of Soviet

compliance with two nuclear test

limitation treaties, according to
ria«ifiwt government documents
and administration officials.

The treaties limit the size of un-

crground nuclear explosions.

Experts from the Central Intelli-

gence Agency have complained
that (he plan is “deficient'’ Energy
Department nffinak wiridruit the

plan because they believed it would
allow Soviet experts to gather sen-
sitive mtriHgftnoe information.

Other government officials say
the criticisms are exaggerations.

The debate has emerged as ad-

ministration officials prepare to

testify before the Senate Foreign

Relations Committee about their

ideas for enhancing America’s abil-

ity to monitor Soviet adherence to

the treaties.

At issue are the 1974 Threshold
Test Ban Treaty, which limits un-
derground tests to yields of no
more than 150 kQotoos, and a com-
panion 1976 agreement that ex-

tends this limit to peaceful under-
ground explosions for such
purposes as construction.

In October, President Ronald
Reagan said be.would ask tire Sen-
ate to approve the two treaties tins

year. He also said, however, that

the treaties would not take effect

until the Soviet Union agreed to

new verification measures.

In return, the House erf Repre-
sentatives dropped Us effort to leg-

islate a ban on all but the smaller

nuclear tests.

But now that the treaties are to

be taken np by Congress, strong

differences have emerged among
government experts.

At the heart of the debate is a
monitoring approach proposed by
Mr. Reagan caned Corrtex. Under
this approach, a cable would be
inserted into the ground u> take

measurements of a nuclear blast.

Mr. Reagan has invited Soviet

experts to visit the American test

site and examine the Corrtex sys-

tem.

American experts haveproposed
measures based on this approach in

private talks with Soviet experts in

Geneva. Specifically, the Ameri-

cans have suggested the adoption

of two measures to improve moni-
toring of the treaties.

One would require each side to

notify the other in advance of all

tests of 75 Mlotons or more.

The United States would be al-

lowed to take direct measurements

of all tests above this 75-kfloion

threshold using the Corrtex system.

The Soviet Union could use this

system or another system, as long

as it did not present more opportu-

nities for gathering intelligence in-

formation than Corrtex. A kiloton

is the explosive force of 1,000 tons
of TNT.
The second measure would state

that if one side did not conduct
tests of 75 kflotons or greater over

six months, the other could moni-
tor the largest test it conducted in a
verified area within its test range
in this period

Bat the CIA -has criticized this

approach as technically flawed
The administration's current

monitoring plan “Is deficient in

that it is not a comprehensive, tech-

nically defensible approach to

maximizing the acquisition of data
relevant to verification," says one

CIA paper, dated Dec. 4, which
circulated outside the agency.

To improve monitoring, the CIA
has argued that Corrtex be supple-

mented by other measures that

would also improve seismic moni-
toring abilities.

The CIA paper suggests that the

failure to make such improvements
in seismic and other monitoring

abilities would lead to uncertainties

in applying (he Centex system.

For example, the CIA paper as-

serts that the United States may
not be able to tell for sure whether

the Soviet Union is, in fact, notify-

ing itof all tests that are75 kilotons

or greater so that Comex could be
used to monitor them.

Energy Department officials are

said to be concerned that the ad-

.

ministration’s plan would allow (be

Russians to gather sensitive infor-

mation about some American tests,

including research on Mr. Reagan's
space-based missile defense plan.

The Energy Department oversees

the UJ>. nudear testing program.

But other government experts

strongly dispute these criticisms.

They said the CIA was seeking

more information about Soviet

testing than the United States

needed to build confidence that the

treaties were being observed.

“There is a delicate balance to be
struck on the question of verifica-

tion,” said one government criticof
the CIA view. “And what you are

seeing are weights being piled up
one ride."

This official added that the new
monitoring measures suggested by
CIA officials represented “a lot

more than we hope to get from the

Russians or really need."
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Cardinal John J. O’Connor, flanked by derics, prays under guard at the Western Watt.

Cardinal Meets Israeli President
Reuters

JERUSALEM —- Cardinal John J. O’Connor,
the archbishop of New York.' met Sunday with
President Chaim Herzog under a formula devised

to overcome a Vatican ban on the meeting.

The Roman Catholic archbishop's five-day visit

to Israel has been overshadowed by a dispute that

erupted last week when the Vatican ordered Cardi-

nal O’Connor to meetings he had scheduled
at the offices of Mr. Heczog, Prime Minister Yitz-

hak Shamir and Foreign Minister Shimon Peres.

The Vatican has no formal ties with Israel and

refuses to recognize Israel's claim to the disputed

city of Jerusalem as its capital.

Israeli officials called the meeting Sunday a

private visit to Mr. Herzog at his residence, al-

though the residence is also the president's office.

Church sources said that if CmYimiil O'Connor
officially had met Mr. Herzog at his office, it might
have been misconstrued as a change of Vatican

policy.

“Such an arrangement could only come from the

meeting of Talmudic hair-splitting and Jesuit dia-

lectics,” said an Israeli official involved in the visit.

Shamir Says IslamicMeeting Won’tBreak Deadlock to Peace
By Patrick E. Tyler
maUagton Past Service

JERUSALEM — Prime Minis-

ter Yitzhak Shamir
,

reflecting a

mostly unspoken sentiment among
some Middle East leaders, said that

Conference would be a scene of a

breakthrough for peace with Isra-

el" he said “I don tloKW anybody
who thmlot in this way."

His assessment not only reflects

. . _ . - ,
his conservative political base,

the Islamic Conference Urgaidza- which insists on direct negotiations
1km meeting in Kuwait lata this between Israel and its neighbors,
month can do hole to break the begmninzwithJmtian, but also re-

deadlock in the kfiddle East peace
fleet®^ general levd of pessimism

process. m Western diplomatic missions in

Iflftwad, Western and Middle some Arab capitals.

Fflctwn diplomatic sources in the ... .

radon fear that the conference eas- pessimism is rooted m the

fly fraild degenerate into a confron- i«ahty that there is virtually no Hosm Mubarak of Egypt, who.

.offon between various delegations common ground on winch to nego- along with King Fabd of Saudi— * date,
‘ • 1 ’

The prime minister's statement

was in contrast with earlier remarks

by Foreign Minister Shimon Feres,

who has publicly expressed hope
(hat the gathering of Arab state and
other Islamic leaders mil yield a
new momentum for resolving the

disputes between Israel its neigh-

bors and the 1J miTtinn Palestin-

ians who live in territories it has

occupied for 20 years.

The strangest push to achieve

some breakthrough at the confer-

ence has come from President

over such issues as UJL aims sales

to Iran, tte Palestimm refngpe
Moreover, in several countries a

conflictsm Lebanon and theuby-^ internal political dimate
an occupation of northern Chad,

prevents any bold negotiating ven-

The Islamic Conference last met cures by national leaders. Overall,

in Casablanca, Morocco, in 1984. there is no outside pressure, partic-

Mr. Shamir irmd#* his remarks ularly from the historical peace

Saturday hi an Israeli radio inter- broker, the United Stales, to push

view. “I don’tflunk that the Islamic the process forward.

Arabia, would like to mend the rift

between King Hussein of Jordan

and the Palestine Liberation Orga-
nization chairman, Yasser Arafat

“Look for Arafat to meet with
Hussein at the request of King
Fabd” during the conference, a
U.S. diplomat in the Middle East

said. Hussein recently traveled to

Riyadh, where he conferred with

Fahd.

Some officials, who allow that a

meeting between Hussein and Mr.
Arafat might be one of the high-

lights of the conference, still believe

strongly —based cm private state-

ments by the Jordanian monarch
— that Hussein is not ready to

reconcile with the PLO.

“I don’t think you’re going to see

it anytime soon.” a Western diplo-

mat said in Amman.
Some Israeli government offi-

cials hope that a failure to make
any progress at the conference will

improve the prospects that "some-

thing could be worked out without

Arafat,” as an Israeli official put it,

in discussions between Israel and
the moderate Arab states.

“The whole business is very

shaky," said an Israeli Foreign

Ministry offidaL

Mr. Mubarak made a private trip

to Jordan last week to discuss prep-

arations for the conference; and
diplomatic sources in Amman said

it was certain that much of the

session was devoted to trying to

persuade Hussein to overcome his

disenchantment with Mr. Arafat.

Mr. Mubarak and Hussein have

reached one point of agreement

Both are strongly urging U.S. offi-

cials to accept an international

Middle East peace conference that

would be attended by all regional

parties and by both superpowers.

The United States and Israel

have objectod to Soviet participa-

tion in such a conference.

Hasson’s trip to Riyadh was

connected with Saudi Arabia’s

pending budgetary assistance to

Jordan. Jordan needs about $250

million to meet its obligations in

the coming year.

Both the United States and Ku-
wait have committed $50 million

each to Hussein's budget.
-

Israel Questions Rabbion Anti-Arab Remark
Reuters

JERUSALEM — The police

questioned Rabin Mdr Kahane,

founder of the militant Jewish De-
fense League, on Sunday on suspi-

cion of mating rebellion by sug-

gesting that Jews form an ann-

Arab terrorist underground.

Rabbi Kahane, a member of the

Israeli parliament, raised the idea

is a television intervkw more than

two weeks ago after police raided

two Jewish religious schools in

search of illegal arms. “There
should only be another Jewish un-

derground," Mr. Kahane said in

the interview.

Members of an underground

group, which was not linked to the

rabbi, were imprisoned last year for

plotting and carrying out murders
and terrorist attacks.

Police raided the schools after

students damaged Arab property

andvowed to avenge themurder of
a Jewish student who was stabbed
to death by three Arabs.

A spokesman for Rabbi Kahane
said Sunday that an Israeli police

officer questioned the rabbi at the

Jerusalem office erf his extremist

Kach movement As a member of

the Knesset the rabbi normally
would be immune from prosecu-
tion.
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providedbv Credit Suisse First Boston Securities, London, Tel.: 01-433-7277.

Prices mav vary according to market conditions and other factors.

Dollar Straights
YW Sod

Cpn wot Price Mol Trir

Bk

Cm Mot

in* fo

Price

114
Bk lift 90 IMft
Bk 11 92 UM
Bk 10ft 93 E2
Bk 12 93
Bk 12ft 94 12*
Bk 129b 94 139
Bk 10M 95 113ft
Bk Ift » 99
Bk Vft I* 183*6
Bk 9ft 1A man

Yld M
Mel Tree

*90 +1*
47* +4
721 +34
7X1 +40
7X4 *tt
7JI 437
7J» +3»
7X2 +65
U9 +107
US +13*
SXZ +139

YU Spd
Cpn MOt Price Mot Trw

Aim Com Bk
Aim cam Bk
Australia
Australia
Australia
NS Wales Trw
New Zealand
New Zealand
New Zealand
New Zealand
New Zealand
New Zealand
New Zealand
New Zealand B
Qantas
Cantos
Queensland
Queensland
Queensland
St Bk SltlAlKt
St Bk Stti Ausf
SttiAuSIGav
VletoriaSec
VicforlaP
Victoria 5b
victoria Pubi

7.13 +59
8X1 451
sot +110
629 +111
9.13 +14*
7X0 +101
773 +70
7.51 4*4
ijta 4«i
IMS 4*7
7JB 494
798 +94
BAS +139
9.10 +171
824 +104
8.18 +97
798 +73
7X1 +103
B39 +131
7X9 +103
79* +94
U3 +103
ear +iio
791 +109
arc +105

Ontario Hydro
Ontario Hydro
Ontario Hydro
Ontario Hydra
Ontario Hydra
Petro-Canoda
Prov Albert
RBC
R BC
Scsfcqtctiew
Vnkfltdy won
Saskatdww
Scafcatchew
SuskuMtew
SasUjtctiew
Soskatctm

<no Cur
Mat YIa

Ui 7J3
*59 *92
*49 741
*23 727
7.71 M»
*44 700
iM *31
U1 *99
*43 *4)
HA U4
US 1*1
*53 72*
792 *23
*41 7J»
*41 *17
no. *99
AX3 7J1
133 **
*90 749
*31 *a
*21 *99
U6 721
173 SIS
7X0 *04
*1* *4d
no. *13
*37 70*
no. DA
*71 729
*77 73*
SOI 521
tvn 950
*43 3.95

72* *29
Uf 771

Aft 93 9959
7M 91 10*50
Mft *1 11*29
Vi. M 9*79
7V. 99
7 *5
7ft 95
4H 93m 90m 90n vi
I 94
Ift 99
h* a
71* 92

9*

*50 791
*47 *72
ltd. *72
*48 7j06
*30 *13
450 *43
*41 *59
*1* 743
*51 M0
run. *79
7J3 753
753
428
*90
*79
44? 7.T8

*5* *99
950 *48
743 *31
751 059
*44 *40
*49 744
*54 *11
*0* 443
858 140
*33 7M
722 154
*51 *15
*48 754
*59 7.19

*73 723
950 7JO
*82 747
*99 751
*93 *97
724 759
721 74*
124 75*
*72 7.97

*45 72*
*73 75*
321 559
441 *49
*44 95*
858 750
*42 758
Uf 943
*74 740
*41 *09
428 *2*
7.1* Ml
459 *40
US *87
129 *92

Hon-Europoad

Oatlon & price colls

JM m M FM
•ACfWrt 25 r r M

24ti 38 k» r r
•mrtcti ns r r i-|#
1XV3 U9 3 in r
134ft US I* r 2*
lUrt MO ft 11A r

Ancle 40 1*1* r r
AMR 8 in s r
MV, 54 AW r V,
41N « Itt t ft
41V* IS M* ft r
lift I 11 r ft r
4IW IS M* ft r r

BocAAm 10 4th % r i
14ft 13ft 7ft * t r
14ft \5 S-V4 1 ft r
Wft 17ft I-U 3-14 2ft r

BeBAR 70 1H* r 1ft r
49ft 73 1-1* t r r

amok- XJU-M Pi 1-14 ft
37ft 40 ft ft 23-14 r

CHIcB 50 » r r r
34 5S N16 r r r
5* 40 1-M r r r

Grille 7ft V. ft r r
7ft to 1-M r r r

Delhi 43 3ft t ft r
40 SO S-14 1 2ft r* SB r U r r

EKodak SB tfft s r i
left SS lift it-u
wi d ft I r s
I9W IS 4ft Jft ft ft
49V. 70 1ft 2ft 2 2ft
ftflt. 75 U ft r r

Enon 41 714 r 1-H 3-1*
72V* n 2ft 3ft ft 11-1*
72ft 7S ft ft r r

FedEra 40 4ft r ft ft
44ft IS 1ft 1ft 1ft r
44ft TO ft ft r aft

Gomel, 23 ft r ft r
2Sft M l-U r r r

HaUjm 20 4ft r
2S 27ft 2ft r r r
2S 2S *11 1 r r

HCBftSli 35 3ft 4ft Nil r
37ft 40 13-H 1ft 3 5ft
37ft 43 1.11 11-|| r r

Momsft 20 5ft g t *
29ft 22ft 3ft r t-M r
25ft 2S 1ft 1ft IMS 1ft
2Sft 30 MA l-U +ft r

IBM Hi 7ft | 11 *
121ft m Jft 4ft 11-11 2ft
131ft T2S U-M M JD ]>]
171ft 130 <4 1 Ml 7ft 9
121ft 136 1-16 * IS *
131ft MO Ml ire
131ft US Ml * r *
121ft ISO Ml * r
121ft 155 l-M 3 r ,
1217* MS r * 43ft 1

in n*. to aft r r r
7M» 7S 2ft 3ft ft 1ft
7aft M ft l>H r 4ft

LAC 20 1 i ft *
19ft 22ft ft r

LsrTM 17ft ft ft r r
Mk 20 Ml r 1ft rmm m m im * r *
117ft NS 13ft t-M 3
ITTft no Oft r 3-1# N
117ft IIS 4ft Sft *-M tft
irift no n* j sft r

Favte* 20 ft r r r
tftPd 25 1ft r ft rM. Wk Mt r s
atft 28ft ft * 2ft tMW 30 1-M Hi 3ft r
Sift 35 l-M s BV. »

PWOT SS r 1 Nil 3
41ft 10 Ift , 3-M 3
41ft IS 2*y 4ft 13-14 Ift
Hft IB W 1ft r eft
44ft 7S ft r r r

•****! * r r r 3-Ii
ftft 45 r r ft 1
44ft SB 3-1* ft r r

Sear* to ift m ft «« « Mo 3-M t r
TeUyn 290 r r ft m
s? “ 4 lifts i»4 IftMS* 5* Jft 7 9ft lift
TO* HO Ift B* r r

302ft 330 9-M •
TWro 210 r s
3IDV. 200 r *
302ft 110 14 I
J92ft 330 Ift 1
302ft 230 2ft I
302ft 3fl 1ft »
302ft B0 *14 3

Tel In MS r s
117ft 110 Tft s
117ft 111 r r
117ft 120 1ft IM
117ft ia ft I*
117ft OO ft
ITTft 13i t-M s

Wtrefto M 2V* r
lift 12ft 5-1* ft

Xrra so eft *
5M S 431 rm IB 12-1* 2ft
59ft IS ft *1*

Zerre 22ft r r
24ft 25 ft 1

34ft 31 l-M r

Jan Apr job Aar
AlcM ft r 3ft
J5ft 35 1 IM
35ft 40 1-1* ft

AmCeU 35 r t
Wfi 40 ft TV
38ft 45 l-M ft

AT&T 23ft r r
2Sft 25 ft Ift
29ft 30 r 3-11

Avon 25 r Jft
27*k 30 3-M ft

BearSi t?ft ft ift
17 20 l-M ft
17 2TO l-M r

Betti 5 5 * 2ft
7ft 7ft ft 1*1*
7ft 10 r 3-M

Burl N 50 Sft 7
55ft S3 tft 3ft
53 V* 10 ft 2
SSft 45 ft 1

CIGNA SO r 7
S*» 55 15-11 3
Sift *0 ft 1ft

Drvfas 25 r r
29ft 28ft Ift *
29ft 30 11-U r
29ft XPk 1-M 9
2fft IS 1-M r

EnoeOi 25 r r

29ft 30 9-M rEm 40 ft r

391k 45 Ml r
F*tCM 25 r 4ft
2HI 30 ft ift
29M 35 1-1* ft

Finesse u r 1ft
5M> M r ft

Root W 1ft r
lift 12ft ft ft

Gentdi 00 ift r
GtWri 35 r lift

41ft 40 Ift 7ft
41ft 45 Sft Jft

Httaew *5 4ft r
49ft 78 7 3
«9ft 75 r Ift

laMU 25 Sft r
29 30 5>M Ift

Jc*» J M 7 »
47ft 45 2ft Sft
67ft » ft 2ft
47ft 75 r 1

KerrM 25 Ift r
20ft 30 3.TI 1 3- 14

LSI tf ift r
lift 12ft ft ft

LbOO 40 r 3ft
43ft *5 ft no
43ft 50 r I l-M

Loroi 4C ft r
MCI 7ft Ml MS
4ft ID 1-M l-M
Ift 12ft 1-M r

Merck 83 40ft 3
IM 95 28ft r
124 MB 31 27
121 IBS 28 22
111 HO Wl 1?

ft Ift

2ft r

Option & price Colts

121 115 ms
124 120 7ft
126 12S 1ft
124 130 Ift

Unman 55 r
7*ft 60 17V.

74ft 15 lift
74ft 70 r
74ft 75 316
Nft U ft

mV* A so lift
lift 55 r
lift 10 2
lift IS ft

PoJneW 30 2ft
57ft IS H
17ft 40 1-M
Sft ft 4V4
33ft 33 Ilk

32ft 31 ft
Puni M tw»
48ft 55 m.
lift 60 Oft
40ft 63 4IS
48ft 71 2
44ft 75 INM
66ft ft

StPaul m r
4Oft 45 r

SouOft 104 r
114ft IN r
tt4ft US 3ft
I lift 120 t

114ft 125 r
UMOtei BO IS
9Sft 13 Wft
9Sta 57V, r
95ft t0 Sft
95ft *5 1ft
95ft MO 1

95ft 1H ft
e*ft no i-u
»SW ITS r
MmrH 35 4
36* ft 7-U
30ft 15 r

Fob May Feb l

AtacAl 39 ft
21ft 15 r

Amdahl
23ft 20 «.
23ft 22ft Ift
23t* 25 I Ml

AEP 30 ft
AlnGn* ft 4
434* *5 Ift

Ameco 40 r
674* *5 Jft
Ok* 70 ft
47ft 75 r
IMP 35 r
left ft ft

Barter 15 «ft
19ft 17ft 7ft
1«ft 20 ft
1*46 224 ft

Midi is in
Mft 17VS ft
IK 3 4

Baetna 45 r
52ft SO Ift
53ft 55 1 1-1*

, 5Bft 66 ft
52ft *5 r
Hb( SB 17
lift 10 7ft
lift *5 ft
BS 120 r
129ft IS r

129ft U0 Sft
139ft 125 2

140 ft

2» 40ft
270ft 2N JOft

2io r
270 Oft
20 r

25 Ift
SN 2
40 ft

41ft 5-1*

45 I-U
4* Tft
45 13-M

7-U 2ft
4* Ift

33-M Jft
on t
1-1* s

49* 45 2 Sft
EdwnJjTTft 4 r
24ft 25 24* 31*
2444 30 ft IV*MMc 17ft r r
10ft 20 ft ft

GnDyn *5 <ft r
70 » 2ft r
70 75 ft (ft
70 H 3-M INM

will X Ift Sft
JO* X ft INM

Oft r
r r 1-1* r
VIA T-M

43ft 40 *» 5
«2ft 45 tft Ift
42ft SO ft 1

H limi 33 r r
71ft *4 Tft V
71ft 70 Sft r
71ft 75 13-M 2ft
Ttft » ft r

MMM4I SB I r
40ft 10 3 4ft
Mft 15 IM 2ft
Mft 70 9-M r
40ft 75 3-M ft

Humana TO ft Ift
20ft 72ft ft ft
79ft 75 ft ft

urn ltd 25 Oft r
D X 1ft rX X ft 2

Madtm 70 r 10ft
77* 75 Sft r
77ft M 3 r
77ft X 1ft r

Mubd 30 n te*k
40ft 35 * t
Iff* 40 19-14 2ft
40ft 45 5-4* ft

MB I 10 r r
N Swot 10 Ift tft

lift I2M 3-M ft
lift IS 1-M ft

Ntftros 40 1ft 2ft
29ft 50 ft t

OetJ 22ft Sft *3m X 3ft 3ft
28ft X Nil 1

20ft X ft 5-11
owt ii a lift r
52* « Eft r
524V so 4ft r
52ft S3 Ift Ift

RJRHb 40 r Mil» 45 3 Sft
SO SO 2ft 3
50 55 7-14 IM
SO to t-M I

RurOn 10 Oft r
Mft 63 41* r
404* X in Ift

Stumb X 7ft r
37* X 2ft r
37ft X 4k IM
SSft M r ft

SkriW IS r Ift
SowJtei 22M Sft r
Mft 2 r 1ft
2*ft » r 3-MUAL X 4 r
93ft 35 1ft 2ft
57ft 40 ft Ift

U Tech 40 7 r
46ft « 3ft «ft
41* 9 ft INM

JWdt 45 r r« SO r 2ft
48 55 ft ,

WarnCm X (ft Ift
22* 22ft f 3-M 216
23ft JJ Nl* 1M

noons x 4 rw cm » r
74 2 11-U 1ft

Mar Jaa mot job
Apadie M M r
BrtsMV 75 r r

BC!fc 00 6ft jft
04ft 2 JM 3ft
Mft 90 15-16 r

Brtro H Ilk r
34ft 40 3-M

C*ton 200 r r
7464k a 1W r

Yld Spd
issuer Mot Pries Mot Trsy

ADB 04 22ft *8* +117
AIO 04 22ft SX1 +119
A R C O Fin 92 67 *22 +138
Am*, 08 30ft 9X0 +AS1
Austria rpp 95 SDH *32 +114
BP Capital 95 49H *46 +148
Campbell 92 47ft 722 +05
Caterpillar 92 *a 8X3 +201
Caterpillar 94 54ft 8*7 +W»
C+nfrusJ 10 12 9X1 +191
Corm«el Mtl 00 30ft 9X7 +140
psnmork 90 37H 8X7 +153
EOF,. 94 Sift 729 +*5
Exaartfln 94 54H *13 +100
E-own Cop 04 23H *42 +68
PIretted as 19H 9-47 +172
Florida FSd 95 49ft &A7 +160
GDP 92 Mft 7X9 +74
GO F 94 SSft 729 +60
G E C Feb 17 92 tfft 7X1 +77
GEC Inti 93 *4 7X8 +59
GECJnti 94 58ft 7X5 +74
GEC Inti VS S3H 7X4 +79
GEC Inti 9* 48ft 7.91 +69
Gerd MUM 04 22ft 8X4 +112
Gem Mills a Wft. 898 +131
OMACOvFeMD 92 48ft 723 +91
GMACOvOctm 92 44H 7X2 +98
GuIfOjl 92 67ft 8X1 +I1A
Hewlett Poe VI 74ft 7X1 +186
Mutual Bert M ISft 9M +IM
NIB 94 SSft 7X8 +64
Penney Jc 94 SSft 8X4 +153
Pblllp Morris 94 jm 8X2 +140
Pradenttol 99 31ft 866 +128
R J Reynolds 92 47ft 511 +126
8-E-K.Mar 94 SBft 780 +69
S-EJCSap 94 56ft 729 +65
SBC Pin 97 41ft *39 +W9
Soars 92 67ft 8X0 +115
Spots May27 94 SSft 824 +112
SearsJul 90 37ft *83 +U?
Siemens Ex 01 29ft 8X8 +136
Suntory 93 a 8X8 +184
Xerox Credit 92 67ft 8X7 +122

DMStrai^its

iTrrrr

1 m 4’i
. 6 4- 1-1

liv-’ii

!KvM

X
JV

M
M.3

9 92
7ft 93

11025
10825

7V, 94 10535
7ft 92
Sft >7

Ktt.15

99X6
6ft H
* m
Sft 89

100X5
18135
1*0X0

5ft 90
5ft 91

9ft 91

10023
10135
11433

Vft VI moo
Tft 92
Aft 93
Aft 9*

10735
10450
9935

7ft 16
7ft 93
7ft 94

10535
104.10
KMX0

Tft 93
9ft 19
Iwe a
Sft 90
7 88
Aft 01
ft 89

101X0
10*25
97X0
wxo
W1X0
99X5
10*75

Tft 98
Aft 96

92
«H 96
5ft 91
Aft ft

102X0
10023
tMXO
97X0
97X0
9925

6ft 95
5H 96
Aft 90

10275
94X0
10450

*ft 95
7 95
Sft 96

10135
U4X0
96X0

7 91 M2X0
AH 92
8ft 87

101X0
10125

8ft 89 10223
7H 91
5ft 9*

101X8
9535

7ft 93 10435
7 93 1(025
7ft VI
Ift 87

10325
10*25

Aft 92 '

Tft 87
10U0
MlJO

7ft 90
90

10500
10235

Aft Kt
7ft 09 '

HSUS
10125

7 » •

7ft 90
18325
10125

8 90 -10525
7ft 95 •10135
7ft 93 !MBX5
7ft 94

'

10*25
Aft 95 '

5ft 9*
Aft VI
Tft 92 1

10026
94X0
9925
10675

7ft 94 •

7ft 87 1

18735
10125

7ft m i

8 92 1

tauo
10*80

5ft 10 95X5
7ft 90 110720
Tft 92 1

Aft 00 1

Aft 87

10215
18*60
9925

7 87
7ft 07 1

99X5
101X0

Vft 87 1

7ft 88 1

«IXS
10125

Sft 89 18XXS
7ft VI 118135
7ft VI 1«LSS
6ft 09 101X5
Aft 90 102X5
* 87 1

7ft 00
0*80
99X0

7ft 94 1523
7ft 98 104X5
Oft 98 1

* 96
83X8
9975

Aft 92 10323
7ft 87 1
Mft 91 1

93 \
7ft 94 1

00X5
77X0
07.18
frmn

7ft 99 1
Sft 96
Aft 98

03X5
94X0
97X3

« 1*
7ft 07
A 90 1

87.15

99X3
0125

7ft 91 10525
Mft 91 118X8
10ft 92 11725
7ft 95 1

Aft 98
85X0
9925m n i

7ft 90 1
0*25
02.15

8 94 10X0
Tft *4 7MM

&4D 821
*48 027
*22 723
5M *58
*3* *30
*30 *49
*45 720
*11 *47
7.1* 722
*47 BA4
no.
*20 544
523 *41
*77 *7*
529 72*
AA 727
*71 *73
*9* 74*
ruL *57
HA *41
*81 *22
*23 *27
Ml 545
522 *20
*33 *47
MB *49
622 529
ao. *88
IUL *77
ICO. 0.11

7.13 801
*79 740
*21 821
UL 723
IUL *38
841 725
720 U0

rut 722
234 *48
*29 720
*2* *75
*74 725
*14 727
727 720
*20 7.14

*5*
*23
*73
*28
578
M9

7JI7 721
723 72*
*82 *44
iul *27
020 721
M2 725
530 928
450 774
*44 724
*34 722
*36 *97
*22 **»
52* *51
540 6X0
73*

.
722

*31 *X9

AD B
ADB
IOB
ADB
ADB
ADB
*08
ADB
AOBAPT
ADB Awn
*08
ADB-
ADB
ADB
ADB
African Dev Bk
African De« Bk
Council EofW*
CouncU Europe
Council Europe
Council EWOPe
Ceundl Europe
CouncU Europe
CooncH Europe
Council Europe
Council Europe
Council Euroo#
CouncH Eurono
CouncU Europe
Council Europe
Council Europe
Coundl Europe
ECS
ECS
ECS
ECS
ECS
ECS
ECS
ECS Jan
ECSMav
ECS
ECS
ECS
ECS
EEC
EEC
EEC
EEC
EEC
EEC
EEC
EEC
E I 8
El B
EIB
E1B
EIB
Eiamay
eiB
EIB
ElfiAur
ElBAup
EIB
E I B Oct
EltOK
EIB
EIBAub
EIB
ElBMavOI
E I B FetQS
ElBMor
EIB
EIB
EIB
EIB
ElBMor
E I B JUn
EIB
EIB
EIB
EIB
EIB
EIB
EIB
EIB
EIB
EIB
Euraloni
Eureflma Pp
EuraBmo
EnrolIma
Euraftma
EuroBma
Euraftma
Euraftma
IADB
I ADB
IADB
IADB
IADB
IADB
IADB
I AD B Jon
IADB Aw
IADB Doc
IADB
IADBPP
I AO B
IADB
IADB
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Aug
World Bk
World Bk Pp
World Bk
WbridBk
World Bk

Bk -

Bk Pp
BkPp
Bk Pp
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk
Bk

Jtl 80 1O0XO 5*7 »»
7ft 89 IBM U* 7.11

Itfft 89 1lt2S 52* *42
H* 90 104X0 7.0 JO
10 H 18320 906 9-7*S n iwxo mi we
10 91 W*» 0X0 *A2
BU 92 18*85 *44 ?4J
91+ *2 11ZC5 *+* 93*

9V. 92 m« 8»
8VS 93 M9JS *M J.M
7ft M MB23 *3* 7.1*

tin 95 10079 *20 *45
IM 96 9843 <ML *2«
Tft 97 »*» *81 72*

10 89 IHtSS 521 9X7
6ft 9* 9*73 722 M8
AM 87 180*0 134 «l
«U SO 10025 no. *20

7 88 10193 425 M0
7’u 0» 10223 *15 7X9
TVS It 18225 *55 723

8 92 18*75 *49 749

8ft 92 10*25 *W 77*

8ft 92 18525 722 021

71» 93 185X0 *44 720

8ft 93 18*25 725 7.7*

8ft 93 10*75 723 >25

Aft 9* 16825 627 *«
7ft 94 t«L?3 *44 772

AH <5 10225 828 **•

7ft 93 10*20 *B 721

Aft 00 10*40 *12 M7
7 08 un.75 524 *88

5ft 90 9920 Ml 323

7ft 90 99J5 7.97 72*

8 90 187.48 523 743

7 *1 10020 *85 *27
7 92 1COS3 *33 AT*

,

7ft 93 10535 *42 7.13

7ft 93 MASS M3 7.13

8 94 183JS 7J4 7.71

VH *4 HDJO *» *«
7 95 U24S *38 *83
Aft 97 10125 *19 *78

8 92 10928 528 724

Sft 93 10720 *76 747
7ft 9* 10225 748 720

8 94 10345 723 7JO
9ft 94 10725 826 *29

7ft 9$ 1(ELS0 7.10 7.49

7ft 94 WSJO *4* 7X*
*ft 97 10120 02I *44
IB 89 M&7S 529 *20

Sft 90 90X0 521 32*
A 90 10045 529 196 !

7ft 90 WUS AM 74*
Oft 90 10*15 7.19 AM '

9ft 90 103.15 824 9.51 ,

Aft 91 101.10 A10 *<3 t

0 VI 10920 523 724
10ft 91 10725 123 924
Mft 91 10925 7.99 941
Mft VI 10825 828 9X9 :

8ft 93 10720 AT] 7.71 I

Sft 93 10729 *21 »4*
BH 92 10720 A7* 723 .

9H 93 11*29 72* 8JD 1

10 92 10925 749 9.14 !

71k 93 ItSJN 640 7.11

7ft 93 10A75 AM 723 \

Tft n 10620 A53 721
|

8 91 T0AB5 AM 7.49 I

BU 93 1CSX0 ATI IM \

7ft 94 1*520 *42 AM
7H 94 T07M 640 723
8 94 107.10 ATI 7X7
0 94 M7X5 A7S 7.47

OU 94 10*25 *48 727
AH 95 11023 AM 646
5H 96 93-7) *24 5X7
Aft 9* 9920 *26 *19
AH 95 10120 A23 *3!
Aft 97 10120 *34 *45
7H 97 10*25 A22 AM
Sft 91 9223 6-42 5.93

Sft M 8720 *73 A27
A 14 93.15 no. *44
7ft Vi 106X0 AST 72*
Sft 08 10*15 5-40 SX*
KW. 91 10825 7.77 9,43

7ft 93 10*50 621 728
9 92 10*40 722 *30
Tft 94 107X0 027 7.13

6ft 96 10020 *17 *22
6H 97 10023 *24 *3*
9ft 0V 10925 543 *92
7ft VI 107X0 5X2 724
Tft 92 104X0 *10 *82
8ft 92 109X0 *27 757
9 92 11125 *40 *09
7ft 13 10*23 *49 729
8 93 M72S *43 7X2
BU 93 H82S *44 7J9
8ft 93 10923 *4* 7X5
ft 93 109X3 *40 7J3
TVS 94 10323 *5) 7X9
Tft 93 NIJ0 4X9 7X2
7ft 95 10525 *C AX9
Aft 9* 9940 A30 *38
A 01 9245 *82 *48
*ft 08 10225 *97 *11
Tft 89 106X0 516 739
Sft 90 MOJO 5X6 572
Tft 90 HMXS 523 7X2
7H 90 10*25 5S4 7-41

90 10723 5X3 7-42
10 90 11125 5M 853
* 91 10125 545 5SJ
7ft 91 10823 540 7-U
9ft 91 110X0 *19 8X7
M 91 11540 *24 847
10ft VI 117X0 *10 597
Oft 92 101X0 *15 *31
Oft 92 W1XQ *14 *12
Oft 92 MCJ0 *22 4X9
7ft 92 10*23 587 7.16

ft 92 10845 *20 7-48

Oft 92 10923 A2Z 7X1
ft 92 M9XS A23 73*
9 92 11US *34 8X2
9ft 92 11*05 *40 8X3
7ft 93 103-60 *11 *87
7ft 93 10*13 *28 7X7
8 93 109X5 628 73X
7H *4 187X0 AST 7X9
8 94 10823 *42 736
Oft 9* 109X0 AS* 742
Aft 95 Ml25 AM *42
7 95 10*25 A33 ATI
7ft 95 M*S0 *39 *82
7ft 95 10525 *39 *89
7ft 95 18*23 *43 7.1*
Sft 96 97X0 *18 5X3
6ft 1* 9*15 *72 A44

« 98
9 95
8ft ft
Oft 92
9 93
9ft 93

4ft 9*
9 93n 90
tft 94

9ft 98
99* Ti
BH 99
ft 95
Tft 97
Mft 89
9ft 92
11 93

»H 94

Aeoon 7ft 95 94ft *19 7X9
AarospalWIe 7H 92 97ft 832 7X4
All NfemnAlr 9 95 105ft 8X7 8X4
Austral Mtb 9ft 92 107 8X6 9.11
Austria 18* 93 lllft *18 9X5BFCE 9*4 92 108ft 721 9X1BFCE BH 93 182ft *14 8X2BFCE tit 95 1U7H 8X7 930BNP Tft 93 9Sft 7.97 7-44BNP 7* 91 98ft *13 7X7BNP Ift 95 1041* *16 851
Bocob Finance 7ft 93 92ft *75 7X2
BayerbAeVer Sft a KJOft 7.91 *31
BcoNazAbrico M 92 W3H 9X1 9X3
BcoDIRomo IM 93 100ft *08 *19CCCEWIs _ 0* 11 iulCCF 9*i 95 185ft *37 *79
C N T Tro A Vft 92 188* 772 *99

Tft *4 im 3X8 420
A 96 100M 5X1 IM
Aft 91 182ft 8X8 857
Aft 91 weft 8X4 AX7
5tt 91 Mlft 5X4 W
SH 93 99ft 3X9 IB
5ft 91 rain *33 14*
JV, 91 WOH Uf SM
7 95 M8 825 641M M 9014 129 128
Sft 9* 98H *94 5*4
4 14 M0 8X9 688
5* 91 win 5X4 5X1

5* 91 101 9X1 SXZ
* 90 Mtfft SX3 3X3
7 93 106ft SM 454
4 K. 93 HDft 5X7 4X2

AH ft im 197 427
*H 91 t03M *2* U4
5H 81 100ft 5X4 5X1
Aft ft 104V1 *09 644
51* 96 98 *X3 5*7
4 96 low* 177 HO
6V» ft WJ 527 61*
4ft 93 105ft 5X1 428

: 7 92 M6H 5X8 658
Ft 93 win 5X4 581
Aft « M4 MO 6W
7 94 MOft 6X4 *86
Sft n 1B1H 521 3X4
«* 93 M7ft 524 4X2
SM 94 98ft 179 520
41k 96 WDM 17* 520
Aft 92 1031* 173 628
Sft 93 MOft 5X9 5*2
AH 93 uah 5X5 *28
7ft 94 104ft 618 6fl
AM 95 104 5X9 625
5* 91 100 337 137
Sft VI win 521 1*4
Aft VI ISM 5X3 *30
5ft V3 MOM 5X5 372
n* VI MOft 5X4 522
AM 90 102M 154 631
Sft 91 508 5X4
«* 94 wan *2* 6X1
7Vk VS MM 634 681
AH ft MOM 6X6 639
Sft 91 Ml 3X7 5X9
SH 93 99ft 5X5 5X2
4ft 93 inn SXS 650
Sft 91 100H 141 521
6M 92 MA 157 655
«k 9S lain 3X9 682
* 94 100ft 582 SS*
4 91 ran* 523 3X4
7 93 107ft 5X4 658
Sft 95 9*1* 53* 176
TV* 95 in 589 4X0
7ft V W6H <94 7.14

7M 90 10AM 118 *08
SH 91 MOft 541 5X1
Sft 93 lOOWi 520 524
57* ft MOft 3X4 3X4

AH 95 104ft 5X8 624
Sft 91 100ft 522 5X4
7 ft rasft 612 4X3
Aft 93 icon 190 651
4M 91 102ft 5*9 633
AH
SI*

91 103H 5X8 627
93 100M SXS 522

Aft M ten* 5X8 630
6 91 Mlft 551 5X0
AH 92 1IMH 5X1 635
Sft 93 MOM SXS 172
AH ft 104ft 5X7 635
* 91 102ft 526 8X4
AH 94 UM 52* *25
Aft 91 IBM 5X0 632
AH 92 104ft 5X9 *32
Aft 91 105ft 5X8 650
SH 91 M0 537 3X7
5H 91 MOft 520 5X6
5H 99 99ft 171 50*
A ft MIM 52* 3X0
7 ft M2ft 0X4 651
Mb 92 MOft 521 *28
AH N HMH AX2 634
AH 10 M4H 509 634
7H 93 112ft 5X4 679

,

AH 94 1D6U. 5X3 624
7 94 lOBfft 1ST 6X6
Sft 96 100M 520 523
*H ft 10SH 524 618

J+". i+* i

/iJlijiil U.

nTrn ilrnTiT



INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 5, 1987 Page 7

Who ever said that
the business world is dull?

‘

1/
/

Abu Dhabi Amsterdam Atlanta Bahrain Bangkok Bombay Brussels

Chittagong Cologne Colombo Dhaka Geneva Gibraltar Hamburg

Helsinki Hong Kong Istanbul Jakarta Karachi Katmandu KualaLumpur

Lausanne London Luxemburg Macau Madrid Manila Milan

Montreal Nagoya New York Oslo Paris Peking Port Moresby

Roma Sanaa Shanghai Stockholm Sydney Tokyo Wellington

1987.Awhole year of opportunities.

BANQUE INDOSUEZ
* And in 66 other major cities around the world
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This announcement appears as a matter of record only

BANK FOR FOREIGN TRADE OF THE U.S.S.R.

USD 300,000,000
EUROCURRENCY LOAN FACILITY

Lead managers

BANQUE NATIONALE DE PARIS CRED1TANSTALT-BANKVEREIN
KANSALLIS-OSAKE-PANKKI MONTE DEI PASCHI Dl SIENA-NEW YORK BRANCH

THE SUMITOMO BANK, UMITED

Co-Lead managers

KYOWA BANK NEDERLAND N.V. THE TOKAI BANK, LIMITED

Managers

THE BANK OF FUKUOKA, LTD. CREDIT AGRICOLE
CREDIT LYONNAIS THE SAITAMA BANK, LTD.

WESTDEUTSCHE LANDESBANK GIROZENTRALE

Co-managers

COMPAGNIE LUXEMBOURGEOISE DE LA DRESDNER BANK AG
- DRESDNER BANK INTERNATIONAL —

BANCO Dl ROMA INTERNATIONAL SA BANQUE BRUXELLES LAMBERT S.A.
THE HOKURIKU BANK, LTD. THE HYAKUJUSHI BANK, LTD.

SOCIETE GENERALE

BANQUE CANTONALE VAUDOISE
ASLK-CGER BANK
CREDIT INDUSTRIEL DE L’OUEST

Participants

BANQUE VERNES ET COMMERCIALE DE PARIS
CONFEDERACION ESPA&OLA DE CAJAS DE AHORROS

DEN DANSKE BANK INTERNATIONAL SJL
THE SHIZUOKA BANK, LTD.

Agent

BANQUE NATIONALE DE PARIS

DECEMBER 5. 1986
9 ;

iV.SV.SVtV.V.V.VtVtV.ViVAVtVV^VtV.VWtViVtVfVftVtV^'

EANQUE NATIONALE DALGERIE

US. $ 250,000,000

Medium Term Loan

Lead Managers

AL UBAF Banking Group Arab Banking Corporation (ABC)
Arab Petroleum Investments Corporation (APICORP) Banque Nationale de Paris
Credit Lyonnais Golf International Bank BJ5.C.
Hie Nippon Credit Bank, Ltd. Standard Chartered Bank

Managers

Indosnez Group

The Dahra Bank, Limited

Sodk£G8atnle

Mitsui Finance International Limited

Participants

Union de Banques Arabes et Franfalses - U.BJLF.

i™. i-so-j
ktinrto Bancario San Paolo di Torino, London BranchThe Long Term Credit Bank ofJapan, Landed The Sanwa Bank. Limited

The Tokai Bank, Limited

AI Bank Al Saudi A1 Fransi (The Saudi French Bank) Ran«n«i

Associated Japanese Bank (Intematinnai) limited
Genossensdiaftliche Zentralbank A.CL, Vienna

Banco de Bilbao S.A.

Banque Indosnez

Credit du Norri
Tfeg NIkko (Luxembourg) SA.

UBAF Bank Limited

Badische Komnumale Landesbank, London Branch
Basque Franfaise dn Commerce Ext£rieur
Banque de ITJnion Enropeenne
Crtdh Industrie] et Commercial de Paris

Banqne Alg&ienne du Commerce Exterieur
rce Exienenr Banque IntercominentaleArabe

Banque Veraes et Commentate de Paris

Provinsbanken International (Luxembourg) SA
^0t0'

Agent

Banque Nationale de Paris

This announcement appears 05 a mailer of record only
/V December /9H6 1
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4 up
' EUROBONDS

Debt Instrument’ Issue

Stands Out in DullWeek

E
ImemaHomd Herald Tribune

ONDON Japan’s “Golden Week” holiday, theNew Year
and a weaVwwn*Hollar . i. . .

I
W >vmwjwuu<U M/ a UUiGi CUTUlA/lia

pwrket last week. There was virtually no trading of
- W.thei-poinifallmtheUA.
*> ^«««y bond market would have made for a decidedly weak
' -^^jondary market in Eurodollar bonds.

y

®ul Morgan Stanley International, Deutsche Bank and Nomu-
•

Comc to^ market with new issues.
Morgan Stanley has repackaged $300 million of the S4 frnifen

• floating-rate-note issue that the United Kingdom brought to the
market last summer. ^

If two other issues

are any guide,

Japanese needs will

be dominating the

market’s shape.

It has set up a company
.'called Splits, or Separate
Pass-Through Libor Interest

..Transferable Securities Ltd,
whose sok assets are British
FRNs. Splits is issuing $300
million of nominally valued
zexo-cotq>on bonds priced at

; . 72ft and redeemable at 99ft in
September 1991. They yield _
61 basis points, or hundredths of a pcgpenfegft point, over n s
Treasury bonds with an equivalent maturity.
The second tranche involves the coupon flows from the undex-

. lyingFRN assets: a floating coupon issue that pays 6ft percent to
.
March' 24, 1987, the recent fixing for the FRNs. Interest is at the
three-month London interbank offered rate, or Libor, few ft

point, paid quarterly until the issue matures on Sept 30, 1991.
“The floating coupon issue is designed as a counter-cyclical

debt instrument,'1 said Amir Winn a syndicate Tfinting<>r at
. Morgan Stanley. “Its value will rise as interest rates list It will be
of interest to investors with interest rate-sensitive balance sheets,
-tike ihe U.S. savings and loans.” Holders also can nwtrfi up a

- Splits ziao bond and a floating coupon note and receive an
original British FRN.
Deutsche Bank's 900 million Deutsche offering was

brought to the market in two tranches: 600 million DM of 5ft
• percent, five-year bonds priced at 101 to yield 5.27 percent, and
300 nriOion DM of 6ft percent, eight-year bonds priced at 100ft
to yield 6.13 percent.

T

1 .*.*5-A*v *\nrv tf'.te

v*v,

I*

<11.

I
HE WEST GERMAN government's new 4 billion DM,
10-year issue of loan stock, fixed with a coupon of 6ft

percent and an issue price of 100ft to yield 6.09 percent,
drew much of the attention away from the Deutsche Bank
offering. Nonetheless, Deutsche Bank traders were quoting th«‘r

5ft-percent bonds at 99.65 last week and the 6ft-percent bonds at

99.70 on a when-issued basis.

The 5ft-percent bonds were just outside their lft-percent

selling concession and the 6%-percent bands comfortably inside

their lft-pcrceat selling concession. “The yield on die five-year

tranche is a little tough, but there shouldn’t be any problem with

the deal in the new year,” one London-based trader in Euro-
Deutsche marks commented.

Swiss demand especially is expected to be good, and payment
is not due until Jan. 30.

If the two small Eurobond issues launched last week with

Nomura International as lead manager are any guide, the needs
- of specific Japanese investors or investor groups will come to

dominate the shape of the Euromarkets tins year. Both Bauca
. Narionakdel LavoroInternationalSA and theNassau branch of
Morgan Guaranty-Trust Co. of New York launched Euroyen
issues.

Morgan Guaranty’s was a_“plain vanilla,” 16 billion yen dual-

currency issue redeemable in UJS. dollars after five years at

.
$60,423 for each 10 millionyenbond, or ala rateof 165A yen for
each U-S. dollar. It was priced at. 101ft with a coupon of 7
percent.

Lavoro's smaller 6 billion yen issue of 10-year notes was a
hybrid that is new to the public Eurobond market It obviously

was constructed to fit the requirements of perhaps oily one large

investor with a particular need fora rising yield during the fife of

the investment
The issue carries a 4.7-percent coupon far the first five years

and a 7ft-percent coupon afterward. The bonds are redeemable

at 60 percent in yen and the balance, for each 100 million yen

bond, will be repaid in $245,399. That rate is equal to the

exchange rate a week ago, 163 yen per dollar.

“We’re ending up the year with a final set of specialized deals

targeted to specific investors,” said Andrew Pelting, a syndicate

manager at Nomura International. In both the Lavoro and

Morgan Guaranty issues, the yen-based buyer will be peculating

See EUROBONDS, Page 11
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Japan

May End
Quota
Paper Cites Limits

On UJS. OnmgBs
United Press International

TOKYO — The government
plans to Hft restrictions on the im-
port of American-grown oranges in

1988, a move that could eliminate a
major source of trade friction with'

the United States, the Asahi Shim-
bun daily said Sunday.
The newspaper said, however,

that Japan was not considering Hfl-

iug quotas mi U.S. beef and rice.

Restrictions on all three imports
have often been riled by American
officials asevidence that Japan was
keeping its markets closed to for-

eign godds.

Japanese government offlranic

were not available Sunday for com-
ment on the report.

The newspaper said that the gov-

emment had decided to remove
controls on orange inports in the

1 988 fiscal year, which begins April

1, 1988, when the present U.S.-

Japan agreement on quotas for or-

ange imports expires.

The move will be discussed dur-

ing U.S.-Japan trade tatVft this

spring it said.

Under pressure from the U.S.
citrus industry, the US. govern-

ment has demanded that Japan
eliminate quotas.

Japan’s imports of U.S. oranges
in 1985 totaled 108,000 tons, worth

$73 mfllioii, according to the U.S.

Department of Agriculture.

Imports for the 1986 fiscal year

are limited to 1 15,000 tons. That
could double after deregulation,

the newspaper said.

Themeasure is likdy to touch off

angry protest from Japanese grow-
ers, whose industry has long been
protected by the quotas.

Also Sunday, in an interview

with another daily, the Yomiuri
Shrmhnn, the U.S. trade represen-

tative, Qayton K. Ycutter, said

that a strengthened “protectionist

thrust” in the new Congress made
new trade kgislatioa likely in the

latter half of this year.

“If Japan is to oontinue to be a

major exporter,” he said, “if it is to

grow and prosper and have a rising

standard of Irving for years to

come, itmust also be an importer.”

ChicagoRenews Second-City Status

InvestmentBanks Moving

Closer to Their Customers
By Steven Greenhouse

New York Tunes Service

CHICAGO— Because American corporations

are more witling to switch from one investment

banking firm to another, the investment bunkers

are scrambling to find new customers and old

ones by setting np shop far from the canyons of
Wall Street.

Nowhere has this been more true than in Chica-

go, which in recent years has firmly established

itself as the nation’s second tity in investment
hanking .

By some estimates, the number of investment
banking professionals in Chicago has soared to

250, twice what it was in 1980 but just a fraction of

the total in New York.
“Die firms are Hying to move investment bank-

era closer to their customers, rather than have all

their people inNew York,” said Perrin Long, who
follows the securities industry for Upper Analyti-

cal Services.

“That makes it easier lor them to develop rela-

tionships, to get out to the golf course with a

potential client, to go for a drink after work," be
said.

This decentralization gathered momentum
as the traditional ties between corporation and
investment banker have weakened.
Companies are turning inoeasingiy to whichev-

er firm has developed the best new financial prod-

ucts tomettthor needs.As theseinvestmentbanks
chum out more new products flan ever before,

they need vast numbers of marketing people from
coast to coast to tell companies bow the latest

products can help them.

“It used to be that to hdp your customers you
had to be in New York, because that was the place

fta Now York ha
The Chicago Board of Trade building.

to access (be capital markets," said Leonard S.

Caronia, a senior vice president in First Chicago
Corp.'s investment banking operations.

“But today,” he said, “you can access the mar-
kets from anywhere, so what drives the investment

See CHICAGO, Page 11

138 U.S. Banks

Failed in 1986,

Setting a Record

Boeshy Caseh BittersweetforSEC
By Nathanid G Nash

New Turk Times Service

WASHINGTON — One day
last summer, Gary G. Lynch, bead
of the Securities and Exchange
Commission’s enforcement divi-

sion, snapped his fingers, turned

briskly from the elevator bank on
the fourth-floor of the commis-
sion's mam building and strode

down the ball with a distinct

bounce in his step.

“We've got some big cases com-
ing,” theyounglawyer said. “We’re

going to look really good in a cou-

ple oT months.”

Mr. Lynch's optimism wasjusti-
fied. His division had jnst broken
the Dennis B. Levine $12.6 millirtn

insider-trading case.

Mr. Levine, a merger specialist

now awaiting sentencing on four

counts of illegal trading, was trfbng

what he knew about other Wall
Street operators.And those confcs-

aons had led the commission di-

rectly to Ivan F. Boesky, one of the

most flamboyant and prescient

stock speculators, who would be
charged Nov. 14 with the hugest
insider-trading scheme on record.

In settlement, Mr. Boedcy agreed
to pity $100 million in fines and
illegal profits for trading on confi-

dential information on planned
corporate mergers. In return, the
government agreed to bring only
one felony charge against Mm.
Now, set weeks after the Boesky

case becamepublicknowledge,Mr.
Lynch's mood, and that of the en-

forcement division, is less

buoyant. A case that was expected

to bring the highest accolades has

brought with ita raw edge.

“1 don’t understand." Mr. Lynch
said recently. “After the first week
or two. everything began to turn

negative — the press reports, the

reactions from Congress. And here
we had given them tbe most impor-
tant insider-trading casein our his-

tory. We had delivered Ivan
Boesky.”

Mr. Lynch, who is in his 30s, was
tasting the bittersweet fruit of pub-
lic service.

The Boesky case has brought
high praise to the SEC from some
of its most persistent aides, like

John D. Dmgdl, a Democrat of

Michigan, who heads the House
Energyand CommerceCommittee.

Wall Street traders admit to be-

ing sheQ-sbocked and intimidated

See SEC, Page 11

The Associated Pros

WASHINGTON — A total of

138 U.S. banks, most of them in

economically troubled oil and farm

states, collapsed during 1986, a re-

cord since the Depression, accord-

ing to federal regulators.

In addition, 21 savings and loans

associations dosed in 1986, also a

Post-Depression record.

The Federal Deposit Insurance

Corp„ which insures deposits at

federal hanks, said that it considers

nearly one of every 10 American
banks to be in some kind of finan-

dal trouble.

The agency said that as of mid-
December 1,484 banks were on its

list of troubled institutions needing
special monitoring out of the

14,948 banks whose deposits it in-

sures.

During 1986, Texas had 26 bank
failures, the most of any state, fol-

lowed by 16 in Oklahoma, 14 in

Kansas, 10 in Iowa and 9 in Mis-
souri.

California and Louisiana had 8

failures each; Colorado and Wyo-
ming 7 each; and Nebraska, six.

Bank collapses have surged in

the past six years. The 138 failures

in 1986 compared with 120 in 1985;
79 in 1984; 48 in 1983; 42 in 1982;

and 10 in 1981.

The 1986 figure also was the

greatest number of bank failures

since the FDIC was created in

1934.

During the late yean of the

Great Depression, from 1934 to

1939, bank failures averaged 67 a

year, or half (be current rate.

Still the figure was far below the
early years erf the Depression. An
average of 2J.77 banks failed each
year from 1930 to 1933, with 4,000

fadures in 1933 itself, according to

the FDIC
The Federal Home Loan Bank

Board said that besides the 21 sav-

ings and loan associations closed in

1986, 43 were ordered to change
management and 22 were forced

into mergers with stronger part-

ners.

In addition, about 250 thriftsout
of about 3,250 whose deposits are

insured by theFederal Savings and
Loan Insurance Corp. are in trou-

ble, said a bank board spokesman,
Pat McKdvey.

“About 79 percent of savings

and loans are prosperous and will

continue: to be so,” be said. “But we
have some real dandies in the other

21 percent.”

The 21 closures compares with

10 in 1985, nine in 1984 and six in

1983.
Mr. McKdvey said most of the

thrifts in serious trouble bad
moved away from their traditional

role of lending home mortgage
money and into more questionable

real-estate loans Tor development
and construction.

The two agencies insure deposits

up to $100,000 in participating

banks and savings and loan associ-

ations.

EMS to Revalue

Mark Sewn,
Paper Reports

Reuters

BONN — The Deutsche
mark will soon be revalued

within the European Monetary
System, possibly before West
German elections on Jan. 25,

the newspaper Die Welt said.

Financial analysts in Frank-
furt predicted Saturday that the

Deutsche mark would be reval-

ued by 3 to 4 percent when
currency values in the EMS are

realigned, the newspaper said

Saturday. The Dutdi guilder

also will be revalued shortly,

Die Welt said.

Experts had ruled out an ad-
justment in the Deutsche
mark's parity before the elec-

tions because of the criticism

anticipated from local business-

men, who complained of a de-
cline in the competitiveness of

West German products after

the mark’s previous revaluation

in ApriL
Die Well said that foreign

exchange traders were predict-

ing that the government would
move beforethe elections in the

belief that criticism of the mea-
sure would emerge only after

the voting.

A Decade After Bailout,

Britain Is No. 2 Creditor
By Steve Lohr

New York Times Sower

LONDON — Britain, a nation
that jnst a decade ago went to the

International Monetary Fund for a

bailout loan, has become the
world’s second-largest internation-

al creditor, trailing only Japan.
At the end of 1986, the country’s

net overseas assets — the amount
that foreigners owe Britain, Hifeuc

what Britain owes them—was esti-

mated at roughly $120 billion.

That. figure represents a more
thin sixfold increase since 1979,
when the government of Prime
Minister Margaret Thatcher took

office, and compares with less than
55 trillion a deride ago.

The buildup of overseas wealth
represents a major structural
change in the British economy that

will bnpy its performance for years.

The mountain of investments

abroad is not a cure-all.for some of

Britain’s persistent economic ills,

such, as high unemployment and

regional poverty. But already, the

benefits are evident.

Britain now has the largest sur-

plus of any nation in “inrisibles"

trade: service payments, interest,

profits and dividends.

According to a December report

by the Organization for Economic
Cooperation and Development,
Britain had a surplus of S11J hfl-

Bon last year on invisible transac-

tions, nearly double its 1983 sur-

plus.

It is increased income from Brit-

ain's overseas investments, pins

earnings from London’s booming
financial district, that have swelled

the invisibles surplus.

Britain's North Sea oil is the

principal cause of the singe in over-

seas assets. The Conservative gov-

ernment eliminated foreign ex-

change controls in 1979, just as

North Sea production was rising,

allowing British investors to pursue
high-yidd opportunities abroad.

The rapidly growing surplus in

invisibles is particularly important

to Britain now because North Sea
production has peaked and oil

prices, while rising a bit recently,

are far less than a year aga
It also is crucial because in non-

oil viable trade— goods and com-
modities — the nation has posted
an expanding deficit in recent

years. The increase in invisibles

earnings offset weaknesses else-

See BRITAIN, Page 11

Howe, in Talks With Shultz,

WHL Try to Avert Trade War
United Press International

LONDON — Foreign Secretary

Sir Geoffrey Howe will call far a

negotiated solution to forestall an

all-oat U-S--European trade war
when he meets this week with the

U.S. secretary of state, George P.

Shultz, according to a Foreign Of-

The spokesman said Saturday

that Sr Geoffrey would hold talks

with Mr. Shultz daring a visit to

Bermuda on Tuesday and Wednes-

day.

He said Sr Geoffrey would try

to forestall U.S. tariffs of 200 per-

cent an some European Communi-

ty exports that were announced

Wednesday.

The tariffs, due to take effect at

the end of January, aredesigned as

retaliation for tariff increases on

U.S. grain feed sales to Spain.

Is Bonn, Die Welt newspaper

said that Foreign Minister Hans-
Dietrich Genscher had been in

touch with the U.S. ambassador,

Richard R. Burt, and Mr. Shultz to

try to head off a trade war.

The Foreign Office spokesman

said that in their meeting, which

was pi*™*** several months ago,

Sr Geoffrey and Mr. Shultzwould

“dearly” discuss President Ronald

Reagan's announcement of the

200-peroem tariffs on goods as gin.

brandy, white wine, cheese, carrots.

nKwit and nwtmad ham from foe 12-

natiouEC The tariffs are currently

15 percent to 20 percent

A government source said: “The
British government is concerned

that a mg'or trade war between the

community and the United States

is looming and such a development
could affect trans-Atlantic rela-

tions."

Noting that there is a month be-

fore the tariffs take effect, the

source said, “Obviously the idea to

delay theirimplementation was de-

signed to leave a month to find a
solution.”

In another report, Neue Osna-
br(k±er Zeitnng newspaper report-

ed Saturday that West Gennany’s
economics minister, Martin Bange-
TnBnn

t
»riH he believed the United

Stales was bluffing with the threat

of a trade war.

“Protectionism is all the rage in
the United States at the moment,”
Mr. Bangematm reportedly said.

He said he did not believe the

United Stales planned to erectnew
barriers to tradewith the EC, which
is struggling to reduce taim suba-
dks and agiadtural surpluses.

Mr. Bangeirmn n mii/1 ihw United
States was still basically for free

trade and that the EC should nego-

tiate a way oat of the current situa-

tion.

One of the most successful
futures funds in the world
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over the last 3years

Now the guaranteed return of your
capital creates an investment

opportunity you can’t afford to ignore

MINT Guaranteed Shares
k JANUARY 1 994

Mint Guaranteed Ltd. offers the potential

rewards of trading in futures together
with a guaranteed return of your invested
capital. The subscription period for the
new issue of shares (January 1 994) is

open until 30th January, 1 987.
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i
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For further details on Mint Guaranteed Ltd. please send me
the prospectus of Mint Guaranteed January 1 994 Shares.

Nam6

Address

Please telephone me if necessary on
4IHT J9A

i Management experience allied to two centuries
of trading

US Dollar based

1 As leading international publications have said:
“Also among 1 984's top 10 was MINT Ltd which
showed a 31.4% gain"; The best performer over
this two year period was the MINT Fund . .

”

(1 985): “Number one in the offshore list is

MINT Ltd which put on 33% last year" (1986).

ED&F Man Internationa) Ud„ Investments Division,
Licensed Dealers in Securities
Sugar Quay, Lower Thames Street, London EC2R 6DU
Tel: 01-626 8788 Telex: 8B5431 EDFMAN G

This advertisement is not an invitation to make a deposit with Mini
Guaranteed Ud. Appiicabons tor shares m Mint Guaranteed Ltd mw«
only be considered In terms of the prospectus dated 6tn Deleter 1 986.
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SOCIETE GENERALE
In 1986 we lead managed 24 issues,

but we cared for each as if it was the only one.

US DOLLAR 2,030 MILLION

CANADIAN DOLLAR 240 MILLION

1

Z

SHLSV1
E SKFAB 1.19a 24

On behalfof:

• AEGON N.V.

ECU 257 MILLION

FRENCH FRANC 3,850 MILLION

• VILLE DE QUEBEC

• REMY FINANCE B.V.

• MONTREAL TRUSTCO INC.

• TRIZEC CORPORATION LTD.

• THE KINGDOM OF DENMARK

• FIAT FINANCE AND TRADE LTD.

• REGIE NATIONALE DES USINES RENAULT

•THE RANK OF TOKYO (Curasao) HOLDING N.V.

• FONDS DE REETABLISSEMENT DU CONSEIL DE L’EUROFE

• EUROPEAN COAL AND STEEL COMMUNITY

•TRUSTHOUSE FORTE GROUP FINANCE N.V.

•THE MORTGAGE RANK OF DENMARK
• CREDIT FONCIER DE FRANCE

• ELECTRICITY DE FRANCE
• PROVINCE DE QUEBEC

•RHONE POULENC SJL

• BERGEN BANK

• EUROFIMA
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Bankof Greece

Eurocommercial Paper Programme

Dealers

Bankers Trust International Limited

Morgan Grenfell& Co. Limited

Salomon Brothers International Limited

Saudi International Bank
AL-BANK AL-SAUDI AL-ALAWLIMITED

Union Bank of Switzerland (Securities) Limited

Co-ordinated by

Salomon Brothers International Limited Morgan Grenfell& Co. Limited
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International Bond Issues
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Price

enri Term
week

FLOATING rate notes

Separate rasv

Through libor

Interest Transferable

\ Securities

$150 1991 Vfc 30ft Briww 6-morth liid. No redemption at maturity. Pmcmh
$446 iriXoflL Fees TM%. Denomination] 510,000.

.
Shearson Lehman
CMO

$112*48 2018 44 100 — Over 3-month Lixir, Calabfe an any attract payment doe.
fiiB»terad note*. Average He87 yeas. Fee* 050%. Denom-
ination! $10,000.

HXBMX3UPON

. Separate Pa*s-

* ‘ Through libor

Interest Transferable
’

Securities

$150 1991 zero 7254 “ Noneelnhle. Ptrienmobln <* 99J4 at maturity, ftoceeds

$1056 mXon. Fees Iftfc- DenaminWicnt SIOJQOO-

Deutsche Baric

- finance
DM600 1992 5% 101 99.65 NonaAoble. Fees 1K%.

* Deutsche Bank

( Finance
DM 300 1995 614 10054 9970 Nonadabie. FeeM

: Deutsche Bank

finance
£100 1992 1054 10144 100.00 NonadeWe. fan 1HX.

' KrefSetbank (London) £50 1992 10ft 101ft IOOjOO Noncafctte. Fees UHL
' Denmark C$150 1992 9ft 101ft — Noncdbbfe. Fees TWL
- Banco Narionde rid

Lavofolntl
v 6,000 1997 470 101ft — Coupon wS be 470% in the first 5 years, then 7WL At

maturity, 60% wil he ledeemed in yen and hnlonre in U5.
dolors at a fixed maftange rate of 163 yen per dolor.
NonoalUjIa. Fees 29L Denemmotionc 100 niton yen.

f- Morgan Guaranty
Trust (Nassau]

Y 16,000 1992 7 101ft — Bedeamehta at maturity m US. doBon at a fbmd cxdhmsit
rate of 16540 yen per dolcr. Nonmlobia. Fees UHL
Denominations 10 iriBen yen.

EUROBONDS: Holiday Week Sees Few New Issues

,oq the dollar appreciating against
-the yen during the fife of both
deals.

In the case of the Morgan Guar-
anty offer, he will begetting ahigh-
,
er-than-usual coupon to help eom-
-pensate for that risk. The issuers
are both swapping their proceeds
.into floating-rate U.S. dollar fund-
ing.

" As theEuromarket closed for the
-.Christmas holidays, about 15
houses were trading perpetual
.FRN issues following the debacle
in that sector of themarket in eariy
December. Prices for perpetuals

-havenowrecovered anywhere from
1 point to 4 points from their lows.

But there is little doubt that there

will be lasting repercussions from
last month’s problems, which es-
sentially stemmed from worry
about the trading Hqmdity of the
nonredeemable issues.

Perpetoals are now traded only
in lots of SI mininn and over
spreads of 25 basis points, com-
pared with the spread of 5 to 10
baas paints cm which dated FRNs
usually are traded.

Some of the houses that stopped
trading in perpetuals as prices fell

dramatically are complaining rt»nt

the larger players in the FRN mar-
ket, such as CSFB, Salomon Broth-

ers, Goldman Sachs, Merrill Lynch
and Morgan Guaranty, now refuse

to trade perpetuatewith them. “We
deal only with those houses that

deal with us," is the standard retort

SEC: Boesky Insider-Trading CaseHas Bittersweet Taste

(Cmtined from fist finance page)

by the dozens of subpoenas issued

Traders say rumar-mongering
about possible takeover stocks has
almost dried up. And. depending
on how many other lawsuits
-against investment bankers, take-

over lawyers and stock speculators

came outof fie Boesky investiga-

tion, the commission could exercise

this new-found leverage over Wall
Street farmouths- p> come;

But despite what many see as

.positive results, some members of

Congress, Wall Street lawyers and
especially traders, who say they

suffered huge losses when fie stock

market {dunged after the Boesky

disclosures, question aspects of the

government’s handlingof the case.

Why, some ask; did the commis-
sion permit Mr. Boesky to sell

slocks and close oat other transac-

tions totaling $1.4 billian to pay off

large levels of debt before the set-

not much more than 5100 million

in the current fiscal year, has

lagged farbehind the growth in the

markets. They say that has sent a
subtle signal to would-belawbreak-
ers that the chances of getting

caught are smaH
William J. Anderson of the Gen-

eral Accounting Office testified be-

fore Congress last month that,

based on a preliminary analysis of

survaDance systems at the SEC
and theNew YorkStock Exchange,

-“if I wanted to devise a way to.

trade on insider information and
not get detected, I could do it with-

out too much trouble.”

And, in a reversal, fiecosums-
rion’s chairman, John S.R. Shad,
has agreed to ask for a substantial

budget increase, in part to deal

with the scope o! the Boesky case.

Commission officials acknowl-
edge that the contmmng criticism is

partly justified, because the SEC
has not released enough informa-

tion for the public to judge the

* N^-

riw Nm Vo* Tin*.

"After the first

week or two,

everything began

to torn negative.”

— Gary G. Lynch,

Head ofSEC
enforcement division

dement? Did the SBC leave Mr.

Boesky with some huge store of

hidden wealth? Was (he agreement

io charge him with only one felony

count too lenient?
- Some raise even larger questions

about the ability of the commissioa

'to deter illegal schemes. They rite

concern that the commission’s

modal budget, winch amounted to

wisdom of some elements of the

case.

“But we’re trapped — a Catch-

22," rate top official said. “If we

reveal too much, we will definitely

jeopardise future investigations re-

lated to the Boesky case. So we

have to be big boys and take the

heat."

Perhaps most responsible for the

dampdown is Mr. Lynch, who has

repeatedly refused in interviews

and before Congress to divulge

more than what the commission
included in its court papers.

He has even declined to say how
many commission lawyers are

wozting on the case, when the

Boesky investigation started or
how many subpoenas the commis-
sion has issued.

“We don’t want to give anyone a
senseof the dimension of the case."

he said.

The cautious approach has sur-

prised even his colleagues. Another
top commission officialwas recent-

ly explaining the trading that Mr.
Boesky was permitted before the

annotmennent of his settlement.

Interjecting himself, Mr. Lynch
toldUs colleague,“1 don’t dunk we
want to talk about any of that,”

and fie colleague quicklydosed his

notebook.

Mr. Lynch was soconcerned that

word of the Boesky investigation

would leak oat that, according to

congressional sources, he limited

the number of commission officials

vrifi knowledge of its existence to

20 and the number of enforcement
division lawyers on the case to six.

“1 still think Gary might be play-

ing this a little toodose to bis vest,”

one commission official said. “The
lack of information has permitted

some big nasrepresemations to get

out (o the public”

Among these reputed misrepre-

sentations is a r^prat, which fie

SEC dearies, that Mr. Boesky video-
taped conversations with other in-

vestors. Some say the report may
have been deliberately floated by
possible objects of SEC investigar-

tions in an effort to force prema-

ture disclosures that might aid in

thecr own defense.

“I drink there definitely are peo-

ple out there in whose interest it is

tomake Mr. Boesky seem as bad as

possible,” said Harvey Pitt, one of

Mr. Boesk/s two lead lawyers.

Mary M. McCue, the commis-
ston’s director of public affairs,

said her office had received hun-
dreds of inquiries the first two
weeks after fie Boesky disclosures.

After the initial fhmy died down,

she had buttons printed for her

modest staff that read “We sur-

vived Boesky
.”

BRITAIN: Status asNo. 2 Creditor Offsets TradeSlump

Co

"(Cootmaed from first finance page)

where in fie economy, helping to

sustain growth, improve living

'standards and buy more imported

industrial aad consumer goods.
b

“The' invisibles surplus will give

^Britain time to adjust to its posHnl

jcra." said David Morrison, an

•economist at Goldman Sachs Inter-

habanal Ltd. in London.

The speed of the growth in Brit-

ain's invisibles surplus has sur-

prised many economists here.

Borne have revised their 1987 fore-

casts to make tfwtr current-account

Ipredictions less gloomy.
• The current account is a broad

measure of a nation’s trade perform

bwimv- mrJndjng merchandise, ser-

vices and transfer payments.

By fie middle of 1986. with oil

revemxs falling and the merebaa-

L
«fise trade deficit widening, stmt

economists' wee warning darkly

that Britain be beaded to-

ward * recurrence of the payment

laps and currency crises of the

J960s and 1970s.

j;
That pacrimism contributed ^

fie widespread selling of British

3t securities, or gifts* as

domestic and overseas investors

worried about anticipated British

deficits and the pound’s stability.

But recently, with the strength of

Britain’s earnings from financial

services and overseas investments

N-rnrmrtg apparent, there has been

a re-evaluation.

Thc growing recognition of the

rigoificanee of Britain’s invisibles

contribution helped revive investor

interest in pits by mid-December,

especially among foreign institu-

tions.

At year-end, *e yield on 10-year

British government bonds was 3.45

percentage points above the yield

on 10-year U-S. Treasuries.

Britain’s overseas assets and

invisibles surplus underline the

structural transformation of the

economy during the 1980s.

Simply put, the British economy

has pared down its manufacturing

sector, wifi output
MtagB percent

and employment diced by 24 per-

cent. The service sector, led by

taajjng and finance, has grown by

12 percent.

Along with income from invest-

ments abroad, London’s growing

importance as a center of interna-

tional finance has contributed

greatly to Briton's invisibles sur-

plus.

Since 1980. financial services

earnings have doubled to more

than S12 trillion a year. According

to an analysis by Morgan Grenfell

A Co., Britain's financial services

incomefrom 1980 through the first

half of 1986 totaled S53.6 billion at

currentexchange rates, directly off-

setting the cumulative merchandise

trade deficit far the same period.

Some economists and the oppo-

sition Labor Party argue that al-

lowing the oil wealth to be invested

abroad was a mistake They reason

that it accelerated Britan’s decline

as amanufacturing nation and con-

tributed to the sharp rise in unem-

ployment,now atabout 13 percent.

Instead, they say, fie oil surplus

should have been invested in Brit-

ish industry or used to fund expan-
sionary policies.

Rate Decline, Hong Kong’s Economy Faces a Testing Decade
WeakData

Boost T-BiU,

Bond Prices

of Eurobond houses that are forg-

ing steady two-way markets for the
majority of undated issues.

“The first few weeks of the new
year will sort out what land of
lasting hqmdity there will be in fie

perpetual market," commented one
FRN trader at a large American
Eurobond house last week. “But if

you don’t trade perpetuals, you’re
limiting your ability to do retail

business."

The importance fiat profession-

als and investors alike attach to

trading liquidity in FRNs can be
judged from fie fact fiat the “jum-
bo” $2J billion issue of dated

FRNs for Britain, launched in the

autumu of 1985. is traded only on
an exceptional spread of 3 baas
points.

By Michael Quint
Nth' York Times Service

NEW YORK — Spurred by a

sharp drop in short-term interest

rates and some economic statistics

that were weaker than expected,

prices of Treasury notes ana bond
rose modestly late last week.

The Friday advance recouped

some of the declines that came ear-

lier last week.

Financial analysts expected that

fie upward pressure on rates would

U.S. CREDIT MARKETS

quickly subside once fie credit

markets got past many year-end

disruptions.

Efforts of banks and other insti-

tutions to present more favorable

balance sheets as of Dec. 31 caused
‘unusual flows of funds.

In addition, bankers said, there

was extra upward pressure on rates

because of the rush to complete
sales of assets and other transac-

tions before the U.S. new tax bill

took effect Jan. !.

But on Friday, the upward pres-

sures on rates subsided quickly.

The overnight rate for bank loans
in fie federal funds market fell to

about 6375 percent from 16.17

percent on Tuesday and 14.35 per-

cent on Wednesday.
Other short-term rates also de-

clined. Thirty-day commercial pa-

pa- fell from about 7.70 percent on
Wednesday to 6.15 percent Friday.

The decline in short-term inter-

est rateswaswidely expected, but it

came nonetheless as a relief to secu-
rities dealers that hold large inven-
tories of recently auctioned Trea-
sury notes due in two, four and
seven years.

The rate decline reduced the
overnight cost of financing govern-
ment securities from as high as 18

percent on Wednesday to 6.125

percent Friday.

The cost of financing inventories

erf other securities also declined.

Leading banks reduced their bro-
ker loan rales to 7J5 percent or7J
percent Friday from 17 percent or
18 percent on Wednesday.

Hewers

HONG KONG — Hong Kong
has overcome fie initial shock ofan
uncertain political future but faces

critical tests in fie years before fie

transfer of power to China in 1997,

according to businessmen and
economists.

They said that increasing debate
over political reform in Hong Kong
could harm fie British territory's

economy and lead to slower growth
in the decade before fie hand-over.

Under an accord signed in 1984,
Hong Kong will reveal to Chinese
rule on July 1. 1997. but will retain

considerable economic and civil

autonomy for another 50 years.

The accord, reached after two
years of often bitter wrangling,

helped hard-hit property prices and
fie Hang Seng index, the

stock market indicator, to recover.
The index surged to a new high

of 2^56830 on Wednesday, after

falling as low as 746 in July 1984.

But Hong Kong faces some
tough questions, such as how it will

select its legislature, now filled by
appointment and indirect election.

Reforms arc viewed warily by
China’s Communist rulers, who
have warned against rapid change

,

and by fie territory’s businessmen.

Lord Kadoorie, chairman of fie
local utility China Light & Power
Co. told shareholders recently,

“The next few-years are critical for

our future development.

“I urge those who advocate rapid
and significant change to OUT estab-

lished systems to consider the divi-

sive effect they have on oar people
at a time when unity is so essen-

tial."

Already there are signs th«t local

business is taking out insurance by
diversifying overseas.

Hutchison Whampoa Ltd. the

property and trading concern, and
an affiliate agreed recently to

spend more than 2.7 billion Hong
Kong dollars (5347 million) on a
major stake in Canada's Husky Oil

Ltd. and also bought a 4.9-percent

stake in the British publishing and

energy company Pearson PLC.

Foreign companies have moved

in to fill some of fie gaps.

For example, an Australian en-

trepreneur, Alan Bond, agreed to

spend 1.4 billion dollars in October

to buy prime residential property

from a leading local property com-
pany, Hong Kong Land Co.

“We will see a sort of musical

chairs, wifi local capitalists liqui-

dating assets as a form of insur-

ance.” said Nicholas Kwan. senior

analyst at consultants Business In-

ternational Asia/ Pacific Ltd.

The export-led economy record-

ed growth in gross domestic prod-

uct, the total output of goods and
services minus income from opera-

tions abroad, of about 6 percent

last year.

But growth, though likely to be

steady, may be checked by fie loss

of some investment capital.

John Greenwood, an economist

and chairman of investment firm

GT Management (Asia) Ltd., said,

“Clearly there is some risk in in-

vesting in Hong Kong.”

The main consequence of lost

investment, be said, would be
growth "slightly lower than it could

be.”

Economists said that while the

changes ahead present difficult

challenges, there are also opportu-

nities.

^
China has already become Hong

Kong's second-largest export mar-
ket after fie United States and
Beijing’s economic modernization
has created demand for capital and
technology, much of it coming
from fie territory.

But economists say it is too early

to tell whether such gains will offset

expected losses.

Mr. Kwan said: “We have an-
other two years of strong growth,

but it’s still a big question mark for
three to five years later.”

Taiwan to SeekNew Markets
Ream The cuts, effective from July 1,

TAIPEI — Taiwan, hit by would affect several Taiwanese in-

changes in U.S. import policy, will dnstries, inducting footwear, ma-
drversfy its export markets to Eu- chine tools and furniture, be said.

rope, Asia, the Middle East and
Sooth America this year, a trade
official said Sunday.
Vincent Siew, director of fie

Board of Foreign Trade, said the
government would help business-
men with dozens of overseas sales

“blitzes” to promote exports.

The Reagan administration <mid
Friday it was ending duty-free sta-

tus oa 290 products from Taiwan
and seven other developing coun-
tries.

Mr. Siew said fie cots for Tai-
wan would total 375 percent or
about $1.2 billion. He «id fie sales
blitzes would cnmpen«n» for some
of fie export losses.

He attributed the U.S. cuts and
rising protectionism to Washing-

ton’s record deficit on merchandise

trade last year, estimated at $173.6

billion. That would be $25 billion

more than fie previous year.

Mr. Siew said Taiwan had fie

third-laigest merchandise-trade
surplus with the United States last

year after Japan and Canada. He
estimated the surplus at about
$13.5 billion in 1986 against $10.2

billion a year earlier.

Taiwan recently agreed to open

its market to U.S. cigarettes, wine

and beer and to cut import tariffs

Genentech Buys

Out2 Units
£*»» Angeles Times Service

LOS ANGELES — Genen-
tech Inc„ fie California bio-

technology company, has com-
pleted the S425 million buyout
of its two limited research and
development partnerships.

The buyout was completed
Friday. Investors in the two
ventures approved the transac-

tions. despite opposition by two
limited partners, in voting that

concluded Tuesday.

The limited partners received

shares in Genentech, valued at

$85JO each on the basis of Fri-

day's dosing price, in exchange
for their holdings.

CHICAGO: Investment Banks Set Up Shop in Drive to Reach Customers

U.S. Consumer Rates
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tf.S. Ended ’86
“

On Slow Note,

Purchasers Say
The Auoaaud Press

NEW YORK — The U.S.

economy ended 1986 wifi the

same pattern of slow growth it

began with, corporate purchas-

ing managers said in a survey

released Sunday.

The National Association of

Purchasing Management said

that, as is usual, industrial pro-

duction and new orders de-

clined in December.
Nineteen percent reported

higher production, while 25
percent said output fell Twen-
ty-two percent reported an in-

crease in new orders, while 23
percent said orders declined.

Employment showed a slight

improvement, wifi 29 percent

of the 250 purchasing agents

surveyed reporting lower em-
ployment, compared wifi 32
percent is November.

(Coothned from first finance page)

banking business today is bong
close to your customers."

Industry experts say that since

Chicago has such heavyweights as

Sears, Roebuck & Co„ McDon-
ald’s Corp„ Amoco Coip., Beatrice

Cos^ the Pritzker family and fie

options and futures exchanges, it is

no surprise that many of New
York’s investment banking firms

have made h their second city.

Analysts say that Boston is in

third place in investment banking
and Los Angeles in fourth.

“Outside of the New York Gty
area, the largest concentration of
major companies is within the 300
miles (483 kilometers) east from
Milwaukee through Chicago to De-
troit,” said E David Codidge 3d.
bead of corporate finnnn* at Wil-
liam Blair& Co., the largest Chica-

go-based investment banking firm.

Edgar D. Jannotta, Blair’s man-
aging partner, said that Chicago is

a “great city fox investment bank-
ing" because it has a stable, broad-

based commercial and industrial

community/ “We don’t have fie

ups and downs of the ofl patch in

Texas or the high-tech sector on the

West Coast,” he said.

Merrill Lynch& Co. has expand-
ed its investment banking presence

in Chicago to 28 professionals,

from 15 in 1985. First Boston Corp.
has 22 investment bankers there,

up from five in 1982. Kidder, Pea-

body & Co_ Shearson Lehman
Brothers Inc., Smith Barney, Harris

Upham & Co„ and Morgan Stan-

ley Group Inc. also have increased

the size of their Chicago staffs.

First National Bank of Chicago,

the city’s largest bank, is making a
major effort to attract investment

banking business. It is involved in

interest-rate swaps, Eurobond of-

ferings and even some merger and.

acquisition work.

In addition, New York’s com-
mercial banking giants, such as Ci-

ticorp, are trying to grab a piece of

fie Midwest’s investment banking
pie.

“Geographic proximity enables

you to get to your clients and pros-
pects better and to gain more
knowledge of the local mart-#-* and

A managed
investment in
international

trade
Investing in shipping containers which

are leased to major shipping lines is a
profitable business

In addition to ils own fleet, the Transco Group
of Companies manage container leasing
operations on behalf of over 2000 private

investors on an international basis.

Purchase price US$2500.00 each including
positioning from factory to the nearest lease out
point.

55% financing in US dollars over five years.

Nun-recourse and self-liquidating.

Residual value equal to the initial cash
invested and fully secured by class 'A' bonds
administered by a big ‘8‘ accounting firm.

Fur full details, without
obligation .and our new colour

brochure please contact:

Trans Container
MarketingAG

Gellensu-usM1 IS.

CH-4052 Basel.
Switzerland.

Tel: (061 142.23.77.

Telex: t>4446 lacucli.

ftix: (0611 42J3.72.

industries,” said Randolph Lyon,
head of First Boston’s Chicago of-

fice.

Goldman, Sachs & Co. has had

an investment banking presence in-

Chicago since 1900. “Until the

1960s, we had the lead, and every-

body else was playing catch-up,

"

said James P. Gorter, a senior part-

ner'who beads Goldman’s Ghieflpp

office.

Salomon Brothers Inc. started

givingGoldman heavy competition
in 1969. when it established an in-

vestment bankingoperation in Chi-
cago by hiring J. Ira Harris away
from a local firm.

Mr. Harris rose to prominence in

the 1970s through a finny of trans-

actions, including Beatrice’s acqui-

sition erf Coca-Cola Bottling of Los
Angeles. Loews Corp.’s purchase of
CNA Financial Coip. and Esmaric
lua’s takeover of International

Playtex.

“People in the Midwest prefer to

be covered locally, as long as fie

services they receive are equal to

what they get by bang served out
of New York,” Mr. Harris said. •-

In recent years, everyone has
tried to steal business from Gold-
man and Salomon by calling re-

peatedly on companies, learning

what their problems are and ex-

plaining how different investment
banking products can help them.
They often suggest Eurobond of-

ferings, initial public offerings, or
takeover targets.

Janies M. Denny, vice president

of finance for Sears, commented,
“What corporate financial officers

often do is award innovation of
particular investment banks by giv-

ing them a certain piece of busi-

ness."

The banks* presence is also an
advantage when Chicago execu-

tives want advice on a presang
problem.

Foryeais, Donald P. Kelly, now
the chairman of Beatrice but for-

merly Esmark's chairman, had
breakfast twice a week with Mr.
Harris of Salomon to kick around
ideas.

One day, Mr. Kelly said, he was
interested in buying a consumer
products company, and Mr. Harris

soon arranged for Mr. Kelly’s com-
pany to buy International Playtex.

Last fall, Mr. Harris informed Mr.
Kelly thatBorden Inc. was interest-

ed in Beatrice's dairy division,

which made Hold Bar butter and
Meadow Gold ice cream.

“1 had originally the posi-

tion that I didn't want to sell it,"

Mr. Kelly said. But he said that Mr.

Harris, his longtime investment

banker, persuaded him to take the

offer seriously, and in November
he sold Beatrice’s dairy division to

Borden for $315 millioa-

“Ira had the resources to do the

deal without a lot of strain,” Mr.

Kelly said.

Salomon Brothers, Morgan
Stanley and several other firms exe-

cute many of their deals in Chica-
go. The Morgan Stanley office exe-

cutes its securities issues and
private placements, but leaves most
of the work on mergers and acquisi-

tions for New York.

By contrast, Goldman executes

aD of its deals in New York.
“By its nature, a regional office

has to be smaller, and fie people
have to be generalists.” said Mr.
Gorier of Goldman. “They might

have to call in New York specialists

anyway.

“And specialists could get out of

fie flow in regional offices; they’re

wouldn't be talking with their peers

all the time about the latest ideas.”

The mushrooming number of in-

vestment bankers in Chicago has
caused some talk of a shakeout,

especially amid predictions that

merger activity will slow.

“The hot investment banking
business in d-iicagp hat been the

restructuring of Midwestern indus-

trial companies, but we're at the

tail end of that,” said Mr. Caronia
of First Chicago. “Longa term, 1

think the big business will be fin-

ancings.”

Certain offerings, of aecuntiea. Guana al

services or iatensb in real estate publuhaJ
in this newmaper anr n« ainfcnud in

) jnriMkx>cn& in which the Iflunu*
Herald Tribune u distributed, m-

chidng the United States of America, and
do wn csoitiuitc offerings of roomtics,

servicer or interests in thac juriufictiaoi.

The International Herald Tribune assumes
no rapaaribQity whatsoeverfor my adver-

tisements for offerings at any tana
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All these notes having sold, this announcement appears as a matter of record only

EURDFiMR
Societe Europeenne pour le Financement de Materiel Ferroviaire

FRENCH FRANCS 400,000,000

7 7/8 BONDS DUE 1994

Issue Price: 100% of the principal amount

Issue date: October 7, 1986

Final Maturity: October 7, 1994

soct£r£ g£n£rale

BANK OF TOKYO INTERNATIONAL LIMITED

banque nationals de pare

BERLINER HANDELS UNO FRANKFURTER BANK

CREDIT COMMERCIAL DE FRANCE

CREDIT SUISSE FIRST BOSTON LIMITED

EBC AMRO BANK LIMITED

BANQUE BRUXELLES LAMBERT 5A.

BANQUE PARIBAS CAPITAL MARKETS LIMITED

CAKE DES DEPOTS ET CONSIGNATIONS

CREDIT LYONNAIS

DEUTSCHE BANK CAPITAL MARKETS UMTHD
smvro bancario san paolo di tokino

KLEINWOKT BENSON LIMITED MERRILL LYNCH CAPITAL MARKETS

THE NIKKO SECURITIES CO, (EUROPE) LTD SWES BANK CORPORATION INTERNATIONAL LWTTED

UNION BANK OF SWITZERLAND (SECURITIES) LIMITED S.C. WARBURG SECURITIES

WESTDEUTSCHE LANDESBANE GKOZENTRALE

September 1986
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Amsterdam
Volume was extremely thin injust three days

of trading on the Amsterdam stock exchange
last week The ANP-CBS general index fin-

ished Friday at 2773. down from 279-5 on
Monday.
Average daily turnover came to only 300

million guilders. For the week as a whole,

turnover amounted to 992 million guilders,

down from 1.67 billion the previous week.

Stockbrokers Kempen & Co. said expecta-

tions for the first week in January were posi-

tive, reflecting strong liquidity.

COMBINEDCURRENCY
STOCK INDEXGRAPH

Frankfurt
Demand was tepid last week on the Frank-

furt stock exchange, where trading was limited
to three days because of year-end holidays.

The Commerzbank index finished at
2,016.4, against 2,038.7 on Dec. 19, the end of
the previous full week of trading.

The market ended the year wefl down from
its midyear peaks, notably April 17 when the
index stood at 2278.8.

Compared with Dec. 19, shares of most
major companies lost ground. In automobiles,
Daimler-Benz AG gave up 26 Deutsche marks
to dose the week at 1 ,214; VolkswagenAG was
down 17 to4I9: BMWAG gave up 24 to finish

at 561 and Porsche AG lost 50 to 1,010.

Among banks, Commerzbank gained 15
DM to 309, but Dresdner lost 3 DM to finish at

4055 and Deutsche Bank fell 7 to 417.

In electronics, Siemens AG fell 1 15 DM to

7315. Insurance concerns were also weaker,
with Allianz giving op 39 DM to end at 2^79.

Analysts see a healthy trend developing over
1987, with most companies continuing to make
money. But share pikes are not expected to be
as buoyant as they were in 1986. particularly as
bonds become more attractive.

Analysts had been forecasting a robust

showing early in the New Year, citing good
corporate results, strong foreign investment,

controlled inflation and lower interest rates.

Bm the lingering rail strike, the weakness of

the French franc and the fall in the dollar have
thrown such projections into doubt
The rapid fan in the dollar has directed

capital toward the Deutsche mark, causing

tension within the European Monetary Sys-

tem. French monetary authorities raised inter-

est rates to defend the franc
Nonetheless, French economic indicators

appear to be generally positive, although the

French statistics institute, INSEE, has warned
of a drop in industrial output in the next few
weeks.

On Friday, in the absence of negotiations to

end the rail strike, shares lost 22 percent
Credit companies were hurt by the increase in

interest rates, as were shares of major export-

ers.

•RmW Ton* Onta; Stas tadtt ofBe
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Hong Kong
Local investors ruled the roost at the Hong

Kong stock exchange last week, leading a
pre-New Year's buying lunge before raking in

profits on Friday.

The Hang Seng index, which hit successive

record highs Monday, Tuesday and Wednes-
day, ended the week at 2540.06, up 16.14

pants on the previous week, despite a Friday
sell-off that saw it fall 2824 points.

The Hong Kong index gained 11.02 pants
to close Friday at 1,620.40.

As during Christmas week, overseas inves-

tors were absent, either for holidays or to tidy

up year-end reports, leaving local investors to

dominate activity, brokers said.

Average daily turnover in the three-and-a-

half-day trading week was 840 million Hong
Kong dollars, down from 951 million in the

previous, two-and-a-half-day week.

Among leading shares. Chomg Kong put on
I dollar over the week to 39.25, Hong Kong
Electric 60 cents to 12.80, and Hutchison
Whampoa Ltd. 50 cents to 4550.

Friday’s profit-taking did not come as a
surprise to dealers, who had been expecting a
period of consolidation. It coincided with a
1350-doDar jump in the price of gold here to
403.65 dollars an ounce, prompted by fears ofa
further depredation of the dollar and a resur-

gence in inflation.

London
The stock market returned from the Christ-

mas break in good form, although turnover
and attendance were well down on either side
erf the New Year celebrations.

The Financial Tunes industrial share index
closed at U202 points, up from 1,301.2 on
Dec. 24, the last day of trading in the previous
week

Speculative activity, along with the tradi-
tional post-Christmas batch of share recom-
mendations from broken and the financial

press, provided many highlight^ particularly
in consumer and retail sectors.

A Stronger pound, reflecting the rise in cal

Sctakdi A faflMr AG

prices to their highest level since last January
and the relatively high level of British interest

rates, encouraged gilts.

Gold mines drew late support from gold’s
rally to ova- 5400 an ounce for the first time
since mid-November.

Baziks were mostly firmer ahead of their

forthcoming dividend season. But merchant
bank Morgan Grenfell fell sharply after the
resignation of another of its directors and news
(hat it was no longer to act as adviser to
Guinness PLG

Analysis Savory Milln panted to a “stron-
ger near-term performance" for equities, pro-
moted by a further “moderate lowering” of
interest rates and some fiscal easing.

Milan
The Milan bourse gained ground last week

in quiet trading, with investors focusing on
treasury, or nonvoting, shares

The COMIT index gained in all four ses-

sions, to dose Friday at 726.16 pants, up 2
percent from the finish on Dec. 24, the last

session of the previous week. The market was
closed Thursday for the New Year holiday.
Volume was low, with 76.91 million shares

changing hands at a value of 423,71 1 miffirm

lire.

Among leading stocks, Olivetti SpA and
Montedison SpA were generally stable; but
Rat SpA’s ordinary shares gained 2.67 per-
cent, while its preferred shares picked up 6.38
percent.

The three mam banks made strong gains,
Banca Commercials Italians up 10.28 percent,

Credito Italiano 9.20 percent and Banco di
Roma 125 percent
The demand for treasury shares, which are

nonvoring issues, began Monday with interest

in Fiat, and spread to the Montedison group
later in the week.

Fiat’s treasury shares gained '8 percent over
the four sessions, alter a 3.4-percent boost
Monday.

In the Montedison group, treasury shares of
ROL rose 15.5 percent and Iniziativa Meta 9.9
percent on Tuesday, then on Wednesday
Nuovo Banco Ambrosiano shares gained 7.8

percent Montedison 6.7 percent and Eadania
S percent

Analysts expect trading to pick up this week
after the holiday period

Paris
Anxiety caused by a national rail strike

drove French share prices down 45 percent
last week, with the CAC index finishing at 392
on Friday after four days of trading, gainst
407.1 on Dec. 26,

The Singapore stockmarketended 1986 ona
lackluster note as an expected rally did not
materialize and shares drifted lower in the

absence of buying support.

There was no incentive to spark interest in

the hotiday-shortened week, and even the dis-

covery of fraud in Overseas Union Bank Ltd’s
Hong Kong branch attracted little attention.

The Straits Times industrial index fell below
900 pants to finish the three-and-a-half-day

week at 889.08, down 12.12 pants from the
previous week
Turnover was 345 mflHcm units valued at

672 million Singapore dollars, against 425
million units valued at 94 mflHnn dollars a
week earlier.

SSme Darby led the list of active stocks for
the fourth straight week with a turnover erf 2.25

million units. It gained 2 cents to 1.94 dollars.

Kcppel Investment Warrants followed with 1.7

million units.

Quality stocks in the industrial and commer-
ce] sector recorded doubledigit falls, with
Genting losing 25 cents to 620. Most finan-

cials ended lower, with Singapore Building

Society dropping 42 cents to 2.18.

In file property sector, Singapore Land lost

10 cents to 4.88, while plantations attracted

little interest

ShellAgrees to Pay U.S.

$180 Million Settlement
The Axcocuued Pres*

WASHINGTON — The US. Energy De-
partment plans to settle charges of violations of
oil-price controls with Shell Oil Co. for $180
million
The settlement would cover $160 million of

alleged violations on crude-oil prices from be-
fore 1981 when oil price and allocation controls
were in effect, and $20 million in alloyd viola-

tions on refined products.
The department has invited public comment

on the proposal, which will be the subject of a
public hearing on Feb. II.

The department said Friday that the settle-

ment would leave only 29 outstanding cases
arising from controls on oil prices. President
Ronald Reagan ended ofl-prioe controls eight
days after taking office in 1981.

Houston-based Shell, which is owned by
Royal Dutch/Shell Group of Britain and the
Netherlands, said: ‘"The settlement agreement
is neither an admission or a finding by theDOE
of any regulatory violations by the company,
and the agreement expressly provides dial the
payment to be made by Shell is not to be
considered a fine or penalty.”

Shell said it agreed to the settlement to avoid
further“prolonged and expensive litigation and
to remove the uncertainty posed by the DOE’S
alligations.”

The settlement wfl] reduce SbdTs 1986 net
income by about$70 million, thecompany said.
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Can Wall Street’s Biggest-EverParty Continue?
By John Crudele
Sew York Times Service

NEW YORK — On Aug. 13. 1982, with

the United Stales stumbling out of a reces-

sion, the Federal Reserve Board used its vast

powers ova interest rates to try to bring the

economy out of its slump; in doing so, it

touched off the Great Bull Market of the

1980s.

Four and a half years later. Wall Street is

wondering whether the most successful mil-

lionaire maker of all time can continue to

romp for at least one more year. And while

there is seldom anything resembling a con*

sensus in the investment community, many
market experts are convinced that stock

prices can continue to rise as long as interest

rates go no higher than current levels.

“I’m reminded of that quote by Mae West,

who said. Too much of a good thing is

wonderful,’ ” said John Hotchlris, whose
firm, Hotchlris & Wiley in Los Angeles, is

keeping the S2_5 billion it manages for 25

institutional investors almost entirely in the

stock maifcet.

Even though corporate earnings did not
live up to expectations this past year. Wall
Street triumphed, thanL-s in large pan to

some heady first-half gains, spurred by lower

interest rates on competing bond invest-

ments. The Dow Jones industrial average,

which tracks the action of 30 of the nation's

biggest stocks, rose 22.6 percent in 1986. far

outpacing the broader indexes of the New
York, American and over-the-counter stock

markets.

The blue-chip Dow index even threatened

to catapult through the vaunted 2,000 level

during December, before pulling back. On
Wednesday, it closed at 1,895.95, not far off

its record of 1,955.57 set Dec. 2.

To put those numbers in perspective; the

Dow closed atjust 788.05 on that Friday in

August 1982 when the Federal Reserve cut

the discount rate, which is the all-important

rate it charges its member banks for loans. In

the 52 months since then, in what has be-

come by some measures the second-best bull

market in history both in termsofpercentage
gains and duration, investors have made an
estimated $500 billion in paper profits from
equities. That vast snm far surpasses any
gains sowed in such a span.

A.C. Moore, head of research at Argus
Research, far instance, is predicting that the

stock market will climb 15 percent in 1987,

which will correspond dosdy to the amount
he thinks corporate earnings will rise.

But Mr. Moore believes (hat most of the

gain will come in the latter part of the year.

In early 1987, be fears, stock prices will come
under pressure because of poor economic

conditions.

Yet even the most ardent supporters of the

market realize stock prices go in both direc-

tions. As Mr. Hotchkis put it: “It won’t last

forever. We still live in a cyclical world, and

no one has yet found the whereabouts of the

tooth fairy."

The cyde that people are most worried

about these days is an economic one. Even
with the Fed combating softness in the na-

tion’s economy through a friendly monetary

polity, coiporations for the most part are

still reporting mediocre profits.

Standard & Poor’s Crap, predicts that

moderate to good earnings growth will be
experienced by the retailing industry, bank-
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ing, drugs, insurance, and microcomputer
software companies. A turnaround will take

place, it predicts, for computer makers and
the closely related semiconductor industry.

Staying in the dumps, it believes, will be
the auto and oil industries, while profits for

the military industry will remain at about

this year's levels.

Brokerage firms, as always, differ on
where to invest in 1987. Prudential-Bacbe
Securities lnc„ for instance, is recommend-
ing the home-building industry, as well as

papa and forest products stocks.

In those groups, it likes Georgia-Pacific,

Great Northern Nekoosa. Hovnanian Enter-

rises, Kaufman & Broad, LennarCorp. and
.yland Group. Among other stocks it finds

attractive are Anheuser-Busch, the beer

maker, Arkansas Best, a trucking company;
and Gannett, a newspaper publisher.

But WaH Street is also keyring a wary eye
on other things. Insider-trading scandals and
tax reform, although monumental news
events in 1986, may not yet have had a full-

blown impact on the stodt market. And new
trading techniques— notably the split-sec-

ond programs used by professionals to par-

ticipate simultaneously in futures, options

and stocks — could have an even more
profound effect on who is willing to play the

market in the years to coma
“We are in a bull market, but we have not

had the traditional third leg of the bull mar-
ket,” said Allen Sinai, chief economist with

Shearson Lehman Brothers, who predicts the

next upturn will still occur. “The reason has
been disappointing economic growth and
disappointing profits."

More than 50 economists recently sur-

veyed by Eggert Economic Enterprises Inc.

of Sedona, Arizona, estimate, furthennore,

that the nation’s inflation-adjusted gross na-

tional product will rise a modest 7-5 percent

in 1987. In the middle of 1986, those same
economists were predicting more energetic

GNP growth cl 33 percent.

Standard ft Poor's, whose stock indexes

are some of the most carefully watched on
Wall Street, said corporate profits improved

just 1 1.2 percent during 1986. That was far

below the approximate 20-percent rise the

500 companies that make up S&Fs biggest

index had been expected to enjoy. The early

prediction for 1987: a 20-percent profit

jump.

Tho Nbw Toft T«»n

Profits in the stock market, meanwhile,

have been so enormous that some experts

fear they cannot continue to grow — espe-

cially without getting a forceful assist from a

belter economy.
Said Leonard Heine Jr„ who manages SI

billion worth of other people's money
through Management Asset Corp., based in

Westport, Connecticut'. “1986 was so much
more than people expected, and it was due
primarily to the destruction of interest rates.

People were looking for places to put money.
And I don't think any of us, in our wildest

dreams, anticipated a market reaching 2,000

by the end of 1986."

Lower interest rates help the stock market
by diverting money from other investments.

Indeed, money has come out of low-pay-
ing certificates of deposit and money market
funds, for «nnr "<•», and gone into stocks. But
there is little evidence that corporate profits

are picking up a windfall from Iowa credit

costs.

“Nowhere do we see any fundamentals

that support a market staying at this level"

said Mr. Heine. “You have; to say the least, a

very sluggish economy."
Taking a slightly broader historical view,

however, mightjustify the gains. “If you look
at it in the longer-term context, by taking

into account the fact that the market was so
weak during the late 1960s and all during the

’70s, I think you would draw a slightly differ-

ent conclusion,” said Lawrence Gumerine.
chief economist of Chase Econometrics of

Bala Cynwyd, Pennsylvania.

“To some extent, I think we arejust catch-

ing up to a weak and undervalued stock

market in those prior years."

The biggest mystery of 1987, market ex-

perts agree, will be the insider-trading scan-

dals that have rocked Wall Street. Nearly
everyone expects the Securities and Ex-
change Commission’s lasso to catch others

who might have helped Ivan F. Boesky, the

now deposed kingof Wall Street arbitragers,

illegally reap enormous profits on corporate

takeovers.

But the Boesky situation could end up
halting its biggest effect on corporate take-

overs, which have proved very profitable

these last few years not only for Wall Street

professionals but also for the average inves-

tor who happens to find himself holding

stock in a company that gets bought out
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The Dow’s Performance in 1986
.WeeMy Iticpi, tow and tstose ofthe DowJones industrial average.
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109 99%OnGPf
26 17% On640
18* 9*ClrclK»
34ft HftOrCIv*
21% 13ft Circus s
43ft 4**CltlcrP
90% 7BftClta>Pf _
103% 94%CttCPPfA 7.1

10BV. 98% CKcPPfB 60
0% 6ftaabte. 90
11* *ft curst
28* 15ftCkirfcE
21 lOfeCJcvHm 15 53775 21 Wfe 12%— *— 63
19ft 6 ClvCtt 106144 19ft 6 9fe— Sft— 46.9
23 10ft CfvCJ Pf 169 33*40 21 10ft Uft— 6%— 29*
81 42 ClwEIPf 9* 2290 Bl 62 74%+11%+ 163
81% 43% CFvEI Pf 90 3201 81% 43% 77 +12ft+ 169
102% BO . avEi Pf 96 121302% 00 02%—17ft— 17*
40ft 44 Ctarttx 30 1420401240ft 44 50*+ 3 + 6J
32ft 21ftaubMd 0 U 35343 32ft 71ft 25ft+ 1%+ 40
22% 9*CoachRl 12 65126734 22% 9ft 12ft— 1 — 75
19to llftCocoJSL 426669 19% lift 12ft— lft— 8*
40 23% Coastal 1.1 4520923640 23% 35 — 4%— 105
64ft SDK Call Pf 20 m64ft50fe5B%+ %+ J
64 41 CsHpf 33 383*4 41 56 — 3%— 59
30 MftCsUfri 73 21618 3D Wft 29
44* 25% CrowCIS 20 10fUD17 44ft 25% 37ft+ 9*+ 34*

407673 14* 13* Uft
4431562620% Bft Bft— 7ft— 47*

39 14 3699546ft 29ft 30ft- fe— 10
33 24652570 47 3Oftte*+8%+240
60 15578 67 50% 44*+14%+ 261
1* T7 254743 53 31 52% +27 + 46*
* 40181482 19ft 11% 14*+ 2*+ 19.1

79W8 11* 9% 18
70 27 3631U 44 34ft 45%+ 5ft+ 140

9M58 49%B*+5*+S«
8077 57 50 57 + 7ft+ 140
5142 53 48 51fe— fe— 10

3254118 T7* 8* 10%+ %+ 50
3543814% 9* 10*
7260 39ft 26% Z7ft— %— A
357 27ft 71ft 26% + 4% + 265

MBB IMWIT 115ft+ 3ft + 29
__ . 7J02l*ia%109%117 +4+15
42 10113824 65% 51 S3ft+ 1 + L9
12 3B21192336ft 27 30ft— %— 0

27355011* 8* 10%+ IV. + 130
107174 4ft 2% 5%+ 1%+ 512
1733* 1 ft — —430
19811 Sft 1* 3%+l*+450

5110200 49% 34 35*— ft— 1*
4929 94% 47 91 403 +08
549697* 73 9$ft421U+XLI
1340 57ft 49ft 34ft + 5 +102
61732 55ft 51ft 51*- 1%— 20
42773 54% 49% SOW— lfe— 29

U 114384 25* 15* 18%
13 11 15149 32* 24% 30*+ 4*+ 100
4* U 35297 40 29% 33V.+ ft+ 0
62 651455756ft 40ft 43ft—3%- 69

2877 55 41 4J%— 2*— 4*
47951 55 50ft ST*- Ife— 20
21161 Sft 5] 51%— 1W— 20

11* B*Owrn5p

r
3ft 1*v[Chrtpf
49% 34
m% a
97ft 72%
57ft 49ft
55ft 51U.
54% 49%
25% IS*
32* 24%a as*

fp 43

aft 18 plw*f n .
taUMg4 25ftU 23

UftSftChSPkS 16 37 18857 34* 25ft 33*

16* 13*CocCEi
20% Bft Coloco
46ft 29ftCotamn
47 30% CotePal
47 soft ColaP pf
53 31 ColAta
19* 11%CdFds
11* 9UCottn
46 3<ftColGa*. _
58 49% ColG* Pt 90
57 49ftCoIG40f 90
51 41 COIGSPf 79
17* BftCoiumSs 20
14% 9ft ColSV Pf

.
29ft 26%CSOPt 120
27ft JlftCSOpf 9.1

118*111 CSOPfoU*
118%109%CSOPrn110
65% 50% Combin
36ft 27 CmbEn
M% mCocndta U 16373937 14% 9% 10 —2ft— 210
25 11 Dundee LO 840542725 12 Uft- 3%- 17.1
22ft 89® CCrad n J _ 27431C.32ft 19ft 20%
22% M%CmMltB 20 11.31770 22% 14% 15*— ft— 40
11* 4ftGofndra . 25381311* 4ft 8*- lft— 165
35ft 20*CmwE 59 7fW800 35ft 28* 33*+ 4%+ 163
11* MkCwEWlA 16 11* m 10%+ 1*+ 170

911* V* 10+1+ %+ 49
646 35ft 29 34*+ 5%+ 170

20031 22ft 17* 21%+ 4%+ 23L?

1545223ft lift 22%+ 4ft+ 230
2450015 VBftlU + 6ft + 67
UMUftl06%lM
887003% 89 101%+U + 14

J

1206996ft 77* 90ft +1 lft + 142
TJ51 26* 20* 2S%+ 1V»+ 40

??* »% 27% + 1* + S3
'MflWft 77ft 90ft +12ft + 167

. .597484 66* 79W+11 +161
9 26034 45ft »ft 38 + 7ft + 214

13400108% 93 104 +16 + 162
mil 10% 9* 9ft

..2002»40% 28% 28%— 7*- 200
10 18429684 39% 22 30ft + 2 + 7.1

.. 1S78M77ZI* 11* 19ft + * +450
20 15* Camper 12 2 1478328 15* 19 — 8*— 3&&
30* Uft CmpAee 30225536 30* Uft 27% +10 + 57.1._. 22154BS244* 29% 4216+ Bft+ 261

305911 18* 10% 13*+ ft+ 59
20 17175195 32* 19* 28*+ 7*+ 347

„ 73 14 7563 27 18* 24 + 5*+ 300
24% 17 CnnNGl 47 13 1074024% 17 19*+ 1%+ 13
IB T2ft Conrpc 11 11 4370717% 12ft 12ft- lft- HI

13 1098813ft 10* lift
57 11636332 52* 37* 47%+ 7%+ 190
20 72QS 250 304 «7%+ 265
70 0466$* 46* 62ft+l5ft+ 324
H *B1 63* 48* 60*+11*+ 2U

- 27 1323911736% 23* 30 + 3%+ 112
35* 21ftCfHNG9 40 U 198834 25* 21ft 32*+ 7ft+ 2U
23* 7* CnStors 3321311723* 7* 13U+ 5ft+ 762
17* TftDmePw 80145817* 7* 15M+ 8*+U&3
46 30*CaPpfA 97 6857046 38% 42 +11%+ 340

1M649%U O +12 + 343Ww 43* 41ft 43 +22 + 517
2S2SS W%-H8 +367
518280ft SS 77%+21*+ 390
.£^1 81ft 55* 77ft +21ft+ 381
K2UU 3U 32%+ 3*+ 100
6743 32 24* 30 + 5ft + 210

*%+ iw
5598 60ft 55 77ft +22V. + 400
7707 31% ma 3916+ 2*+ 99
774231 26 30 +4 + ISA

SIS. 17ft 24*+ Uh+ 37J
ran 24% 16.,

33 + 6ft + 410^BS% 26% 30%+ 3 + 11.1

j-i .-ZSl25^ >** M + 7%+ 422
80 *47120036* 25* 28*+ 2ft + 107
50 30379120 55 42 44ft 2ft— 40
4 9242«J9HIft 5 Sft- 4*- 450

140046% 40* 44ft+ *+ 20
171071 1% ft — — 470

8 «£2B12ft 5* 8%+ 1%+ UJ
Uft 26*+ 5*4 27.1

36250 56* 35ft 50 +U +319
13527 7ft 1ft 2*

30 1434921051% 35* 41*- *- 10

11* 9*CwEMrt8
35ft 29 CwEPf 4.1

22ft 17ft CwEPf U
23ft ISftCwEBr 89
115 HBftCwEPt 11.1

TUftW4%CwEPf 100
103% 89 CwEPfB BJ
96ft 77% CwEPf 90
26* HftCwEta 90
29* 3#%CwEPj 164
96ft 77ft CwEPf 90
84 66%CwEDT 9.1

45ft 29ftCtenES .70
108% 93 CornESpf94
10% 9*CmwMnlO0
40% 28* Cement 40
39* 22 CPtVC
21* 11*Com0oa

44* 29%
IB* 10%
32% 19*CMABl
27 >B%CamE

17Month
High Low Slock YKt Pg VM. htah LowClQMQVpe^rae

28ft 17ft CaprTr 19 12 _363012Bft 17ft 26ft+ 6*+ 350
28* UftCoopvh 20 43383935 28* 14ft 17*— 9ft— 350
10* 6ftCopwfd 12306 10* 6ft 7*— lft— 190
19* 15* Cpwld pf 139 3796 19* 16 17*+ lft + 109
15* ITWCaraln 40 20 28860 15* lift 12*- *— 65
81* 46*CornGI 20 16407299 81* 46* 54*— 6*- 11.1
43% 27%CorBUc > 20 U128V96 43* 27* 32*+ 2ft+ 70
18% 9ftCTSFn 710910% 9ft 10%
5DV. 49%CT5F pf 4040 50ft 49% 49ft
14% 5*CntCrd6 l.T 15104087 14% 5* 12*+ 6* +1159
19* 10 CMrMt 110 8 B472S 19* ID 10 + 7*+ 730

18 9991 21ft 9teUU+4*+520
30 19 59227 37* 24* 34ft+ 7ft +269

22 525198 99* 57ft 00*+15*+ 215
30 M 14345 39% 21* 36ft + «*+ 37A

14 49951114ft 7716103* +13*+ 15.1

30146765 24* 17ft 17ft- 5 —220
2.1 U 9485 46* 32 38%+ 5* + 170

«S9U19ft 6ft 6*—12%— 610
127011 78ft 51ft 47%— 4*- 68
1236 56% 54% 55%
8419 Uft Wft 12*+ 1ft+ 159

, , 1578757% 43% 52*+ 8 + 179
1J 12 42239 78 51* 64*+ Bft+ 159

21* 9* crate
37* 24* Cranes
99* 57ft CrayRs
39% 24%CrmsK
114ft 77ft CrwnCk
24* 17ft CrveBd
46* Wft Cutaro
19ft 6ft CuHnet
78* 51 ft Cum En 3 .56% 5<*Cumnpr 6J
13ft 10ft Curlnc 80
57% 43%CurtW 30
78 51*Cvckms

30

50

13* lOKConeeen
52* 37*ConsEd
335 250 ConEpr
65* 45 CenEpf
63* 40* Con E Pf
36%S»CneFrt*

<9*35. OlPpfg 90
63% AftCnPpfC 70
78ft 53*CnPpfD 189
80* 55 CllPpfE 100
81ft SMCnPrfGHLD
35 28ftCnPprV130
32 24*CnPpryiM
32ft 25*GnP prT U0
B0* 55 CnP pfH 99
31% 26*CiiPprP 130

Hfe 26%CflPprS 130
25* 16*CnPpfKl£l
35* 25* CentalS 42 CnfiCP
10ft 5 Conti 1

1

54 40% Cut I II pf 88
1ft ftCtllHM

SKASss:
56% 35*0101 Pf 90
7ft 1ft Cooktin
51% 35* Cooper

57% 38 DCMY 39 8 15968 59* 38 54*+ 9 + 190
29% 19%DPL 70 16401378 29% 19% 25% +5 +240
19% 12% Dallas 40136 21252 19% 12% 13%— 4*— 340
23% HfeDamanC U 38471 23% life 13ft— 3*— 220
36% 25% DonoCp 7L7 16381770 36% 25% 34*+ 7*+ 280
13* 7 Danabr 10 54281 13* 7 12* + 4% + 57.1
8ft 6 Daniel 23 35383 Sft 6 8 + %+ 10
48% 25 DataGn U1 477599 48fe 2S 29*—15ft— 349
9ft 4ftDataPt

.
222442 9ft 4ft 4*+ 1%+ 210

33 31%Datptpf 150 1287 33 31% 31*
Bft 5% DtaOsp 40 5 28720 Bft 5% Sft— 2%— 32J

1A 12131443 30% 10 28 + 9%+5U
20 5B2B40 «%150 +55 + 579
20 15797322 58% 40 42%— 3*— 70
|0 7SSB0 88 47 86*+l(*+ 279
90 114489 49* 86 +I4K+2D3
80 114587% 45% 83%+l6%+ 2U
19 19 64771 33* 25% 27ft— *— 13
0 1474 19* 15 ISfe

.. 38204322 Ml 7% Sft— 4fe— 340
1.1 47008 35% 21% 22*— 5*— 204
60 11 163715 38% 25* 33 +j%+180
11 27707988 51* 37% 41%+ 9%+ 23.4

27779 10ft 4* 5%— 2—28.1
10 26216649 38 21% Iift+1]%+ SOJ
49 35 59191 30* 23% 27ft + %+ 1_B
39 17 1469541* 34ft 38%+ 2*+ 02
103 6913204 19* 15* U%+ *+ 39

23007 88 95*+ 8 + 9.1
2674 97% 79* *3* +14*+ 184
4740 88ft 48% B1*+13U+ 19J
4984 86* 48ft 78*+11%+ 160
771685% 66% 76ft + (%+ 13.1

3135 27 25* 26 + %+ 5
7442 29* 26ft 28*+ 1*+ 4.1
16453 29ft 26 27ft + 1 + 17
4866 30 25ft 28 + lft +49
5600 26* 25 26ft+ ft+ 10
9263 27% 27% 28*+ %+ 10
13294 33 27ft 28%+ ft+ 9
7244 33* 27* 21%— Tfe— 11.1
12246 34ft 26% 27*— 4*— 149
41171(18 99 101 + 1%+ 10
11095 25ft 17* 23*+ 3ft + 1A1

23ft 14* Dexters 27 17 60162 23ft 16* 22ft + 5 +290
27 17* DKHBT 30 10 H836 27 17*.21%+ 2ft + 11J
35% 10% DteBHl 10 3S 61232 35% 10% 12ft—14*— 540
IS* TfeDlomS 59 890024 15* 7% Uft— 1*— 119
42 31*DlaShpf 109 1556942 31* 38*+ 3*+ 90
20* 13*DlaSO 179 „ 95399 20* 13ft Uft— 2ft- 122
13 lOteDtanaCO 29 17 747B 1J 10% 11 — %— 43
47 B Dtobold 20 17118088 67 35 45*+ 4*+ 100_

, lTfUiasny 65ftl04ft+38%+ 58.1
9 24rn*l 54* 28 43% +15 + 53J
69 .

7396029 19% 23ft + 7%+ 141
11 29806 7ft 5* 6 — *— 55

504121 12ft 6* 7ft— 1*- 15,1
49 7261721052% 33U 44ft+ SU+ Mi
19 11 .29073 39ft 24* 33*+ 6%+ 23 7
2.1 16 160196 80 58* 61%— 3%— 13

Dorasye 29 13 3775928% 18 2Tft+3%+lM
Dower. 2.1 U17B720 48% 37 44%+ 4*+ 112

34 43fUXH 61* 39* 5B*+17%+ *29
14 2119280042* 28 89 + 7%+ 230
0 4 59882 27 16* 19*+!%+ 4.1
29 6174471820 13tt 1B*+ 1*+ 99
2.1 161 S9676 20* 14 19*+ lft+ 6J
05 6969 24 20%23*+l*+ 80
10 16253877 39% 23* 39 + %+ A
30 13H8781 92% 59% B4 +14%+ 330

460 51 mi 31 +llft+2»£t
8287 64% 48 63* +12*+ 250

1169499052 34* 45ft + 9* + 2W
JJJS83 148 202 *40 +319

»%101*+13*+ lid
7093KB* 81 99 +14 + 1VJ

W% W£+1B*+ 230
3733 28% 25% 25*— *— 13
13392 36* 39ft 30*— 5ft— 1403OT07*im 106 + ft+ J
32M<Bft 89*104* +16* + |?J

+aa

« stsss* r* s'fe-ia
‘ ^iksatatai

WT721* U* 19%+ 3 +lB
37150 22ft 17% 20ft+ 3ft+ iol
1207 22% 17ft 22%+ 5*+ jH
23EDM 17* 21%+ 6%+ Sj

]l 21ft+3ft+Si
0fi725Vt 19 23 + 3U4. lac
«7Ma%24 »fe+ Ife+'to

30fe 17* Doyen
UO 95 Dove pf
58% 40 OaytHd
08 47 DPLpf
89 69* DPLpf
87% 65% DPLpf
33* 2S*OaanFs
19* 15 DacCa n
14* 7% DIC
35% 3ife Deere
38% 2SfeDohnP
51* 37ftDeftaAr
10ft 4*Dettono
38 21%DlxChs
30* 23% DensMI
4H6 34ft DeSoto
19* 15* DelEd
W7 87% Date pf
97% 79 DOtEPf IHD
S8ft 60% Date pf 90
06* 67% DetE pf 90
85% 66* DetE pf 90
27 25% DE pfF 100
2V* 26ft DE prR 11

J

29ft 26 DEPK9 110
30 25* DE pIP 11.1

M* 25 DE DIB 105
29* 77V, DE prO 120
33 Z7ft DE OlM 120
33ft 27*DE prL 140
34ft 26% DE prK 140
108 99 DetE pf 90
25ft 19* DetE or 90

109 65ft Dtottal s
54* 27V, Disney s
29 19% DEI
7* 5*Dlvrmln
12ft 4* Domes
52% 33*DomRs
39* 24% Donald
BO 58* Dortoy
28% 18

“

48% 37
61* 39*DowCh
<2% 38 DawJob
27 16* Downey
20 13ft Drava
3D* U Dm
24 20*DrexB
39% 23*Dravf88
92% 59feduPart ....

51 37%duPntvf 70M% 48 duPnt pf 7.1
52 34*DukeP

"
203 148 Dukepf
185 87 Oukepf
102* 80 Duke pf
»3 19* Oukepf

s
80

n
28% SfiDvfctPf 104
36* 29ft Duke pr 125
107*103 Oukepf KU
107ft 99 DufcpfN M
108ft 88 DukpfM 80
104% SI fe Dukenf 80
8* 6*DukeRlll 6.1

1* 1 DukeRCa

34% 18 DtMPfA 93
21 UftDuqpf 100
81* WfeDukpf HU
Bft 17 Duqpf UL1
22% UftDuqpf 90
« J7*Duqpffi 90B% IB DuqprK 93
2SV> 1? Duqpr 100

78ft 61 Duqpf ^ 6Hk 74 +«%+ ItA

Bft ZfftDvnAm 0 8 3471033ft 23ft 24*— 3*n 13J

<3. 27* EGG 20 15778714 "u -w- .

lavtW?^ ° 14%r- 2*— ii?

giais a U2 tit**39fe 2CTJ, EpetUH 50 U 939TOW% M* Mfe+iSt !M» 45* EKMk 33 47QW1 W 45* gj
(Continued on next page)
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WALL STREET IN 1986: Big Board prices soared, but backed away from record

?- V !

-IK

York
UMMh
Htan LOW Stack YKt PE VtaL Utah Low<

PtX
Htan Low Stock

SIV PO.
YU p£ vw. HwaiLowOf cnu»otii»

cnunrn
HWlLw 5Mch TIB, PE vox HMtUwCtatOlWWw ! well Low awe* YttPtwi. HWLwPwiO'1»CWj i HtahLow VUt PI VBL NMUgrCjSgj

l*W lOl
Stock

Esehange
lOlttiPnees

M 76495909 72* 47* ffi»+U»+ 77

A

7A 201 77 66ft 75*+ 7+102
11 33407 IS* 10* 12 — 1*— 115
74 1143 21* 16* I7%- %- 34

401289 15 7 7*— 5*— 413
111 49410 44 34 34*— Sft— 117
122 2S40 43 34* 37 — 3 — M
117 17740 SC* 38* 40 — 7 — MJ
202 79S4 S3* X7% g*—23*- 443
1SJ 14621 32* 22* 25*— « — I9J
165 17785 34* 25 264k— 7b— 21A
122 1904 93 67 72 —19%— 21J

» UrtnrgB 2.1 14 *%+
J

+ «»
1 JBJU 79 NSPwpf XD KWDb 79 «Ob+Ob + 240» Lofrgpf 9.1 Won 30ta 25^ W+ ]% + 4.9
; MS* 07 SISPwbT X5 IIMSb 87*187 +14 + 104

2-1 is =wa w* 9%h%+i%+isj
, m mspwpi is <ni w. «e nb+zi%+ ma

38* 2Sb K oriel L3 31944030* SSb 31»V— 3*— 95
SVe 3 NlheolS 44494 Sit 3 440+ 114+ 370
51* 36* Nartro XI 22371089 51* W, 39b— 4*— 1U
51 40 NaCPaT U 339 51 40 4UV*—10 — 195 I

' ““ 1610 24* 24 2548+ Ma+ 5J
|

38 291Z771
55 141754 43

37382* 23* 24 + 344+159
nzzn nu ir*+ 4*.+ 355

23ta HRE
UbHatlFB
17* Hal6W
liftHalwdn 60
ISVhHanJS 07
ZlbHanjI 7J
23 Handhn 20
MftHandH X3
15* Hanna XI
23* Hanna Pf 02
24ta Harrfrd 15
13* Honan n
22% KcrBJ a 15
34%H«p1nd 15
n*Homiah
26* Horn aiB1X1
IfbHrpRwe X9
25* Harris 30
12 HorGrp
20%Hcruajs U
45 HorttdPf 60
23ta Hrtmx s 35
!7*HoltS« 08
24* HawEI 5J
SbHavesA 32
13* HozLot) 15
18*H1lRhbn
20* HIHiCP 7.9
5 HltUSA
10 Hecks

12 Month
Htan LOW Slack

su. Per.

YkL RE VBL High LoerOasr QrtwQiVe I

(Continued)

799k 63 Eaton 22
314 255 Eaton pf 33
204k 14 Ectilta 25
29% 20* Ecotab s 25
434* 32taEdl*Br 4J
199k 14% EDO 15
13* 0* EdCnw 15
31 2T%Etfwrffs 23
JO* 104+ ErToro 5
17* 9*Eleor 22
20 14* Eldon 12
7 3*EtecAs

28 13* Elcf$pce 5
IB 12* Elgin
4* l*Elsclnt
92* 78*EmrsEI 35
11* 3* E Rods
22* ll EmryA
42* 30% Emhart XJ
139 H3*Emhlpf 15
36 23%EmpOs 62
6* 4* Emppf 80
64k 5 Emppl 77
21* iSHEmreen SJ
33* TPt EhoICp 27
28 21* ErdiBu 25
50* 33* Enron 63
86 91* EnmofD 75
ES 02 Enm PfE 75

101 91* EnmofG 97
175 UObEnmpi) 75
111% 97* EnrndfHlOA
25* 13*Ensrch 45
TOt HXKkErachpf 95
51* 39 Ertscft pr 85
103* 72* Enact* pf XS
18* 10* EnsEkP X9
22* 5% Etwees
12% 4* Entero
II* 3%EntaxE 175
24% 13* Entaxln 95
24* II* EnvSvi
28* 19 EduHxs XI
7* 4* Eoulmk
25ft ZltaEomkPf 95
10* 10 EotREn
55* 33* Eat Res 33
II* 6 EaultPC 25
14* 14* Erfafnnt 15
37% 24 EssBws 15
29* 15* EsxOl s Z9
24% 10% EslrlnP
22* 13* Ethyl* 25

421 322 Ethyl Pt 5

63 73*+ 9W+ ISO
255 302 +46 + 185
14% 19W+ 5*+ 35L7
20* 23 + 2%+ 115
32* 33*— b— 22
14% IS*— Vk— 5
Bft 11*+ b + 23
21* 25*+ 2*+ 125
10* 20%+ 7*+ 605
W 16*+6%+6Ul
14* 16*- 2»— 115
3* 4*+ *+ 115
13* loft— 7*- 305
12* 14*+ 96+ 66
1* 1*— 1 — 345
78* 83*+ 2*+ XI
3* 9*+ 516+1215

11 1146— S%— 311
30% 32%— *— 5
113*120 +21*+ 215
23% 32%+ 7%+ 325
4* 5%+ *+ 145
5 6*+ 1*+ 300

8% HectaM
WkHeilirm 25
21*Heiligs 9
29% Heinz 25
144 Heinz pf 9
20 HefnaC 5
16*HetmP 17

13* 20*+ 45,+ 315
229k 28 + 3*+ 155
21* 26V>+ 3*+ 153 1

33* 39*— 5Vj— T27
BT* 85 +3 + X7 .

82 M + 6 + 7J
91* 92
IX%139*—154k— 107 1

97* 99 — 3%— 12
13* 16%— 6—270
100*105*+ 3*+ 37
39 47 — 6 — 11

J

72* 86*—16 — 155
10* 13*— 3*— 217
5* 6*—13*— 694
4* 5*— 6*— 542
3* 3*— 7*— 497
IS* 14*— 3%— 175
1146 18*+ 5ft+ 465
19 21*+ 2* +105
4* 4*- *—167
21*23*+ *+ 35
ia io*
33* 5446+16 + 41J
6 «k— 3 —317
14* 22*+ 4ta+ 415
24 3046+6*+ 247
IS* 20*+ 4*+ 297
10% 15*- 2*- 148
13* 1846+ S%+ 375
122 385 +77*+ 261
17* 18*+ %+ 15
48* 70* +15 + 272

2046 T7*E«Xtsr 95
74* 40* Exxon

23* 2646+ 216 + 92
16% 1416—13 — 477
17* 2446— 316— 115
16* 18*+ 1U+ 7.1

15* 16*+ 1*+ 7.1

21% 23*+ 1*+ 61
23 28*— 46— 12
1646 19*+ 1*+ 75
15* 19*— 1*— 56

24* 33*+ 716+268
13* 14*
22* 27*+ 2*+ 95
34* 49%+74*+ 412
11* 14*+ 2 + 155
26% 28 + 1%+ 47
19* 20*— 1*— 67
25* 29*+ 2*+ 92
12 21*+ 4* + 422
20* 255k + 25k+ 115
45 47*
23* 27 + 16+ 29
17* 20*+ 246+ 155
24* Tl*+ 4*+ 2S5
8* H»+7*+ 235
13* 22*+ 9 + 667
18* IV*
20% 29*+ 8% +
5 13*+3% +
10 10*— 3 —
8% Id*— 296-
TV* 23%+ 3*+
21* 29*+ 6*+
29% 40*+ >* +
144 182 +39* +
20 28*+ 546+
16* 2046+ *+
27 50*+11%+
19 25*+ 4*+
15* 24%+ 7%+
2* 3*— Sh-
ift s%— 46—
3546 41*+ 5*+
28* 36*+ 846+
16 17*— *—
11* 046— ft—
25% 46* +19ft+
40* 67%+ 2*+
35* 89 +00%+
54% 70* +11 +
83*104* +16*+
96* 97*—33%—
1046 17*+ 5*+
24* 2646— V6—
20* 2544+ 7%+ —
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2SftSwtPS XB 17234494 37ft ZSb X + 4ft+ 1X7 r
Si ” S?2B? "JS 27389 30b 14 17ft+ 1*+ 9J

1

29ft IBftSpectP 209 46334 29ft IB* 23 —1ft— 7.1
56ft41 SPrinn XB 19 30010 SAft 41 49ft+ 5ft+ 1X4
SO 39bsauar0 4B 13 146721 SO 39b 44%+ 3ft+ XS
124% 76b Spytab IB a45R28V24* 74bll4 +34+425
34% aft Staley X2 29413685 34ft 22ft 25b— lb— 4J»% 48%5tntovpi JO 1602 S0% 48% 50%
27 intStBPnf 2J I7H2886 27 19% 71*+ 1 + SBa* IlftSMMr 1A 15 53047 a* 11% mk+ 7%+ 025% 40’AStdOil SJ 773761 51% 40b 4Wk— V>— 1J^ U 73ft 70b 72ft+ T +U
X** 13* StPoc » 13 141387 TO6 13* a*+W%+ 6X9ab 25ft 51Pc wl 1235 27b 25ft 27b

IBftSMPrt* K7 12 25175 37% 18ft 37 +17%+ 8X5
17 14*SJcndM Ul) 37195 17 14* 15ft+ 1*+ 7A
aft 13 Monh* X7 11 385U26ft 13 22%+ 9 + 4XSWShziW

;
10 13 14H49 30ft a* 25*+ 4b+2X0
3^ 11 “W44* 35% 40%+ 1%+ 4J

'S S4 „ 10ft 12%+ j%4 1X9

Uft 12%5trlBO> SJ 10 39677 16% 12% 14 — %— 34» 3MeSter)O0 X8 227504S552 36%46%+8%+2U39% aftStavnJ X2 1324714539% 26ft 37%+ 4ft+ 222
31* 26*StwWm XI TJ 18662 31* 24% 27*- 2 - 4B
n
W
’L PT 74 184814b 12 13*+ b+ \9

” ,9b SHtal 11 2431 11 9% 9%+2*+3X9

11 27b 20%
27 41b 2S*
*7 41* 43

?7 34b »b

h+ 7V.+ 27J
k+3*+ 1431

+11%+ 411
I%+ 8%+ 19J
I*+4%+ 2X7

5 IftVarco
IS* 7b Vans pfa* 22HVartan 1.1

3* Ift Verity
17% 12 Voro X3
l*% 12 Veeco X8
II* SftVkndo
14% 11%Vests* Xi
15b AtaVesira
44% SLVIoani J
66 40 VbEPpf XI
R»% 74%VOEPpf XI
KB V VoEPpt X»
9*% M VaEPaf SB
W7*n*VuElpf X9
101% 75 VoEpfJ XI
96* 71 VaEPpf XT
»** 73 VaEPpf XI
Z4% 17 VHhgy
18ft 17 VUtoCn
eo% 44 Voraaff

34219 5 1% 2%— 1%- M2
3105 IS* 7b 8 — 4%— 4)
>179830* 22% ZPft— 5ft— XJ
40* 3* 1% 1%— b— US

1+ 4%+ 34B
t+ I*+ 772
k+ *ft+ 390

15% lD*PiftsM
24ft IS Plains n
19* 14 Pkvitm IB 14 32666 19* M 15%+ 1*+ 105M 5ft Playboy 26835 18 5% 8ft— *— 5.4
37ft 21ft Pleiey 34 14 5314 37ft 21ft Z7 + b+ 3
lift 4b PosoPd 15 133845 lift 4b 5ft- 5*- <7.1 .

74% « Polorid 15 0671877 74% 0<& 66*+23b+ 538» WiPondra 14 23241423 29 12ft 28ft+15ft+12IJ
25% 17% PooTol 15 17 3«95 25«) 17b a +3%+20J
31* 14b Portae 4J 13 1068221* 14b 14ft— 4—215
88 80 Portr pr A3 M22D88 80 08 + 5*+ A7
36ft 21% PorlGC X8 10384506 36% 21% » + 7 + 31B

4W079 I* Ift 1%— b— ll*
24 3SMS9 17ft 12 12b— 2b- US
343 5985719% 13 14*— 5*- 194

3158011* 5ft 9%— lb— 1U
13721 14ft 11% 13%+ 3*+ 1U

9182090 15b 4* 4%— 8%— 4U
93479344* 2Sb V*+12b+ 488
3841044 48 62 +14 + 790
244081% 74% W* +11 +ST
lasraa *7 9* +n + r3,
139 99% 64 97V»+13*+ U.1mum «*ios +ii*+ m

399001% 75 95%+19%+M.
3513 94* 71 89 +17 *\
2681 99* 73 91%+17%+ ;

13 «an »% JT 19ft— 3%- 102
_ 2B»U% 17 18%
n 9353 80ft 64

24 14 22547125* Mb124*+33*+ 34B
%— J _

4% 7*Steeoo 2J 69
14% 12%5trlBo> SJ 10a 36%5ferlOa 2B 227
39% a%5tavnj 32 133

Mb 44 StaneW 3X 13 173989* 44 49*- S%- 1X3
40 33%StaneC 1B1321192U60 33*9 +20*+ 5X1
42 48 StneCpf X9 *00462 O 59% „
61% 39* Stor>5hp 22 16210182 61% 39* 51 +ll«+ 39.9
•nu. «r„ 93 14 58410 21* 13% 15Vk— M— 17.131* 13% Start
7% 1* vISta 454330 7% 1% 3*+ l%+10ftO

1*% 11
,
Man* S 11 42532 18%

3]% WkAtaroO 4B 28 164079 31%
26b 19*MumtQ XO 14 U8Q5 »ft
17* 14* MutOm BJ
Bb 2*MyarL
18 10 MyIan s

14236 17*
. 4349 8ft
17474184 18

114k- b— 2J» — 4*— 1X3
30*— 2%— ns
16%+ lb+ XI
5%+ 3 +12X3
tl*— I*- 9J

28ft 15* 17%+ 1 + SJ
37* 27* 3M+ 2*+ 9A
14b 7* t%— 4 — 31.1
3J* 24* 29%+ 3%+ 13J
27% a 21*- 1*— SB
57 38% 44*+ 3%+ 14

1 4% 3% 5
13 10ft 11%
36 28% 30ft— 5 — MB3% 41* 61 +15+316
29% 20* 26ft+ 3*+ 1X4
31ft a* 27%+ %+ 23
28* IS ZJ%+ 7%+ 49A
13* 7ft 9%— lb— HO
47% a 42%+ 7%+ 2X9a* 83 8993+ 4+43
41 35* 39*+ 3%+ 1X7
2Zft X 22b+Jb+llJ
23ft T2ft 17%+3*+ 344
9 3ft 4b— b— X4

arff-otia\

8ft 2ft Jft- 3*- 5X9
37* 27b 35*+ 5ft+ 1X1
15ft 8* 10ft— 2—1X8
45b 45 52*- 2b— 41
39ft a* 33%+ «%+ 1X4
15 11* 12 — 1%— 11.9
Kft 20% 14b
lift 4% 4ft- Ift- 441
7% 1* 2*— 2ft— 51

J

5ft 1 1*— 1*— 57.1
3% lb 1%
77 47ft 76% +25 + 483
34ft 15 15 —10ft— 420
13% 9* H%+ *+ 1.1
25% 16 ab+3*+20J
20* 15* 19*+ 3%+ 19.5
23 17% 20 + lb+ 4Ja* 18b 21ft+ Z%+ 1X3
25* 12% 24%+11%+ 90
3Sb 2«% 28 + 3 +1ZXI
Bft 25% 29*+ 3ft+ 1X1
15b 11 14 + 3 + 27J
38* 37* 31ft+ 2ft+ U
44 33b 41 + 6%+ 19.7

97* 75* 93 +16 + 203
3* 2S* 25*— 1*— 42
» 19% 23%+ 3%+ 1X1
C* a* 34ft— 34k— 11J
34% 21 27 + 4ft+ 22B
Oft 30% 31*— *— A
tab Bft 9b— 7*— 4XS
8% 5% 6b— 2—242
17% S% 16%
63% 41 61*+14%+ 305
)* _ „ft~ *- 57.1
48% 22% 47
25* 15* 16%— 3%— 1X3
38b 20ft 34*+ 3*+ 1IJ

3*ft 21ft PwiGC XB 10384506 36ft 21% 29+ 7 + 31B
29* 24%PorGpf 90 3057 299k 24ft 2B%+ 3%+ 113
25ft 32* PorG Pf 13A 13086 35ft 32* 3Zft— 4k— 1.1
15 31% PorG pf 115 7167 IS Jl% 32 — 2 — 5J
61 ^FottMi. 2J 15 6066BH 35* 57* +19%+ 5X3
108%1D7* Poll Hi pf SJ 10600108ft107*108 + 3 + Z9Mb 54 Pa HI Pf 5J 7363 64V* 54 64
59b 33ft PatmEl f9 n 220452 59b 33% 48%+U + 4X4
171*98 PoiEtpf 1A 73173* 99ft149 +51+520
54 42 Pot El pf 7J 4902 54 42 S2*+ 9*+ 221
59 43ft PotEl of 73 5818 S9 48ft 58b +10*+ 21Bn* utaPtamko j iomi ai* 17* if%
35* ail Premln 15 20 2819535* 25b 29
29 27* Prtmrk S3 9 77521 79 22* 34ft+ ft+ if
28 15% PrlmeC 16 795937 7B 15% 1*%— 5b— 24J
«J24*Pr1mMS J M 252920 45% 24* 37b+ 4*+ 19J
aft 20 PrmMLtn 4981 20% 28 20%

35 11 770305 02* 63ft 74%+ 6H+ 95
19* UftPrdRs IJ 21 60183 19* Uft 16b— H— ZJ« 27 Protar 41 6TO43 Z7 33%- Bb- 205
2 1* PruRtC .24401 2 1* 1*— %— 357

WkPruRI BB 34908 8% 7% 7ft+ *+ 15a* 16 PSvCai 107 13541411 22% 16 18ft— »k— 115«bPSC%of 9.1 Z)»90ft 46b 78%+10%+ 1X0
71 PSCoTnf 9B 71333 26 21 ZJ%+2%+lU

79D048 1B% 7b 14ft+ 7*+»a4
S,- 20ft 27ft+13*+ 55.7bb 6ftPSIn pte 5025 13b 6% 12b+ 4%+ 555
14 4% PStn PtC 7B614 6% 12b+ 4%+ 633

SS® *** 81 +15*+ 166
^ ^S tlpfE Bia04* 54 101ft +41 +675

S S PJ n f£ 4^47 97 50 95*+41 +7X2® PSInpfO 4677 96 H 94b +40%+ 762
ICO* eoftPS opt) 301 71m* 60ft 101 * +39b + 6X1

53 PSInufH 2343 98* 53 97*+39*+ 6X1
11% .TftPSvtiH 4277255 11% 7% 8%
25*17 PSNHpt 2320 25* 17 17*— 2ft— 136H* 17 PNHpta 4489 25* 17 IBVk- 3b— 15X
33b 24 PNHpfC 3722 33b 24 25b- 2b— A2
Jib 2)ftPNHpfD 6003 31b 21ft 22ft- I*- A2
31ft 22 PNHpfE 8679 31ft 22 22ft— I%— 7a
27ft 18%PNHofF 8365 27ft 18% 19%— 2%— 105
38% 19*PNHpfG 11528 28% 19* 2^- 2%Z UJ
32% 28 PSvNM BB 10384219 37% S B+ 3*+ 11

J

*4b OTtPSvEG. 7A 1974746 48b 30ft 40b+ 8%+ 27

J

23* 17%5trnfMl 10B 10 33868 23* 17* 22ft+ 4*+ 22.1
36 20% SirIdRt ZB 13 79943 36 20* 2B*+ 7*+ 3X236 20% StrtdRt ZB
10% 5 SuovSh
84ft 34%SunCh
69 65 SuilC An
71ft 6BbSunChB(i
93 92 SunOlpf 54
14b 8* SunEl
34 !3%5unEno 7.1

79943 34 20* 2B*+ 7%+ 3X2
HHk 5 Bft + 2%+ 4X9
B4ft 34ft 70*433 +8X9

600 69 XS 66%
721 71ft 6Sb 70%
293 92 93

Si saa Mb J* u%+ 1%+ us
6564434 13% 16%— 5*— 2X3

44 29%W»COR XJ
54* 43 MWRpf X0
48 17VaVfockM XB
8 4 Wofnoc
53% 29* WOiAIrt A
39* MbUtalom TJ
50* 37 VfatCSv U
St% 33*WolUk 3B
12ft 9b WaitJ pf BJ)
90ft 56 WottJ pf 2J)
28% 17%WmCi 1J
53% 44U WtadCpf 69a* AS Yfamn, 39
30% 20*Washes XS
35% 24ftWshNot 34
65 50 WOsNpf 43
31% MbWlhWI 93

3<*Waste so
<3% 24b WatkJn U
3»Yi 9b WayGa* J
56* zibWayGpf 3J
4% lftWeanU
18% 8ftWear* pf
28b IfbWebbO .9
11% KvIWedtc
25 If* WtainoR .73
41% 33* WellMk Um « YfetbP XI
57* 30* WIisF wi
52* 46 WalFpf 64«* 44 WetFpf xi»* BbweiFM »J
17% 10 Wendy s X3Mb 24*WMKo 1J
30* 43 WPanP pf7.9
60ft 41*WstPtP 43
12% S% WstctT g
13 ,

4%WttAM.
Zb bWCNA
19% 3%WCNApf

59* 42b5unCo 55 826T07S 59* 4Zb 54b+ Z*+ XB T74 UlftWPocI 14

»% 43b+11b+ 3X3

VfKKfi--
29* 46* +»%+£».- .

Mb 33%+ 4ft+ 1X1 -
V 43* + 3%+ *B

.32% 47b+l2b+ 33B-.
9b W*+ 2*+ Z2B
56 81 +24 + 42J-i
17% H12+ 3%+20l
56 81 +24 + 42T-:
Uftgta+^+ZM
4S 58%+17%+SM
3D* 25%+ 3%+ 1X1M% 32 + 5ft+ 21J
SO 40 -Ml* +3X4
34b 25b + b+ IB
3f* 55%+2W%+

:

z<b r%+ 5*+

:

fb 2* +12%+n
21b 48b 435 +M
1% Z*-3%— I

JFb 9 — %— XS •

is sw+ s33* 37 — 3ft—* f3
61 101*+38*+603
38* 50%+19b+ 609
46 4f*+ 1%+ 29
44 M*
33% 38b + 4%+W 10b— 3*—
24* 28b + 2%+
43 57 +14 +
41* 52*+ 8ft+
8% 9*— 3b—
4% 12%+ 5*+

• b ft— 1*—
3% 4*—14%—
JI%Ul%+3Zb+
12* 18b + 5ft

+

3% 4 — 8%—

Si kzfc
It 36ft—12ft—
4% 7%— S%—
*2 55ft +1 lb +
27b 40ft +17* +

37ft + 7 +
42% 52%+H +
75 95 +47* +
6% 7%— ta-
re 19 + ft+
R . lift— 1 —
a* 67ft +18%+
Mb 33%+ 9*+
« 49%+ %+
n 2i%— 9ft—
18% 29*+ 9*+
•ft Bft— 3ft—
11% JMl+ 2%+
17% 33b— 6*—
4% 5%- %—
4 5*— %-
17% 17*
M% C*+7*+ 1X5

'

9 11*— 1 — XD 1

3% J%— 3 — *S3. ;
5ft Aft— 3*_ 27B -»% 53%+17%+ 124

(I lp +11 + 1X1 .
.

U l3l +20 +341.
36 SK+lft+JJ
19 50 + 9%+ 2X8 '

»ft 49ft+Wb+ 242
26% 38%+U*+ 4ZA ,
8* 9 — •*— XU

,

64% 49bSundstr 34 12 91444 44% 49b 53b— lb— X3
7* 2 SunMn 36*581 7* 2 3*— 7b— 43J
8ft 4%SunMpf 1X3 54660 8ft 4% 6*— 1 — 133

78 T7bSunTrs X2 1M63292M 17b 20 + %+ 44
279k 19ft5upVais IJ 21345991 27% 19ft 24*+ Z*+ 95
32b 22*SuoMks U 14152871 32b 22* 23b— 2 — 7.9
16% Uftkwank 29 1235516% lift 12 — 3 — JOB
14ft lObSvtnsCp . 16 2830 14ft 10b 10ft— >%- 1U
74ft 4D*Svntex 2J 17749104 74ft 40* 57%+10%+ 233
33% 22b Sysco i 9 22160941 33% 22% 30 + 7%+ 2X1

13* 3U WUntan
42b 10 WnUapf
43 19*MhiUpfC
7% 1ftWaU PfS
13* ZftWrtUpfE
43% 19 WUTlpf
17* MWUTipfA
62* « WstoE 23
43* PbWWvCk X*
41b 29%vwrerh jj
55* 42* Wevrof SJ
98 75 WhetLE XI
12% 6%vlWlPH

s is
83 48 Whlrlpl u
41* 24bWMrtawi
49% 48 WhltCpfAifl
34% 21 WMtehl
35 lD%«UilHak 20
17* Bft Wilfred IA
18* UftWlUcxG J
»ft 17% william XD
17b 4%WllmEI
.7* 4 witshrO
17ft 17% Winch) n
59. 34ftWlnD 1* X9
20ft 9 Wlnnba IJ
0 3% Winner
10% 5ft WinterJ ZA
64* 28% WtscEP XI

SSS Vj

JS&L U
63 38%WbcPS XI« 26* WitCO 3 19
13* 8*WntvrW
49 » WtarttlS if
137 83 Wahvpt 2B
5b 2 WrtdAr
Uft UftWrtdVln
92 Z7*wr)plv9 XI4* Iftwuritzr
17* 11 wywLb 23
2Sft 15 Wynne M

42 20ft PSIn PfA
1*6 6%PSlnpte
14 6% PSIn pfC
85 43* PSIn pH?
104* 54 PSIn PfE
97 50 PSInpfF
96 93 PSlhBfG
102* soft PSIn pfl
»% 53 PSInnfH
11% 7%PSvNH
25* 17 PSNHpf
25* 17 PNHplB
33b 74 PNHpfC
31ft 2)%PNHpfD
31ft 72 PNH PfE
27ft 18%PNHofF3% 19* PNH pfC

54% 29%PSEGpf 7B
56 40% PSEG of 8X
SB* 41* PSEGnf 7.9
69* 48*PSEG Pf 79
71 SQbPSEGpf XI

121 108* PSEGot 9

J

124 110 PSEGpfllJ
103 79 PSEGpf X2
26% 20b PSEGBf BA
91b 65b PSEGpf X2
27% a* PSEGpf 93
101 73%PSEGpf XI
Ml ft 74* PSEGpf XI
93 73 PSEGpf 9B
99 72 PSEGpf BJ
98* 71* PSEGpf XZ
IDS 92* PSEGpf 9A
39k 2% Public)!

89510 54% 39* 52*+Uft+ 3X4
1581 56 49% 52 +11%+ 388

4'£^ +13 + six
19Z> 69* 48* A4b +1514+ 3Z5
170971 St 65 +l+b+ J9A
H£21 108*120 +15%+ 1X1J»M I ID 117ft+ 7ft+ XJ

277103 79 99*+20*+ 2X9
I7BW26% 20b 35*+ 3ft+ 17.5

SfJliSS-83 +>7b+2X2
281 27* 23* 26 + Zb+ U
KIWI] 74 94%+21 + 3X5
lliglOlb 75 96 +19 + 2X7
65790 93 73 90 +14 + ZlA
4JTO99 72 91 +Ifft+ 2X0
3503 98* 71* 90 +18*+ 25J

„ «%102%+I0b+ lt.I
*5 W7a 2% 3b+ %+ 13XM% lgi Pueblo IB 12 30169 24% 15ft 19%+ l*+ iSWt 7*PRC*m A 7 12942 20% 7* I7%+ fb+ir84 II^73b 17% 20*+ 2%+ li10% 6%PulmPe 1A 19293715 10* a% 7*— %—10% 6% PulmPe 1A 1929371510* e* 7*- %- 7J

7* 10* PultaHm IB 16237413 24 10* 12*— l*Z 11X

T* “ ib'SJS 2
?
1*

’5w.
3
i**

+
1fc+ ns8 4% pyro 10 82563 8 4% 5%— 1 — 16J

39* 31* 35*+ 3%+ 11A
42* 53* 39 +3*+ 99
47 36ft 41*+ 4*+ 11.1
56* 43% 49*+ $%+ IAS
61 46* 53*+ BM+ 1X1
72 M* 62 +4ft+ X3M% 23* 23*— 3ft— 1X8
26* 19 19 — 6 — 2X0
107b 98 101b— 2ft— 24
89 J! ?KVk+ 8%+ 1X4
T«k 14* 14ft— 1%— 9.9
22* 12b 19*+ A + 2X8
31* S% a%+ 5ft+ 3X6
30%» 27*+ 2 + 7B
14 7% 11*— 3%— 17AMb 8* 21b +I2ft +1 JOB
99b 73% 84*+ 3b+ 40
23* 16% 19%
33 25 36*- 2b— 72
53* Alb 49 — I*— X0
19% 10% 1] + lft+ 154« as* 4i%+ <*+ Ju
2? 12* aw
2Bb 17% Z4b+ 4*+ 3X6
13* m tlb+ l%+ l«B
44* 33* 39 +6 + 114
40% 2£ 34*+ 8 +302
49 36 AS +10 + 2X6
37b 3* S4*+1S*+ 39J
58 40 55ft+15*+ 3X5
58b 41* 55*+14 + 33JW 43 59 +16 + 37.2

10 5%
20 11b
55% .31
T26ft1l0%
11% 8b
3% 1b
29% 20*
17% 7ft
77 45*
11 6
38% 18%
5* 2%

64% 45* Alb +1616+ 3X1
95 40 70*+n%+ 35.1

5* 2%
140 66b
27b 19
13% A*
71% 52%
5*- 1b
14 4ft
18* 3
lift 13%
1A* 10b
12% 4%
ZR6 B%

r
9% A%
38b 28%

10 5%
20 lib

§ftll0%

R
29% 20%
17% 7ft
77 45*

IS'fc
40 Mb
27b 19
13% 4*
71ft 52%
.5* 1b
14 ift
18 3
18b 13%
14* »b
12% A*

9Jk Aft
38b :s%

IJ
liwnnl

jJarluM

29 38%+ Mk+ 2X1
1

a no. +» +5».*
3 .

4*+ b+ XS ..

W% 15b
27* 4Sft+14ft+ 474

U%- 1%— 74
19%+ 3%+ 305

72b 48%XarMMb 54 Xerox
28ft 21 Vk XTRA

szsoi ?j ’’nssss^gtkt at ,i -
xtb* ft* TszSSftRbSa+JSTia

%ft 13* York Inn 69782 lift 13* Mb

L'i .ir. i- n ) .
'7
'Wr

7
3% 1%
34* 21%
3*% 16*
15% 13*
3B 13%
10 9
*QVa 31ft
33ft 33b
26% 31b

15%

03*
1Tb

7 r
34* 28%H* 16*
15% 12lb
28 12%

9
31ft
33ft
21b

E-J. nlr
T

’ •
' >1 liull)
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t77k 7faAJ*rael 1.

XUt THAUsts
H*l IMAMnA
22» 1314AMZOB
714 2. AMBU
5M TOAmOII

5] - 3TOAP«M
1414 I AfttCJ

12 Month
Won Low Stark

^ Pef
_yia. pg VBt. mwiLDwaoa.cQineOfBe

15

u
2M * 114 AndJcb
1514 TOAnctw
1916 714AntM<M
414 MAnod wl
1916 1516 AnalFn 109
116 WAneEnn
16 hiAnoEfl wl
814" ThAnCinn
11*6 TOArtav-

"2V6 Anirtrn

6*6 814+ 1
114 1*6—
816 10%+ 1
TO 816
*6 11«+ *6+500

V6+ J

+
i-2£8
+ 103

7*6 "MJ
t« 414 Armei
Eh TOArtowA
3014 1914 AnncO
9*6 MAanrt
1754 TOAdrax
316 MAstrelc
W4 8 Astral »f
1516 1114 Attain
114 MAltoCM
5 MAtknwt
314 l*6AMlofr

3L0

u -• -•.

»* - •

+ »<it . 1

••• •

19 02622

>

;

*-•

416 6*6+ 2§6+ 51.4
JS 22 44043 33 21« 2596+ *6+ UM 9 192101714 7)6 1516+ 796 +101

J

26 3290 316 2*6 2*4- *6- 136
22 34606 18K1 lib 15*4+ 414+ 37jD

36 13 593019*4 12 14 + 116+ 155
13 38101TO 13% 1414+2 + VtOU 1HOA1116 896 1016+ 116+ 125

10739 416 1% 1*4— *6—222
301333*4 25% 25*6- Mb- 53

.** .

—
,

.

A .'

» : !• j

1 • -Tl
b;

7 416 BAT
n 2114 BDM>
1714 7V6BRT1
314 2*4 BSD
1816 lOHtBSNO
H46 lTOBadoor
1TO 13*4 Baker
1116 TOBoWhS
4% TOBalvMwt
JMTSUBanFci 25J ... __
7*6 514 Batiste• - CO 7*6 514 5*6—1*6-241
13*6 7*4 BnXBM 13 11 153151316 7*4 1214+ 3*4+44.1

v 6% 1 Barca 3876 6!4 3 3*6+ *6+ 107
5 Bamwi 22 W47 to 5

13 2*273 TO 4*6
3304 10b 5Vb

, M 19064 12*6 8
«6 4MBTOBI6 - 9437 KB4
1*6 OhBaltran

3714 lTOBarvBr
4*6 2 BtfftCp

! *iw:8*6 5 Barmvt
v t WTO- TOBarvRG

. .FiOb sVHlarucb
1216 I Beard

4V6

23%BtcCp
* lBWV

IS ...
M 10V61
32b 2214 BlnfcMf
2346 13MBI0RB
23% T3VijB*OR A
21% 16 BKM01
ilC VtBtocfcE

516- 116- 180
8*6+ 3H+6U
5*6—4*6—45,1
8*6- 1*4- T7J

... . . 5*6- 4*6— 418
4 3460 1*6 46 U6+ 16+800U 17128501 3714 1TO 2096-11*6- 3&5

2U0 WO « J 1-1 “W
‘U M 2154835 23% 2991+ 4*6+ 17J

£
1 14 15583 16 10V6 U — 2—125
I 10 5007 32% 22% 2296— 716— 34.9

2). 1907 23% 13b 17*6+ 1*6+ 123
- 22 1552123% l*i 17% + 2 +1X1
19 13

.
6196 21% M U%+ b+ 28

25609 1». % 96+ 1C+?mfi

9tit a.urC^SL M 13 74984 24b 15 23*6+ 8 +2X0

i ,M « jHB1 “
3l?6cSStS;

144

® §1?

XI 28 low T21* 51* 6b- 3%— 3X3

„ Jg«|9*6 7b 9*6+ lb + 138
11 19*02 11b 6% 8*6
3 3468 24% 12% 19*6+ 7 + 544
770] lib 5*k 814+ %+ 11J

_ » 1TO TO 17b+ 9*4+1222
v? J* 1TO 7 1516+ 7b +10X6
2.1 IS *025 18*6 lEb— 1 - 58

+52613 7b 9*0+ 2+214
19b ’Sb ’f^llbZ

** trSzSi
3S 4

h
782 3% 1 1%

+3847 5 U *4-4 - 8X2
2703715% 8% 9

_ 45UT 16% 13b 76b + 2%+ 112
9 7135 31% 18% 70%— 3%— 158

,
8413 12b lb 214— 9*4— 80£U U 11179 20 16% 19% + 2b+ 178

_ r » 26949 6b 3b 3b— b— 13
?? — 1S1S W a* 4%+ ih+ S9.i

11 J5E^ T41%+ 216+ 17.7
X4 20 20790 49b 34b 47b+10%+ 294
38 12 7g 41 32b 32*6- 7b- 1X3

11439 26 13 13 - 5 — 278
6n0 22 1146 12*6— 296- 17.1
2184 34% 23% 21b— 2b— 98
4480»b 26b 25%

? JJS 2
?. 8li M +15*6+1909..1 3»37 lb % b+ %+6&7

28115 48211 24 U% 16b— 4%— 779
8110 35b 25b
36194

1089210b TO

m* Jbdii'u* 35%CJarWt
,5J6 2% Coanltr

5b Cohn
> 3% ColnFurf

aisssf
lib fUCorntmn
3*% l2%CompO
[TO 5%CirwCn
JBJ4 TOCmFctsW% &b Cmolr t,

35 lBbCrichmn 7% CeocOP
1TO KBkConnlv
1TO 4bConrCo

3%Cwwtt
hConqwt
bConqwtP

3*6Cm un
1 CnsEPa
bConsOC

. . 8% Cousin n
1TO ISbConlAir
5% 18% ContMH
12b lbConvSt
20 ITOCopkjY

S5SSS&
r

«b 3TOCrow°
41 32bCmwlM
26 13 CmCP
22 llbCrCPB
34% 23% CwCP Pt 88
26b 34*4CwCnfD 09
27 8b CrownC
lb VICnitcR

24 14%CubiC
X3 13 8110 35b 2556 2914+2 + ?J

TO
3b
*6
4%
3%
5
15%

10b TOCvpFdn b+ %+4M

3b 1b DWG
6% 4% DomnC
8b % DrnnEA
TO % DamEB
TO % Damson
19b 2 Dams pf
23% 2% Dams Pi
7b 5%DcrMmn
M llbDalaPd
17% tViDalorm
19% 7*4 DeLau n
8 2b DeRosa
5b 3W Decora!

Jf% 27bDdU»*
20b 15% DelVW
2% £ Delmad
5b SbDssnim
15% 7% Dasani
15*6 ll*6DevfCD

iDetmRs

The Amex's Performance in 1986

%
L
5%

2*6+ %+«U)
6*6+ *6+ 113

875
8X0

- 91A
2 —16b— 092
2%—1TO— B9J
6*6

8*6
12b
TO
7*4
7%

XO 67860 3b lb
1854 TO 4%

34182 8b *4
34850 8*6
136464 4b

. 2916 19b
3905 23%
1956 7b

1A 21 174378 IB 11b 11b— 416— 29J
4 25W5 17*6 6b 6b— 2%— 2X4

41063 19% 9*6 12%
43115 8 2b 2b— *6- 1X0

, . . 2!S2 ** TO 3*6+ 14+ 6.9
1A 11 2073 34*4 27b 28b— b— A» «jQ »yfc iq* I9%+ 3 +1X5

290002 2% fc *6+ b+250“ . ,SS .S^ a%— lb— 35J
8 1SS8S 1TO 7*4 8 — 214— 22J>

^ 22 10014 15*6 11% 14*6— %— 49
4b Down Rs 12X 244 17S44 8*6 4b 1 — il4% Dias A 18 16321 12b 6% 7*6— *6— 48
5% Dies B 15 6471 9% 5% 6 - lb-. 1X8

&E&X2S »S TO 1% 7%

TB 1* ss ..
J 16W4M7 ass* 32 37*6+ *6+ 1J9

„ 10B4B 6% 2% 3*4— *4- 1CL0
29 4190 6*6 3 4 — 1*6- 2X9

20126 TO 5% 9 + lb+ 200
n024S 2*6 S 44— lb— 704
42650 26*6 IB4 25b+ Bb+ 53A
2022 1*6 ft b- b- 125
1669 9 4b 5 — 3*6— 437

1J 21222 35b 14b 16*6—14 — 46.1
X4 12 1186222b 17*6 17*6— 2*4— 1X3
19 19 19622 21% 13*6 14 — 2b- 132

3120 28 146 1%

1% bDfuiaxtS bDlutcwJ
45b 32 CMHard
6% 2% D%dM
6*6 3 DirActn

2*6
TODlviHH
nDomeP

26*6 15*6 Damirs
1*6 % DriUsr
9 4bOnvHar
35b l4bDucam
22b 17<bDuPtex
21% KMDwTst
X lHDvnMr

1214
14*6
12

IS
b

6b EAC
9% EECOs
5 ESI
1% EaaiGI

EALwtOB
EAL wtB3

22 19b EAi.pfwDX8
23b 15*4 EAL pfwfl62
26% 17bEALpfwflX0
22b T7*fcEALptwB&S
24*6 18*4 EstnCo 5UJ 18
33% 27% Estop 1X5
24 12% EchoS 0
10*6 6b EtacEd
4b TOElsinor
10% BbElswttin
18% lTOEOlMOd 2
5*6 4% EmoAn A
1076 SfcEmCaT A
7*6 5% Endvco 118
% EavDvwt

16*4 4b EnDvi 21.1
18% 344E5D

TOEnstrpt 215
2*6 EntMks
BbEtrtvon
ittEroWi

3*4
15*6
1016
if
30 15*4ESMV
2% 1 Esprit
41 33b EsqRd
16b TOEtzLdV
16*4 TOEwrJB
13% TOEVrJA
16*610 Excel

1200312% 6b 6*4—2*4—268
\J 23 19875 1406 9% 13*4+3*6+391
55 12 14902 12 S 5%— 2b— 3Z3

187® 4lfe 1*1 1»- *6— 1X7
2151 ft
3785 b ft
5409 22 19*6 1914m 23b 15% 16%
1481 26% 17H 18
128322b 17b 18b
2281 24b 18% 20 + tb+ XO
474733% 27% 27%— 4*6— U9

43495B 24 13 23 + 9*4+ 716
15414 10b 6b 9b + 2*6+ 35L2
37759 4b 2*6 2*4- b— ISA
MW82 10*4 3b TO
4321 18% lib 12%— 1—75
16870 5*4 4% 4b
1073710*6 SH 9b+4 +7X7
28478 7b 5% 5b— *4— 122
3887 U — —750
14028 16b 4b 4*4—814—6X5
776918% 3*4 4 _1D%— 71j>

3360 TO 1*4 2*6— *6- 208
174747 15b 2b 7b+ 4 +12X0
228310b 8b 8b

13 1145619 4b 14b+ 7b +10X9
2A 13 963630 15*4 16*6- 2 — 1(19

13168 2*4 lb 1*6+ W+222
2X114 112541 33b 3TO— 1*4— *J

706214b 8*6 9 — *6- 40
9*6 1414+ 414+ 435

_ .... TO 12 + 2b + 215
X9 9 19472 1A6 10 10b- b— 46

J 18 137016*6U 15 2201913%

12b 7ft FPA
34% 22bFahlnd

:a .

u
16*4 12% BbWttA X4 26 1674816*6 12% 12b— 3b— 2X2

35

_ 2452 16*6 1214 1214— 3 — 197
71 4017032ft 13% 21b+ 4b+ 23A
475 20782 9 2ft 4*4— %— tX6

16452 11% 6ft 10b+ b+ 43

S
HOOUft 8% 1216+ 3b+ 3X6

•22567 4 2*6 2*4-1*4-®
18 13 6624538b 19*4 27b+.7. + 34A

is. .4.1- .28274 21*4 12% 1TO+ 6*4+ 5X5
as BHkBrqfA ;-XX“H 499258 41b 57*k+1Tb+ 2X6

,44b-^itota^i6^A*sixiTO44*M«6HHTO+2BA4

4ft 2ftBoC6ft1

Mb UbBlounm
32ft .13% BeiarPh
9 ' 2*6 Booth
1114 6ft B4H4VW -

13b TOBDWlAs
6 XbBoMnr
28b 19% BOWK
21*4 »

64b 44*4,404^+14%+ 20A-

a
f^ \k 11 Uf TO+ 455
21ft 7% Bush ha. W 1741921ft 714 17 + TO+M93

am 10% FalrFns
20 19% RMCMn
25 15% Forty pf 1X0
7b CftFUola
12b CbFtAust X2
11% 8 FAusPn 7B
< SbFtctnn
1546 HbFtCMM
Mb ID Fsffedn
14 4%FWymB
17% WbFsfcrp
22ft 12bFbchP
20% UftFHCGE
36 30% FOGG Pf1167

6660 12b 7ft 10 — b— 45
XI W 7190 34% 22b 29 + 5b+ 2X8

5b. JbidPbMW
‘31b 16ft FlaRk*
3046 19*6 Flake
am* nbFaadrm
TO 5 FooteM.
3TO 73 Foote ot
7b TOFthlHO

141b 97b FardCnc

12 43745 19ft 10*4 16 +4 +3X3
11251 20 19% 19%
37069 25 15b 2Zb+ 7b+ 4X3

2 31343 7b 4% 416— *6— 75
4561712*6 6ft 8*6— *6- 79

411315 11*4 8 fb
6979 6 3b 4b
2019 15ft 11b 14b+ 2ft + 347
8815 10b W 10

13 11966 14 6% 7*6-6*6-464
27 6 tum 17% Wb 11 — 5ft— 3X8
64 23 147022*6 12b 14b— ft- 15
IS U 70020% 12b 20 + 7*6+ 6U

X9

1054 36 38% 33*4+ 3%+ 1X7

»c
-.4

3TO 21%CDI
TO 2ft CMI Cp
2 ftCIMXQ*
12b 7% CSS
21% UbCablvn
Mft 10 CaesNJ
17*4 TbCapleA

'

27b TfftCaUkvs U
13b 7ft Culproe 113 1?
18*6 llbComca 33 11
19% 11 CMarco XO
19*4 HbCdnOce '

37H 20 CWnaAn M
51% 21*4 CWtnaB 18

14 H923TO 21*4 27b+ 1«+ 74
91793 TO 2b 2*6- TO- 7Q3

27 S2 12b 7*4 TO+1M+129

11 ^«IA* m* ]TO-r «ftr *9
17% 7b 13ft+ 6ft

+

27b 19% 20%-TO-

i: +

t -f

13b 7*6 8 + b+ 47
18*4 lib 13%— 216- 173
19*4 13 13*4- lb- ItW
18b lib 17b— lb— 42

596237% 3 21

<( 51*6 nbCWfaMB 18 714251b 21% 22%-lTO- 3U
W» SftConHs . 7 42194 10 5ft 7b- Tft- 153

7ft 2ftCa«ca _ 17 usn 7ft 2ft 3%- 2ft- 04
7b 3ft CoreE A X9 8 20002 7ft 3ft 3b— 2 —3X4

Ob «*cSSSf 12 4p| 6? +1TO+ MB
8b 2ft Gabion 12 15465 gb » 6%+ 3%+13X1
WbUftCaMtA 4AT20 4J« Wb 13% «%— 4 — 212
31% 25%CotFd XI 7963 31*4 25% 27 + ft+ S

41b 29bCenMPf X8 70810

<

11

A

M " 11 CentSe 143 968J M
29 25bUHlS prD 75 159 29 25ft 36%+ 1%+ 49
15b TOcSfrif WW 110863^6 TO V|+4b+6M
30*4 MbCtrVBu 10 100230% 1«* 21b+ 4 + 3X7
9 .TOCetec .AC 5764 J TO 5 - 2-2X6
» 8% ChDev n 34 9578 19 8% lift

Wb 8% CtlDvA n 34.13455 l»b TO 1«h ...
4ft lbChnwH 189129 4b lb 111— ft— 1X6
45b ImSSSf- 3J 14 U4W45V5 'TO +19*6+10X6
24% 17%CMMdA * 13 12144979 24% 17% 18b—

J
— 1*0

24% 17%o5a2b 1J 12 3790 24% 17b M - 3 — 143

27ft MbCNRv X0 13 ,»«27b 1»6 » + V6+ 4
TO iftCMDya 11794 TO TO t — 3%— 35.1

Tb TOCtrfDywt ^ ,7b TO 6ft

34ft 21 CMtD pf 9550 34ft B 31%— 5ft— MlI

34 S OiSdS 5300 34 25 30b— 1b— 4J
40%SftatSSr 6 *036260*4 Mb Ob+17%+ 494

2814 5b 3b 4ft— ft- 17S
X0 10 MOW 31 ft 16ft 23 + 7*6+ 4X9M 15 3294530ft 19ft 22 — 6b— 215

7 646220% 13% 16b+ 1b+ 93
2462 9ft 5 Sb- 2b— 306
39* 33ft 23 33 —6*6—210

B2B23 7b 4ft TO
1103141b 97bll0%—12b— 1X4

33b 22 FonlCA U 17 4466 33b 22 30b + 4ft + 15.9
33% 22% FontC B J W..33S4 33% 22% 31ft+ 5b+ 20.9
24% ITOForstt-S 48136664 24% 13% 23%+ 9b+6X7
12*4 1244 Forum n 6^312% 12ft T2%
15 lObFrnfcM 238415 Mb 13%+ %+ IS
TO 6% FfdHtV 16 2435 9ft 6b 7b+ %+ 10J
26b 16ft FraaE S lfl 2339626ft 16% 23ft + 5*6+ 32.1
11 7bFrtedm 32 13 6228 11 7b S%— %— 7.9
II SftFrtesEt 8 3290211 3b 4 — 3ft— 49

2

42% 20bFftechS 4 52 1301942% »%39%+iro+ 6X1
15% 9 Forint 1J 31 WOS 15% 9 12+2+2X0

;3tey
:

Jitm: % Oct ' ftetr” Dec.

\-i j w "'
y v

."'"
:

- w ” -
't,;

'
.

" Soutee?fefepcan

.

12 (Month
Hhdl Low Stock

Sis, Pet.

Yld. PE Vol. HWiLgwCbsaQtFeOi 1^

13
110
40
45

* 20

TO-iaa584936b 18b
23286 1TO 4ft 9ft
506310% Sb t — 1b- 1X0
1306 11 6 6*4— 1 — 1X9
1615 49ft 2Slti 43% + 7b+ 212

26b 18ftOEA
17b 4b OBrsens
10% TOOdrtA
11 6 OdetB
49b 25bOhArt
31b 1TOOWon ) 2 22 227331% 19b 21% + 3b+ 164
18ft UIkOwUM 10a 13 13162 18ft 14b 16% + lft + 1X2
6% 3 OOklan 3064 6% 3 4b— b- 79
18 5ftOppenh 69854 IB 5ft TO+ 1 +184
11% 6ft OrtolM A 22 11 451811% 6ft 6ft- ft— 1-8

12 OftOrtalH B XI 10 6878 12 6ft 6b- %— X7
lb bOrmond 2387 lb S ft- 3J4

25ft 77ftOSuhins 17 17 778825ft 17ft 18*4— ft— X2
27 ISftOkfrdF J 12 79731 27 ISb Win— ft— 48

12 Month
HtohLow stack

Sts Pet
vu PE VD*. Utah mwCioaaoraeCh'oe

44b 30 GrlLkC
26b Sb Grown s
18b llbSrofner
8% 5bOruann
1Tb TOGndChs
12b TOGuUMn 5J
12b BftGKCdon
3ft 3 GttCdpr 54
16b 9b Gull
8% 8 Gundlen

14 22129062 44b 30 36 — 2*4- 7.1
7*039 26ft Bft B%—12b— 59.1

12 14709 18b Tib 13*6+ 1 + 74
10590 B% 5b TO

11 11054 II 10b 10b+ b+ IX
18942 12b 9% lib
109416 12% 8ft lift
46139 3ft 3 3ft

4 37 17641 16ft 9b 13*4— lb— 104
5354 8% t 8b

21% 8ftHAL 5 15309 21% 8ft 21%+12%+WU
11% 9 HMfS 44 W VS. 11 VS 9 TO— 2—1X0
19b llftHUBCs XB 13 4391 19b lib Wb+ 3% + 2X9
6b 3% Halifax U 2KB 6b 3% 4 — 1 — 2X0
5ft ZbHabrri 1921206 5ft 2b 3 + b+ 2X0
17b 9ft Hamptl 112
13b 714 Harley nU% 6%Harpln
lib 10 HartoTn 13
3ft TbHarvov
30ft l&bHasbri S
63% 37bHmbr pr 4S
43ft 28 Hastlna 1A
12ft 6% HI I n
9% MHttMnn

7 694217% 9ft 12%+ 2b + 2S4
3213013ft rn 10b

9 28052 13% 6% 6b
mm lib le io%
10357 3ft lb lft+ %+ 1X2

11364504 30ft 16ft 19ft + 2ft + 1X2
24099 63b 37b 44b+ 5%+ 1X4

9 141742ft 28 28%— 4%— 144
13 28129 12b 6% 7 — lb— 2X0
14 14669 9% 6b 7b

19b TZftHlltiCre 94 II 20658 19ft 12b 16b+ lb+ 124
12b TOHIttlOi
17ft UbHetthM
23b lTOHltvatn
38b 15% HeJco
11b TbHoMVr
3b IbHeUor% ft HolmR
1TO 2% HofltEfl
3ft ZftHertE wt

4% 3%HenhO
5b lbHlndrl
17% TlbHIptran
4b 2% Hofmon
21% TOHollyCp
37b 17 HmeGe

3780712% 8b 9ft+ lb + 179
4A 13 4098 17ft 13ft 19ft + ft+ 4
3J 37144 23b 19% 21
3 I 19039 38b 15% 2TO+14 + 8X2
24 12 507811ft 7ft 10 + lb+ 19A

6524 TO lb 2b— b— 54
19 2M82 % S b •

7118200 12ft 2b 7b+ 4% +181

4

431 3b 2b 3b
9M6 4% 3% 3ft— ft— TZ5
7478 5b 2 4%+2b+12X7

14 U 4547 17% 11b 12b- lb- 1X8
12 3691 4b 2% 4%+1%+TOO
5 999)21% 9b Uft+ 5b+ 5X9
173552463Tb 17 21 — 3ft— 14J

25b 21%HmlnspnX7 81266 2Sb 21% 23%—
44b ITOHmMfas 6327498344b 12b 37ft
22% 6% HmeStl wf 145 22% 6% 19

lOMonlti
HbtlLQW Stock

Sis. Pet.
YM. pg Vot Hlph Lovr Clam) DvaeOiHe

tb lbKIeerV
20b TO Knoll
3ib 25% KeserC

1A 42 11374 2b lb 1%— 1 — 44A
21 38741 20b 9b lib— 3 — 20J

XI 423 40728 31% 25% 29b+ «b+ 174

24
12

W

4 lbLSB Ind 19681 4
20% 19ft LSB pf TI.l 44120%
2b ft LaBoro 6228 2ft
6 4*6 LaJoll n 2447 6
6% TOLaPn) 3322 6%
21% BbLdmkSv 14 27284 21%
20% 15ft LndBnc X9 9 153*0 20%
25b 16b Lndmk
18b TO Loner
9 SbLauran

is “ISSS
19% 3bLeePti&
44b 30% Lehigh
Bb 4bLotsurT
26% 23bLMsTpl
14 5% Levlh
54ft 29 LbIFIn
2ft % LHeRst
3b ftLfaflme
5% lbuirvua
10b TOUnPrn
14b 12% LncMC n 108
1% b LncMC wt
15% 14 LncMC un
10b 5b Lionel
3% Kuanl wtB
4% 3 Lima
2b %Lod06
24% 9 LorICp
33b 15% LnrTel n
27% 15% Lumen
15b TOLurla
It 14 Lvoal
16% TOLynCSv
34b 11b LynchC

X2S8 M167 2TO
15 44161 18b
39 8207 9
66 1711 10b

15341 17*6
7 73074 19%

14 4942 44b
10 31148 Bb

4290 26%“ 14
1A 12 23761 54£k

1J

14055
30 80071 3b

90380 5*6
5281 Mb
7184 14b

11801 1%
124015%

2217956 10b
16743 3%
2386 4%
6696 TO

14 578224b
16589472 33%

A IB 29106 27b
17 2688715b
13 58*518

U 16 39829 16%
UJ 49 8478 34b

1% 2ft + fa+ 2M
19b 19b
ft ft— %— 4X3
4% 5%
3b 3%— b— 1X7
Bb 9b— 9b— 5X0
15b 16b— 1%— 74
16% 17b— 3b- 1X9
9% 1TO+2V6+ 2L7
5b 5b- 2%— 3L9
4 TO+ 5*6+1484
1 lb—ITO— 913
4 10%+ 6b+1574
30% 44*6+12%+ 394
4% 5%— lb- 234
23*6 25%
5% 10 + 4%+ 7X9

WfcilH
ft ^+ 2 +2004

TO 10b
12% 13%+ M+ 9
» 1 — b— 27J

14 U — 1 — X?
5% 5%+ %+ X5
ft %+ b+ 2DO

3 3% + b+ 45% ft— Vt~ 4X2
9 11b— 7b— 392
15% 16b
15% 20b+ 2*6+ 154
9% 10b— 1 - 84M 14%— b— 55
TO 15%+ I%+ 1X0
11% 19%+ 7% + 674

M

7b 6 Honvben
35b 22bHarmM
19% TOHrnHor
6b nHmHwt
18% 6b Htll wtA
6b 3% HtTI WtB
TO SbHotIPwt
4b IbHouOT 2X1
21% 7 HavnEB
25ft 14b Howl In 14
34b 24bHubelA
36% 2*bHubdB

1703 7b 6 7b
15 17 2618235b 22b 34%+ 8b+ 3X7

411380 19% tb 12%+ 4b+ 407
73658 6b b 2b+ lS+209.1
32U10% 6b 9
6722 6b 3% 5b
4197 9b 5b 7b+ M+ 94

121260 4b 1% lb- lb— 4X4
14 2897321% 7 lSb+Tlb+IS&S
7 203 25b 14% 17 + 2ft+ 172

X0 11 5223 34b 25 20 + TO+ 103
25 15 47494 36% 24b 38%+ 5b+ 214

93% 64ft Hubbl pf 24 32793% 64b 79 +14b+ 225
21% KTOHMfaFdn J 13 6563621% 10% 15%
28 17%HudGn 22 15 29228 17% 18b- 3%— 17.1
9 4ft Husky a 285787 9 4b Bb+ ft+ 64

1%
5
lib
14%
ITO
5bb

7% TOICEEn
32b ISbICHs
25% 5% ICH pf

%tCO
2% IPM
6 IRE n
5% IRTCp
5 IS*
1 impGp
blnwHnd

37b 2SVh ImpOHa
W% Wb Imtron s
2b IblitttSy

101 100 insSypfA
3% 2%lns5vpf 1X5
8b 4blntfaSy
12 WJ intciva
21b 10 Intake - 14Mb TOIntmkpf 4Mb 3 IntBknt
4b blntBkwt
9% SblntHyd
i« »b IIP
4b SblntPwr
lb 3 bitPrat
15% ibintSaaw
11 % bitThr
5b ftlnThrpf
11 4 Infwit
3TO ITO tonics
44% 19%lraqBal

31 88*2 1%
41 em 5
4 423011b

18741 14%
X5 22 6555 lib
32 9 37123 5b

6312

10908 7% 3b 5b+ %+ ISA
620579632b 15b 1TO+ lb+ 1X5
3619125% 5% 22b „% ft— ft— 6X8

2% 4ft + lb+ SOU

5% 6b— 3b— 354
5 4ft+ lb+ 300
3 3b— b— 1X7
ft b— b— 75.0

9153130 37% 2Sb 37b+ b+ 12
3 19 1863316% 10b M +TO+364

34137322 2b lft 2b+ b+ 21A
21401 100 100%

2599 3% 2% 2b
20203347 8b 4b 7b+Zb+5XD
9 206X2 12 10 I9&™ lft- 125

14 lTMT TIft W 10 —3b— 25.9
2 1397 14b TO 9ft

10199787 10% 3 5 + Ib+ 4X1
76988 4b ft 1ft + ft+ 800

325 11829 9% 5% 6b- TO- 175
74 6230 14b 10b 13ft+ 2b+ 3X1

1902 6b 3% 3b— %— X3
27 7169 8ft 3 7ft + 4b+IXiJ
4 285315% 8ft 9»+ %+ X3
194146 13 % ft— A— ns
16722 5b ft %— 2b— 76.0
179611 4 6b+ b+ 23

39 1708323b 13% M%- 5%- 28J
100 951544% 19% 33 — 6b- 172

16% SbMCOHd 1959616% Bft TO— TO- 315
lb V.MCORS 29191 lft % ft— lft- 8X3
11% Bft (MSA 95 15 4601711% 0bl0b+1%+200
TO TbM5A wt 10223 3b lb 1%+ %+ £5.4
14% 9% MSI Dt 33 1373B1TO 9% llb+ 1 + 99
TO TOiMSR 13106 TO 1% 1b— lft— 4%l»
20 BbMncGna 350 56487 20 8% 10ft+ %+ 7.7
32ft 18ft MocSch 5 24 3144! 32ft 18ft 25ft + 4b + 232
12b 7 MaocsHc 0 3021 12b 7% 8 + b+ X5
17% 7V. Mao Bk 1292517b VU 9b- 3%- 25J
32 19ftM«PS 55 10 560932 19ft 23ft + Bft+ 43J
12% 6bMaiarta X5 15
12% 4ft Maned
16ft BbMonfHo
5b TOMrthOf
26b 12bMrtelV>
9 6 MarxGn
21% 14%(Mar1Ps
6b 4ftMatec
14b 4%MatRMl
24b MbMotSd
26b 14%Matrix
12% 8%MattWn

lbMavEns
IbMcDow

aMcFod
MeRocA 55

3% McRae B

Bft
5ft
7
5%
5b

X5

3
9ft
9%

6107 12% 6b 7b— 3—275
4089 12% 4ft 6%— 5b— 4X5

3232* 16ft 8b Bft— lft- 11.3

14937 5b 2% 2%— 2%— 45J0
U 30125 26b 12ft T7%+3%+235

2490 9 6 6b
41 6511 20b 14% 17b— 3%— UL6
19 6b 4ft 5%

39069 14b 4b 5ft— 6%— 55.1
15 3264324b 14ft 22ft+ 7b+ 5X0
2011177726b 14% 15ft— lb— 3X4
5 9858 12% 8% 18

1% 1ft- 6%— BIO
TO 2 — lb— 4X4
TO lft- 5%— 770
3ft 4 + b+ IBS
3U TO+ ft+154

+ 60— 1X3

15210 Bft
4121 5b

19 16694 7
8 2059 5ft

. 7 1871 5b _
49ft 36 Media s 1J 17 17003 49ft 36 42ft+
8% 2ftMdcartt 44615 Bb 2ft 3 —

bMdcorwt 9476 3 bft
TOMed la a \7 18 71480 9ft 5% 6 — 1*4— 222,
5bMedia pt lO 13313 9% 5b 6

1406 20b 14% 14%— 3ft— 180
8741 17b lib 12 — 5%— 304

20ft 14%Mem X2 24
17b llbMetPro U 20

10 415116b
20153135 7b

79175 5%
1273 6ft

34 4453 10%

7% 4 GRI 101 1083 7b 4% 6ft+ 2H+ 574
3b l%GTI _ 11MB 3b 1% 3%+l +4X4

33 2472216ft 18bllb+ %+ 22
62425 1% b %— b— 770

23 28 6588 31 22b 26b+ 1%+ X9
32081 8b TO 5b— 2%— 3X9

63 7247 17 11% 15b+ Zb+ 235
11TO TO «. lb- VW- T.1

3867 3ft lft lb- %— 284

16ft ITOGafaxC
1% nCafxyO

31 22bGanm
Bb TOGatUI
17 UbGelniS
TO ftGamco
3ft lftGnEmP
19% T2ftGnMlcr
7b 3b Genital
16b llMGenvDr
ITO 11 GaoRM
5ft 3 GaoRwt
12b lebGeaRSPf 85
33b 23%GfcmtF
16ft TOGntYlO
27b 20ftGtatfttJ
43b 21 Gfamr

O 13
39

1J 27
5

510019ft 1^h13ft-TO-!M

fc’sgssr
24% UbGerRuo
43% zsftGutdLPn
12% S% Graham
A bBcahMc
24% 15%GrndAu
6b TOGrnono
Mb 5% Grant
17b BbGrTeeti

9712 7b 3ft 4%— lft— 2X1
8934 16b 10b 11%+ b+ 54
1251214b 11 lift- b- 60
44*0 5ft 3 3b— ft— 120_ 5773 12b HW. 11*6+ %+ X3

24 15 93131 33b 23% 25 — lft— 57
15 16 38184 lib TO 13b— lb- 110
XI 15 2117727b 20ft 24%+ 5ft+ 266
XI 47 14130 43b 21 32%+ 2b+ 97

14 32463 5b 2% 4ft+ 1+2X6
49148 b ft %— %— 4SJB

46 14 3316 Ml* 16b 17%— 6b- 277
28 1338 43% 25ft 40

391012% 5% 5b— 2b— 318
46656 6 ft %— 4%— B64

.9213 9080 24% 15% 2TO+ TO+ 2X7
7878 6b 4b TO „

32 6345 10% 5ft 7 — 2b— 29.1

18 12598 17b 8b 14 +2 +167

15b II Jachm 17 16 337215ft T!% 13%+ 2% + 190
10% 6% Jacobs 45 10572 10% 6% 9 +1 +125
12 BbJModsn X3 6779 12 8% TO
4% 2ft JSlAm 9 49648 4% 2% TO+ l%+ 400
10 6 Jetron 1X1 n 12084 U> 6 6b— 1%— 215
16ft 9 jwlmaln
4ft 1*6 JohnPd
9ft TOJchnAm
ITO 8b John Ind
16b 15% Jnelntn
7b TOJwneJk

13 1056116ft 9 9%
10540 4b 1% 4 + %+ 2X1

17 48299 9b 2*6 3b— 3—498
7 24624 ITO B% 13b+ TO+ 5X2

9982 16b 15% Mb
10 10718 7« 2b 4b+ 1%+ 370

16% 9%MefaX
7b 4% AMctiStr
5% 1 MchGn
6ft SftMlcmn
10% TbMidAra
4flb 28*6 Midind
68 47%MlnPnt
101 71%MlnPpi

.105*6 87 MinPpf
13ft 7%MtssnW
13b 9%M9cblE

I S5b 40ftManPpt 65
i

59 43% MatPPt X8 .20b 1316 Moooe 1A 13 2715 20b 13% 14b— 4b— 2L0
20ft TTViMooeA 1J 13 43116 20ft 12ft Ub— 4b- 230
28ft lBbiMMcd 17 22174 28b 18b 25% + 3b+ 16A
TO lft Moron F 44 32607 2% lft 1%+ b+ 55A
TO IbAAtaRtwt 19607 4b 1% 3b+ 1%+ 9X9
23b T7ft MioGtti 73 If 296U2TO 17ft 22 + 4ft+ 25.7
TO BbMfaPIn 113 10 34353 TO 6b 7*4— b— 1X1
1* 8% Metis 3237 U 8% 13ft + 5 +588
8b TOMtMcd 21 17579 TO TO 3 —3*4-529
15ft 7bMovStr 61515ft 7b 8%— 6b— 42A
TO 3 IMOvM. 2276 TO 3 3*6— 3ft— 45J
12b BUMyerln IS 12 494412b 8% 11%+ lft+ 15A

9%— 6b— 40l5
5ft— 1*6— 25L5
lb- 2b— 5X7
5%

. .— - *ft— lft— 1X7U 11 164440b 28*4 33ft+ b+ U
03 2B350 6B 47% 60b +10ft + 2X3
73 126001 72 96 +24 + 3X3
X6 . 14»05% 87 104 +14b+ 163
14 56 3677 13ft 7b lift + 3% + 413
XI 28 B5890 13b 9ft lib- lb- 142

BMD 55b 40b 52 +11%+ 292
20860 99 43% 56 +12 + 272

50% 38ft KAd Pf 92 18418 50% 39 48*6+10%+ MA
5b 2 KOPOkC 10678 5ft 2 2*4- 1 — 29

J

10b 5 Kappa 10 32316 Mb S 5b- ft— 82
27*4 UftKayCps 12 8 2*471 27b 14% 23%+ TO+ 6X2
23 12b KovJws 23 12 1250923 12b ITO+ 6%+ SX5
22ft 19ftKmrJwwl
19ft 12% KearNI 39
12ft 8 KlyOGn 1X6
23 ITOKmwtn 5A
25% ISbKatchm XO _TO 3 KeyCOB 53 12
8% 2b KevCoA 69 9
Bft 2ft KeyCa

bKevC wtA
1 KayCwtB

5% lftKiddewf
8b 4% KBcrn 12
5 TbKhwrfc
3% lbKirby
12% TOKilMfe 9

ft

27322ft 19ft ITO
5529 ITO 12% 13b+ **+ 43
942912ft 8 9ft
884 23 ITO ITO— 4ft— 212
7253 25ft 15% 22%+ 2ft + 1X5® » 3“ Si TO S3

15 TO TOiH
1 tb
1ft lb- 1ft— 4X0

Sft+1%+29.4
179

5372 8%
47275 6ft
7745 lb
084 lb
37611 5*6
38*3 8b 4%“

' 5 2b
*<67312% TO ft+lft+2S3

2ft NRM 17A 50442 13b 2b 2%— TO— 7X5
BftNRMpf M3 14871 19b Oft 17%+ ft+ J
9 NVHmenlJ 17 2545420% 9 19%
6 Nonick 215 11 MU 13b 6 6ft— 3*6- 29J
9 NtGsO 43 21 2990 11% 9 9b— lft— 138

1J 15 3872323% 14% 16b- lb- 89
9 _13]565 2gft 10% 11 —lift— 51.1

13ft
19b
20%
12b
lift
23% 1446NHHC
26ft 10% HtPatnt _ .

8*4 5 NwUnen 8 9835 8% 5
24% 15 NMxAr 6 4443 24% 15 18b+ 2ft+ I5J
32b 23*6 MProc X3 15 S18B»h 23% 29%+ %+ 16
22b 7%NWMP 14 69159 22b Sb 10*6+ 1%+ 19A
42 23% NYTmes 1J 3221092642 23% 35ft +11 +4X9
7 3bNewfaC 5A 9115 7 3ft 4ft+ b+2Xl
14ft 7 Ncwoor XI 6154 14ft 7 7b— 3ft- 2X4
19 Bft NewLsl 13 49656 19 Bft 11*6+ 2*4+ 25J

69 18 3K725 M%Zlb+5b+326
66 24079 12 5ft 5%— 3b— 373
13 20152 12% 7 7*4— 1*4— 184
41 1291510% 4ft 8% + lft+ 41JJ

671510b 4% 7%— 2ft— 24A
X5 10 12714 Tift 7 8
99 149247b 33*6 43ft+ 9ft+ 2X5
49 22 U032 Sb 2b 3%- ft- X7

2514 lft b %
.7435 6b 2 3ft— 2*4— 52A

• 24921 9% 5b 6b- 3ft- 329

25 16% NwpEI
t2 5ft Nidi In

12b 7 Nichols
10% 4ft NDei Ind
10b 6bNCdOG
11ft 7 NeMtae
47% 33% N 1P5 Pt
5b TONuHrz
lft bNuHrwt
6% 2 NudDt
9*4 5ft Numac

Bb 4bPLMA
9 4bPLM B
14<« 6HPSE n
ITO U PGEpIA X3
ITO 12% PGEpIB L2
16ft 13 PGEPlC B3
16 IlftPGEpID 8J
16% 12ftPGEpiE 79
15b HbPGEpfG 79
35% 30bPGEptF 139
31ft 28b PGEpfY 104
29% 24HPGEptW 2,9

28b 2'bPGEptV X4
29 24 PGEDtT 89
29b 25 PGEpfS 93
15% 10*6 PGEptH 7.9

29 miPGEufR 84
26ft MbPGEpIP 7.9

25b 18b PGEptO XI
2Sft 18*6 PGEDIM 89
26ft 20b PGEpfL 07
at ITOPGEplK XI
26ft 20%PGEpfJ 9J
16 lObPGEufl 73
5Bft 41 Pad-t pf X2
40 41V»PocLtpf XI
59ft 42 PocLtPt X0
65 45 PacUpf X0
99% 73% PacLl pt SJ
66 47 Pacil pf AH
13b 8*6 PWRltn
27 MbPaltCas
13b 7b Panlast
8 216 PalnlM
9ft 3% PafTch
ITO Bft PaulPt
5ft 3 PayFan
16 8 PEC 1 stMb eft PtwTu
34ft 25 PenEM
24 12ft PcnTr s
1 bPE Cp
35b 24 ft Pen RE
14b IftbPenobS
9ft 3%Penrll
3b I'A Pen(ran
34 25*6 PerlniC
16b IDbPerlnll
14% llbPertnlpf 9.1

14% 13*6 PtHeatn
15*6 1*6 PhiILD
3ft lft PicoPd
35b BbPierlwt
4b lb PkwirSv
6b 5%PitWVo
31% 15*6 PltDsm

'

WTO 7TOPIH1MV
12% 6% Plaoln
23b 15ft PIcrD a
15ft to PivGms
4ft 2*6PlvRA
4ft TOPiyRB
25ft 21b PneuSc
4ft IbPopeEv
12b 5% Partsvs
16% 12% Post l Pr
6ft 3b PralrO 5
32% 21ft ProtiL

7 8339 TO 4b 6W
0 18327 9 4*4 6b+ lb+ 24J2

1303014% 6% Oft
7713 ITO 14 18ft +4 +2X3
426417% 12% 16%+ 3%+ 289
1405 16ft 12 15% + 3%+ Z7.I

11434 16 lib 15ft + 3ft+ 2XO
178321(i% 12ft 15ft + Sb+ 279
15987 15b 11% ISb+ 3b + 3X9
10106 35% 38b 31b— 3b- 10A
13858 31b 28b 30%+ 1%+ X2
379752TO 24b 28%+ 3%+ ISO
46425 28b 21ft 27b+ 5 +22.1
17443 29 24 2Sft+ 3%+ 15J
17464 29b S5 28b+3ft+TX3
1I35B 15’i 10*6 14%+ 3+3X7
32544 29 22% 28b+ 5 + 219
31691 26ft 19b 26 + 5%+ 25J
35540 2514 18ft 24%+ 5 + 2SJ
31344 25ft 18% 24b+ 5+250
2301 26ft 30b 36 + 4ft+ 2X9
4453228 19b 25%+ 5%+ 269
1372 26ft 20*6 24ft + 3ft + 1X4

10914 16 IDb l*ft + 3lu + 399
m058V>41 53ft+12b+304
1322 *0 41% 54% +11%+ 274
275859ft 43 56% +14%+ 339
1619 65 45 S9ft+13b+ 292
2634 97% 73% 92 +18 +2X3
3272S66 47 63ft+13%+ 2X9
35M4 12b 8% 9W

31 130176 27 16ft 26b+ 9fa+ 575
17020 13b 7b 8b+ %+ X9

90 41334 7b 2% 4ft— 3%— 41.9

36 29919 9ft 3% 3b- lb- 275
6 10383 ITO 8ft ID + ft+ S3
12 4997 5ft 3 4ft + ft+ 118
18 55050 16 B 8’A— 4%— 3X0

X2 17 3000 10b 6ft eft— TO— 3X7
XO 21 1511 34ft 25 29b + 2ft + IS
13 11 13094 24 12ft 20b + 7 + 52J

26639 1 % '4— %— SOLO
13 15 14135 35b 24ft 31b+ 5ft+ 193!
3A 6 130714b 10b lift+ ft+ X0

1049S 91h 3b 3*6- 3ft— 49.1
13 «1001 3b 1% ilk— b— 2X3

19467 7100 34 25% 28 — lft— 5l5
14

1.7

5723 16b 10b 14%+ 2*6+219
518914% lift 12ft + %+ XI
3304 14% 13% 14

6238750 15% 1% 12%+10b+5aXQ
9531 3ft lb 2 — fa— 3X4
21016 35b TO 21 ft +12% +13X4
17130 4b lb 2%— ft— 2BO

18 11 3774 6b 5% 6%+ ft+ 1X3
3357 21% 15% 19 + 2b+ 17J

15 15 5009107ft 70 97 +18ft+2X0
51 40373 12% 6% 10ft + 3%+ 473

74264 23b 15ft 22b + 5%+ 3X7
3 15 72101 15ft 10 13ft+ %+ 15

956 4ft 2% 2b— ft— 43
1146 4ft 2b 3

431227 592 25ft 21ft 25 + lft+ A

A

37378 4ft 1b lb— 1%— 5X0
10 32052 12b 5% 6b- 4*6- 4X7

1J 13 3074816b 12% 15% 4 %+ 13
4017 6ft 3ft 6b+ lft+ 21-4

X6 12 10625 32% 21ft 28 + 4%+ 17.9
13 3618 8 6% 6%

7983 ft f, ft- %— 57.1

41 76459 18ft 10 lift— W— XI
_ . 9.1 8 505 ITO 12b 13%— 4ft— 217

13b IlbPresRB 99 B 4947 13b lib 12ft— ft— 40
4b 3 Prnsld 31 15457 4b 3 3b— ft— 69
7 5ft PresM Pf 6557 7
14b fib PncCm 59673 14b
13b 3% Prism 4 24823 13%
9% 2% ProfCre 28 29367 9% ,
26% 19ft ProoCT 79 13 17168 26b 19ft 24ft+ 4 + 195
34ft 24 ProvEn X9 10 299B14ft 24 30b+ 5ft+ 23A

6% PrecAn
ft bPramRs

lBVi 10 PrpdLa
18b 12bPresRA

g||| ^
8 10%+ 3ft+ 43J
3% 4 - 6ft— 615
2% 2ft— Sft— 693

50ft 37ft PSCal pf 9A
28ft ZlbPytpfC X7
34b 30ft Pal PTE 1X2
27ft 24bPatpfD X7
6b 1% PuataG

51025 50ft 37ft 45% + 6% + 1X0
6991 28ft 21b 27 + 4b+ 19J
8640 34b 30ft 30b- 3 — Xf
7388 27ft 24ft 26b+ 2M+ 9.7

8 7765 6b 1% 2 — 3 — 6X0

14b BbQuebas 6852 Mb M llft+ 2%+ 24J

7J 11 8542 TO 6ft 6b+ %+ 19
42 16312 10 6 6*6— lft— 156

2638 4b I lb- 3ft- 6X1
6 51 16807 23b 16b 21 ft— b— 29
X5 51 43236 22b 10ft Tift- 9 —4X7
11 11 4916 14b 10 T3b+ 2ft+ 225

23982 24% 6ft 14 + 7b +111

J

96 10 9917 20b 16b 17b+ 1b+ 83
6615 3b lb 1b— ft— 13

207915 4b 2ft 2ft— ft- 1X7
. r._ 3A 12 1150219b ISA 17ft+ lft+ 17
Mb BbResMIan 5A 11697 10b 8b 9ft
71 41ft ResiiA 550121284 77 41ft 44 — 3 — 6A

TO 6M RAI
10 6 RBW
TO 1 RMS El
23b 16b Ram
22ft 10ft Ransbo
14b 10 Raven
24b 6ft ReCaps
20b 16b RifSou
3b IbRHSawt
4b 2ftR«flaw
19b lSbReaalB

ISO 47 RaBTtB
12 4% RstAsB 8
ID 6ft RslAsA Xfi 7
Hb 5b RslAspI 67
6ft JftRexNor 15 10
ITO 13% RIoAIg
7% 6 RootMun

26 12b Rckwy 23 1

24ft 17% Rooers 7
2ft ftRoonvP
a 6% RavPitn
18b itbRudicks .

36ft 24bRudckpr
9 Jb Rymer wt

433350 47 124 +74ft+1505
9653 12 6% 8ft + b+ X3
S6J710 6ft 7b+ 1+157
9396 Bb Sft 7ft
5989 6ft 3b 4
3700 ITO 13b 14ft— lft— 73
2522 7b 6 7ft

»
40888 26 12ft 13b— 5*6- 29J
11890 24ft 17% 18%— lft— 93

111664 2ft ft ft— ft— 6X5
5 8484 B 6% 6b- ft— 7J

1 11 10032 18b lib 15%+ 2ft+ 196
9 Z74 36ft 24b 29b+ 4ft + T7J

11404 9 3b 6b

4ft 3%SFM 2186 4ft 3b 4
Bb 7ftSFN ptA 15J 69425 8b 7ft 7%— ft— XI

39ft 30 SJW X7 11 2877 39ft 30 33ft— Sft— 15.1

9% 5ft Sago 13556 9% 5ft «%— lft— 153
13ft 9 SUoeGn S 81 4583213b 9 9b
6ft -4% Salem
15b lib Samson 133
Aft bSCarlo
12b BbSOaopf
12ft BbSDgapf
13b 9ftSOaapf

106 88 SDoapr
101ft 74ft SDoopr
94ft gftSDBOpr
29ft 23ftSDaopr
n 25 SDoonr
7b 4bSandskn
16ft 3 Gandy
Bft

_ "

817 7b
16802 16ft

3ft Sanmk s 93 12 16951 Bft
ftSaxnOn 93 14952 0

26 40617 20ft
52420 9b
6535 3b

13
J

20ft TOSbarras
9b 6% Scand n
3b lbScentre
18b ISbSdiefes
5% lft SchoolP
14b MbScfmab
7 4 ScIMoi
20% OftSdLw
36ft 31bScspe
WA TOftScurRn

157 83 5WCP
9 fibSeamnn 2J
lb b Seaport
6% TbSactapr
12b 4%Sk£op 43
3b ftSelsPro 1156
tft TOSekn
16ft sbSeiiaAs
3b lftSetnidi

1% ftSamtcti rt

23ft 10b Servo 10
12 7bServatr 1X3 13
15% 8%Seton 13 11
18b 11% ShoerS 53 13
8% SbSlerHS
13% JftSlerSpa
Bb 5%5lerat
Bb TOSltca

2Dft MbsikesA
7ft SbSlivrcst
32ft 20ftSmthA
29b 19ft SmlhB
37b 28b 5mth oi
10% 5ft So IIiron
18% M Soralnc

2393 6ft 4%- 4b— 1%— 2X3
5309 15b lift 13

19771 6ft b 2%+ 1%+125JJ
1533 12b 8b 11b+ 2ft+ 2X2
201812ft BbTlb+3ft+3S7
112813b Bft 12ft+ 2b+ 2X6

3020806 18 100*4+12%+ M3
1509ID1ft 74ft 95ft+22 + 29.9
1327 94ft 68ft 91 Ml ft+ 3X2
3481 29ft 23ft 28ft+ 3ft+ 1X5
2997 30 25ft 28b+ 2ft+ 1L3_

4b 7b
3 3%—lift— 7X8
3
S
8b Mft+ 5ft+ 6L1

1% ??t- lb- 4X0
XO 13 13544 ISb 13b 15ft+ M+ X5

5 4163 5% 3 4b + 2ft +1438
XI 14 3046 14b 18b lift— lb— 119
2A 11673 7 4 4ft- 1%— 213

14 2542320% Sft TO— 5%— 35J
1J 13 ZT12 36ft 31b 3TO— 3%— 92

1455 16ft 10ft 13*6— 2ft— 136
1597157 S3 146 +59ft+ <82

24199 9 6b 7b
2864 lb b b— %— 2X2
6250 6% 3b 3b— I — 20J
23*1 VTO 4% 4ft— ffft- 582
5495 3b b lft— lb- Stffi

5581 6ft 2b 3%— 1%— 27-B
9 567516ft 5b 7 + 1%+ 2L7

150 16068 3b 1% lft— lb— 556
5041 1% ft ft
7303 23ft 10ft 16b + 6b+ 6X7
350510b 7b Oft— 2*6-253
6964 15% 8% 10 — %— 2A
5235 18b 11% 12ft- 3ft- 2X5
29646 Bft 3b 4b— 2%— 3X0

44 59702 13% 3ft 4 — 5ft— 57.9

2731 8b 5% 6 — 11.1

1.3 6 4158 Bft 4b 7ft+2b+536
16 12 18721 20ft 10% 16%+ 4ft + 3X7

17 8562 7ft 3b 4ft+ %+ 200
36 5 15222 32ft 20ft 21 — 2b- 11.1

35 5 29243 29b 19ft 20ft— 3»&— 122
72 6917 37b 28b 291h- 1%— XI

18 32832 Mb 5b 6%— 2ft- 2SA
J 11 12420 ITO 10 Mft+ 3ft+ 316

12M0«h
Utah Low Stock

Sb. Pet.

Yht PE VoL HighLow Owe CtfoeCfita

b ftSaTaK
l«ft lOftSCEd Pt 7A
15ft 11 SCEdpi 76
14b lObSCEdni 86
16 UbSCEdpt 86
73ft 49 SCEdPt 72
20% 14% SCEdri 76
fiC 40ft SC Ed pt 24
108ft 95bSCEdP( XI
101 ft 75 SC Ed of 76
107 85 SCEdof BA
107% 09 SC Ed Pi U
5ft 3b5wBd>n
7ft TOSwriRH
9b SbSpedOP
16b 8% Soeinon
4ft SSnendlh

ftSpndtwi

73

1

2*JpHnvn

117

SIHavwt
Ml ft TSbStdShr ll.l 12
IBft BltStwiwd
34 13% StnrrlH

9% 6b Stale*
35b 20% Stepan
Bft 6 StrKap
2% IbSlerlEI

21 TObStcrlSIt
2ft bSInrtMl
5b lft 5amHE
13ft 5%SumlEpf
10b 6bSunCtv
isft 9bSunbNu
28b 20 SunJr
27b 16b5uprFd

ns b
18457 14b
217GlSft
890714b
879016
15992ft

28353 20%
342 60

B6iaoefe
971301ft

3057107%
BOW 5ft
575S 7ft

. 4488 9b
7 56342 16b

20561 4ft
3307 I

6279 5b
5152
389301*7

.. 9435 18ft
37 13774 24

3756 9%
X7 13 2651 35ft

1174 8ft
163 SBSfi' 2%
13214347 21

B180 2ft
7116 5b
1363 13b

3 1391 10b
21076 15ft

X0 13 1576 28b
IA 15 41927 27%

27

57

16b 9 Suplnds XO 9 35409 16b
23b 17% SupcSr 1.9 13 8965 X5*6

5% 3bSusaucti 23 10582 5%
Sb 1% SwtiEno 13 14545 5b
6b 4b5wfftpT 7.1 45382 6b
6b 3ft Svnalov 10731 6b
TO TOSy&IEn 5015 6%

% %
10ft ir»+ 3%+ 306
11 1TO+ 3ft+ 2X4
10b 13ft+ 2b+ 7X1
11b 14 ft + 2b+ 2X7
49 A3 +12 + 215
Mb 19%+ 4%+ 28L3
40ft 53Vi +10VS + 2X4
96blD5b+10 + 1X5
75 97ft +22 + 29.1
85 1X3% +18% + 2X1
89 104% +13%+ 1X1
3b 3b— ft- U
2b 3ft
5b 5ft— IV.— 175

‘I !:tS» 1- 136- 36J
Ik 1- 91J

73% Mft+19%+ 26A
8ft 15% + 4b+ 415
13% 14ft— 3b— 2ai
Aft 81i+lft+ I5J
20% 291++ 8b+ 4X1
6 6 — ft— XO
lb ib+ ft+ sj
10b 11%— ft- 72

ft lb+ ft+ 7.7

lft 1*6— 3ft— 6X7
5% 5ft— 7b— 5X9
6b l%+ 1ft+ 2X2
9b 9ft— lft- 1X0
20 23ft— 1U— il
16b 22%+ 3%+ 20J
9 12%+ Ift+ 1X1
17% nb+ 2%+ 15a
3b 3b- H— 1X7
1% ift + 2ft +134.7
4b.

3ft 4ft + b+ 85
3ft 4b- 2ft— 327

I 5 T Bar 55 20292 8
7% 3 TEC 2476 7%
7% 2% TIE 3213tB TO
11b 6ft Til 10 14524 11b
3 2 TPAAm 3399 3
15% UftTobPrs 15 17 1061915%
19b 13 Tolwann
17% Bft TlMBr
27% 13 Tool vs
3 lft Team
Sft 2ft TctlAm

19 13ft TchSvtn
34% 20 TehOo 9
8% 4ft TechTo
18% 13 Techtri
2b lft Technd

64ft 27% TrlnR i
4% 1% Telecon

24267 19b
18 10156 12%
16 1612927%

3279 3
71913 3b

II 4931919
5A 16 10218 34%

II 32520 8%
X0 9 tt’Yl 18%

8 4950 7b
.1315 17192 64ft

13929 4%
30 19b Teiflex s U 16 37091 30
21ft MftTelDIa IX IS 41830 21%

21387 lift
48*89 4b

Ij 3A 29261 21%
23 5692 Sft
ID 9904 24%
69573136 40%

19.2

lift 4%Teisd
TO TftTetesph
21% 6ft Tempo
5ft 3 Tenney
34% 17 TexCdg
Mb MftTenAlr
TO 1 TexAE
19% ID TvAE Rl 2IA
1% ftTharEn
4b 3b ThrO 8 15 16
eft TOTtwDA 28 IS
9ft 3 Tofutli
46ft 32ftT0lEdpf 97
84ft MftTolEdpf IBJ
80 60 TolEd pt 99
99ft 78% TolEd Pt 1X4
4 1% Tortei

27ft 13% Toil PI a
34% 26ftTofPlpf 85
16b lObTrasLx .7 6 17430
25 lTOTrmTec 35! 12 27906 _
19b UUTronzon 17 10 239319b
23% 9 TrISM

" “ ‘ ‘ "

18ft 11 TrloOi
6b TOTrlHme
lift 6 Tndex
TO 1% TubMeni
29% lift TurnBd
8b AbTmBdDf
30b iTOTurnrC
9b 7%TrnEa

22543 4b
876519ft
2397 1%
938 TO
2149 4ft
35639 9ft
50850 46ft
60200 84%

AgS&a
1417740122ft

5951 34%
I Mb

7 7630.
84 IS 10421 10ft

2642 6b
94 1238711ft

21*59 TO
33601 29%

316514 TO
XJ 10 7789 30b
115 II 21963 9ft

5 7% + 2ft + 51.2

3 3b— 3b- 5X6
2% 3%— 3ft— 537
6ft 7b— U— 12
2 2b
Ub Ub+ lft+ lie
13 19
lb Bb— b— 92
13 23b + 9ft + 685
lft 2<m— Vt— 182
2b 3Ve+ *o+ lie
13ft 14ft + ft+ 45
20 27 + 5%+ 2X9
4ft TO
13 15%+ lft+ 1X5
lft 1ft+ ft+ U

7TU 47% +19 + 672
lft 3ft+ 1% +107.7
19b 23ft+ 3ft+ 1X8
ITO 18ft + 5 + 37A
4% 4%— 4—452
2ft TO— TU— 3X3
6ft 10%+ 3b+
3 3b- l%- 3X1
17 23%+ 2% +1X5
14ft 33% +18% +1255
I 1%- 3ft- 7X7
10 12 — Sb- 31.9
ft ft— ft— 4X4

3ft 4 + %+ 10J
3b 1%
3 3%— 4%— 55.9

33 44 +!lft+ 35A
64ft BDft+16 + 245
60 78%+16% +272
78% 95%+13%+ 168
1% 2 — 1 — 332
13% 19ft + 311+ 245
Xkft 34 + 6ft+ 2X6
10% 11%— 3—145
ITO 20%+ 2%+ 125
15% 14ft+ %+ 45
9 15ft+ 5 + 49A

11 14%+ Zb+ 192
2b 2ft— Ub— 302
6ft Bft+ 2ft + 332
1% lft— ft— 412
lift 13b- ft— 15
6b Bft
19% 20ft- Sft— 195
7ft 7ft— lft— UA

3b IbUSRInd 265V 3b
34b 13ft Ullmfe M 119424 34%
12b 7ft Ultra 5 75141263 ITO
15ft 10ft Unicorn X9 9 35075 15ft
11 6 untmar 2X6 36034 11

9b 6b UnVIy n 8 5736 9b
25ft 18 UnCasF XX 6 14398 25ft
4 IbUFOOdA 55 1 22671 4
4 IftUFoodB XO 3 10756 4
15ft TftUtMed 1X1 64 20771 15%
24 14 USAGwt 5579 2*
115ft 96 USAGpf 22 1515ft
12 Sft UnttefV 111 14^212
36ft 23ft Uititll 62 9 1334 36%
ITO IOft UnvCm 15 7209 14ft
7b 3 UnhrRs 26792 7ft

21ft lift UnvPat 175 23665 21ft
8% TO USACat XA 14 64475 Bb

1H 1%— ft— 2X2
13ft 21b— 2b- 105
ft 9%+ lb+208
10ft 12ft+ ft+ 75
6 TO— 3%— 3X9
6b Ab
18 18ft— Sft— 2X9
lk 2 t b+23,1
lft 2ft+ %+ 535
7ft 7b— 4%— 395
14 19b+ ft+ 1J
96 110 +20%+ 232
Sft 7%+ 2ft + 40J>
23% 28%+ 4%+ 195
10ft Mft— 1b— 152
2 2%— 4ft— 6X7
lift 13ft + lb+ MO
TO 7%+ 3+632

9ft AftVHTn 9

A

1ft bVHTwt
10b 7% VST 132
8 AbVTXn
2TO 20bVoflvR5 55
48ft 2fbvabpar
14% TOVanaTc
20 B Vertt
21ft 13%1/tAmC
6ft TOVtRsh
13b 7% Vomit
9b 7ftVersarn
5b TOVertpla

12ft SbVkrtech
7ft 4bV1ain
Sft 2ftVlntH

24ft is virtn
lift TOVISualG
13ft Abvopiex
28b 20 VulcCp
13ft 4bVyaust

15

16 18064 9ft
8735 lft

B 2294310b
10 2976 8
11 1041 28%
17 1364848ft
19 18251 14%
8 952520

22 13911 21ft
7330 Aft

10 48192 13b
4167 9b

15 7457 5b
9 3301 12ft
36 9814 7ft

3940 5ft
9 268223%
12 313911ft
9 644913ft

207828b
13 1689213ft

7% Bft- 1ft- 155
6b Ab
20ft 27 +6U+317
29b 42ft +12 +39J
8b 11
TO 10 + 1%+ 213
13b 18ft + 1 +55
3% 5%+ lft+ 275
7% Bft— 2ft— 214
7ft Bft
2b 3ft— b— 1X2
5% W%+Sft+ 91.1
4ft 5%+ 14+ X5
2ft 2ft- ft— 9.1

15 16>4— lb- 1X3
7% 9b+ ft+ L4
6b 7b- lft— 1X9» 25%+ 3b+ lil
TO Sft- %— 125

W
6ft 2ftWTC 13160 *ft 2ft 4b- lft- 194
6b IftWlkEnn 27209 Aft 1ft lb— 5 — 7SA
21% 10ftWanaB 1A 116 n 0807 21% 10ft lib— I — 405
21% 10%WanoC 15115 2755 21% 10% lift— 9 — 419
7b TOWmCnt 21 50619 7b 3% 5ft+ lft+ 3X3

25ft IbWHlHS 5 41OT25ft >b 12 + 2b+ 3X7
184ft115 WMlPrt 7 XI 2113584ftU5 156 +J7ft+ 31A
26b 18bWRIT s 57 17 18203 26b 18b 22*4+ 3%+ 2X1
10% 6 Wotic A 24 11 176010% 6 7b+ lft+ 173
11% 7ftWOtxB 17 13 161011b 7ft 9b+ lft + 134
3ft bWthfrd
I0ft lb WthMpf
9ft 6bWebinvnll5
lft bWehlnwt

ftWebCD

r

TOWedco
Sft

35421 3ft b *A— 19b— 71A
346310ft lb 2ft— Aft- 742
13664 9ft 6b 7b- ft— L*
10566 lft b *4— b— 313
48953 3ft » b- *4-545

s
2265 4 2b 2*4— ft— *3

17ft 9ft WedBfn 105 10 16843 T7ft 9ft 15b+ 6ft+ 6X5
10ft TOWefmon 32 9 453210ft TO 5 — ft— 9.1

12ft 7% WefdTb 3948 12ft 7bllft+2b+2X8
10b AbWOIdfm 13 954310b A% 7b— 2b— 254
18b 7bW»Ucos 25 4 6563 18ft 7ft 13%+ * + 77A
2b bWMIAm 11343 TO b lft+ ft+ 6X7
TO TOWefGrd 8863 4b 2b 414+1 + ®S
51% 35b Wasco 12 5 4157 51% 35% 37%+ 2 + 54
2ft bWesp<p 8342 TO K r£— TLA
53 40ftWTex pf BA 13*50 53 Mft 52ft +1 lb+ 2&7
10% 3b WCtBrC 14989 18% 3b 3ft— 5%- 615
Mft VftWSfara 10 27376 14ft 9*6 13b+ lft+ 92
20 9% WDtoitl M 222751 20 9b 18ft+ 8 +7X2
8% 4ft WStHIth 22 16908 Bft 4ft 4ft— 3ft— 4X1

26ft 19 W1RET X4 1? 1901626ft 19 25% + 6b + 3X6
23b UftWhrEns IV 86385 23% lift Mft+ %+ 55
TO ft Wichita 7884 2% ft %— lb— 6X7
7 3U Wlckes 17127015 7 3ft 3b— lft— 262
4ft IbWIckOSWt 66617 4ft lb 2*4+ ft+ X9
39ft 79 Wick ptA 82 9139139 29 30V* + b+ 11
12% 8b Wiener 42 14 4568 12*6 Bb 9%

BJ 6 7918 18ft 15ft 16 — b- 52
19690 61b 46% 57b + lft + 172
2106 5% 3 Jft+ b+ 1X8

2114 ISMWMIn _
Alb 46%WtsPpf 73
5*4 3 WoltHB

26ft BftWttatrm 1J 15 11771

1

15% Obwaiitm
23% 15ft Wrattir

Bft 23%+lTO+1652
9b II — lb— MA
15*6 T7b— 2—1X2

Mb 4 YonfcCo
9ft 714 YnkCopflXS

23822 10% 4 4b- 2—302
3653 Vft 7ft 7%

Bft TOZImer 20140 8b 2b 4 — 1 — 205

; i<

4.
J

,
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>DA(

Marbet
1980Prices

if k-

n
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•:* 1

PE VOL Hloh Low Clam Ch'peCh'pe

Mft

u“'

w*
If

1*

.1
" -

'*£ '
*

. « *' *"•

IRkM A^L
J*ft SbAEPu TftAIFS

«)S5£S
J ARCWf
9 ASK
Mb AST.
iftAt&e.
TOATI

Sft 2bAWA
.- .» 8% SftAaraBr

• • » M AamW
’
-v ffiSSSW

-"‘mm
: • iK rasassa»
yfiiaa

- -A « »iSL

10 10*4- 4 - 27.1

Aft a
714 0
2b 4ft+ 1%+

65.Jlb 2b- T£- 763
3 3ft— S— X5
9 10ft- TO- 205

TtlfeB
Si- %-ixx

1?* lift— 2 — 115
Sb 7ft+l%+aM
lft 2ft— 5 — 6*7

7b 741-5 — #3
7ft Vft
15ft JM48j

|,
+ •«

Mb 16%— lb- *3
10ft 131%— 7 — 3M

32 12 8209 27%
12999 Bb

15 5D58821J4
X0 15 3876 Mft

21 44776 15ft

7 3564818ft
15 29342 13

» 19088 4%
53486 Mft

27 43340 6%
J*281»*4£
7311X24 31%

139S&21
55 46198 Vft

13 -«W7
fl?4771 6ft

dnim*
9
iXioft«»« „ __
wiiiog 79> 7%
19380 lb H_M

45 *0291 12ft
44 4515813b

100347 lb

M Awwaiw
3595513ft

SSlg
»*'i a
II 17854 lOft

36665 Mft
18 S*S1 lift

25a 91774 TO
13 J133647J*a 42439 4ft

1974

40495

27 KiJ4
1.1 97053 25ft

21 16455 15ft

M S5M6 AftU 74p67im

3063322ft
U 3 7510 9
103 *2525*

682014,
19 U 6567 48ft

^ %Spp w^ 4
5b

u
ffJM»

33ft 77ft+ 3ft+ UA

^ Tm+ W+»D
)b 2b- 4 — 617

14 UK.

!
3H b-142

Aft 9b+Sft+sfc»

TO 3ft
13% 13L

6
7**- gV- §-*

i^^iSJTw
lift 19 + 3ft+ 306
Ub lib— lft— 98

TO TO- no-

.SSB'-TjSTm

J6J
Mb 17%+ TO+ isa

Qb+ 3ft + 21A

12 Month
High Law Stock

41ft 25b AJnOrP
33 22 A(l Finl

20b 15% Ailgnt
31 lib AddBn
24% MftAUdCai
6% 4%AlldRsh
Mb 4 Allison
M 4ft Atovcpt
7b 4 AlpMJC
5b IftAHrncr
19ft 9% Altos
13 TOAItran
7ft 2% Amt)FO
15*6 vftAmcasf
Bb TOAmcofe
18ft M Amcor s

13ft 7*6Amerbc
19ft 10% AFFM2
22% IVftAFTxEX
13ft 7%AWAW
23 14 ABkO

«

17ft llbABnkr
16% AbABrkas
8 TOABuSPh

17ft WAmtaoe
16ft VftAmCarr
40v» 16 AmCItym BftACwwi
15ft 7%AContl
10 2%AmCno
SOft ISftAmEcol
4ft IbAEtai
23b AftAFdSL
22ft 15 AFIltrS
7% 2ftMR*
m MbAFWdi
42 24 AGreot
18% 13 AmHHfl
8b TOAHSW
15ft lDftAmlnLf
34ft lAbAindF
21 18ft AIM 14
28ft 17 AIMS
29b 4%Am Inip
Bb 4 ALntlB
TO bALrxlutt
13ft ISbAmLCfc
Aft JbAMgonl
22b lObAMSe

AMRU
50% 31bARIlM
2ft IbANudC
7% ibAmKwrt
Sft TOAPhvG
10ft 7 AmPlon
14 SbARsJkm
4% lb AmRest

25ft 15 'ASavNY
25b 71 ASNYpt
IV llftASvWA
40 2V AmSee
4ft lbAmSfajl
ITO BftAmSoft
Wk ASorp

20 MbATvCm
U 5 AmTr«w
15 A AWHCP
ISb M AWood
10ft 8 AWlFtFd
49ft SSftAmrtTr

’K'BMSW
29b iTOAmgwi
U ibAmistor

YkL PE VOL High LowqoeeaitaQtta

IA

3 13 6148 4!ft 25b 31ft— Sft— 2U
3L7 5642 33 22 23ft

25554 20ft 15% 20
14 59392253 20ft lift Il%— 9ft— 437
XI V 700624% 14% 23ft+ 9 +6X2

9 36725 Aft 4% 5*6+ ft+ 103
2175214ft 4 4ft
1*806 M 4ft Sft
29929 7% 4 4b— lb— 2X0
26316 Sft lft 2 — 2%— 57.9

82320019% 9% lift— lft— 1U
8862 12 5% 6%— Sft- 4SJ
1502 7% Zft Sb— 3ft— 401
57496 15% 9% 12%— lb— 109
12705 TO TO 3%— 2b— 4X9

1J| U 8277 lift M 14%
I 1294813ft 7% 8%— b— ZS

21298 I9b M% 12
23276 22% 19ft 21ft

81 338*71 33ft 7b 9%— 1 — 9

3

15 9 224522 M 17 + 3 + 21A
XA 10130455 17% lift 14 — ft— .9

166310 16% fib 15ft+ Mt+12X2
II 6473 8 3% 4%— 3b— 4*3

386X4 17b Vft 10b
15 91035 Uft 9ft 12ft— 1ft— 1X7
41 13860 40b M Xfib+Bft+479

4509 9% lb 9
3 4 4110515b 7b 11V4+ 1 + 93mu m 2% 3ft

11 2919550% 13% M —13%— 4X6
15677 4% lb 2ft— lft— 3LD

X0 4 4060523b Ab 7ft— Bft— 53.1

15 12 581322ft 15 2Sb+41A+3X4
173S0 7% 2% 3 — 4 — 57.1

XI 1112107256 31b 48b +16%+ 5X2
25 12450®aO 24 26b- Ab- IfJ

12 56434 18% 13 14%
64302 TO 3ft 5ft+ TO+ 67J

XB 11 1ZUS0 Uft 10b Mft + 3*+ 3X8
AX 12729 24ft Ifib 18 — lft— 17
99 24748 21 18b 2# +1 +53
7 793320% 17 18 .

4166443 29b 4b 6ft—16 —71.1
23 141® Bb 4 7 + 3 + 7S8

3819 2ft b lb+ 1 +2SX7
X2 17 3599 13% Mb 12ft+ lb+ 1X9

23474 6b TO 5b— ft— &3
20 37058 23ft 18b l?b+ «+ 54|
171S6B31 ft+ S+ 1X3

12 13108X14 50b 31ft 41 +TO+1M
123S5 2ft lb 2tt+ ft+ 2X6
9070 7% 6ft ^

7 7ft- 1%- ixl
40 49671 5b
IS 740310b .

S0289 14 8ft 10b
3434 4ft lft lb— 1 —364

18916625ft 15 15%+ b+ 5L0
43491 25% 21 21b

A 32710 19 12b 13b
12 13 3559640 29 31%+»+9J

40 1557 4b lb 2 — 2ft— 5X6
1J) U 88681 16^ Bft !6|g+ 3b+ 3U

116036
Uft Ub
5 5ft

ft— 2X6

XT

6ft— 3*6— 364
12%

37b+2ft+ XO
, W%- 3 — 1X2

1J 3* 4*4034*

8b 3%Amvri6

238459 20
25288 W

18 45249 15 *
13 2733515% 18

9806 10% 8
9128327 49ft m
V 1364926ft lS

38*80 5b lft 2ft— ft- 150
3I6M1» 29% ITO 22ft+ 8b+ 6W
53 1613910 3ft 4%— 3b— 4X1

27ft T7ft 71ft + 4ft +23J~ 37ft 66 +28ft+ 7X0
24% lift 22 + 3ft+ 1X9

23049 Mb 3% Sb+3b+7XX
9 12823 13% Bft » +1 +11.1
11154713 1W* 9ft 10%— 4ft— 2X3

9 11 2860411ft 8b II

40744 9b 3% 9 + lb+ 1X1

10 57934 Mft 6b 6b— 7b— 51

J

5 7587828% 20ft 25b
8447 Ub 7ft 7ft— lft- 1X7

U U 32181 U 6% Wb+ 3 + 4U4u 5277* u 12b Uft
0 21562 17% 6b 6b.
171259023% Uft 16%— TO— MS

» m 2Q 36383 M fib 9b+TO+3X5
J
2u. SwxSrS

"
91^ 8ft 3ft TO— 4ft— 5X2

,S"132rk IA 151150*720% 12 1B%+ 5b+ 4X9
5£ L4 13 Haoisi* 7b Bft— 1 — 105

$£ 9%aS3«: 11589047218% 9% 16ft+2ft+TS2

IS
'« SSSK"
Uft fibAnwta
2i% SOftAnehGf
11% 7WAndrGr

18 UftAndvay
rr« AbAndvTo
23% uftAndrew

6*AMros

U
a

12 Month
HMiLaw Shade

Sh. Pct-

Ykk PE VoL HlotaLowCkncOrveOYoe

33M lMApelBk
43b 21% AppfoCS 20 ApidBlo
6ft TftApWDt
ITO 8 ApIdMS
mm. a%ApfdSir
Sft ibArobSh
12b 4ft Archive
24ft M% Arbor
28*4 19b Arden
22 ITOArooGp
24ft 15ft ArgoSy
U VftArHeh
13b 3 ArkRat
12ft 10% Armor
45 ZlbAmokls
41 2CbArawSi
7b IbArtof
ivn fiftAaboafc
46ft i7ftAahton
3b ibAaaenR

24 16 AsdBnc
31 14b ACraAs
31 MftACmBB
9% SftAsadCo
11% 7bAldtfat
10% 7% Alrcoa
Uft MbAatec
13% 6 ' AstraM
4b IbAsfron
10b 7 Astraos
Mft fibAstrasv
29% UbAtcor
13ft VftAthava
19b MbAtieoF
19% 14 Attdnsn
24% IBbAtIGUs
15*6 VftAtlAlHB
16 UbAtfaBCP
18% 1Oft AlinFd
16 VftAHFSw
19ft 9%AMFin
16% 11 AtlFpt
11% AbAIIPrm
Sb 71 AttRcs
15% VbAttSoAr
3% 2 Austnw
15b ITOAtwdOc
TO TOAufTrT
Vft 4% Autoclv
40b ZlbAlltOdtt
29 lTbAutodfa
Mft 5 AutoSy
Sft UAutmtx
Mb SbAutoCp
Ub CbAmdon
Sft 2%AvntGr
22% UbAvntek
25ft W Awofar
4b TOAztcM

7 110191 33ft 16b »«+ Bb+ 5X4
17(23795 43b 21% 5ft+lHft+ BC1
40209966 55 28 32b+2b+ 7_5

8074 6ft 3ft 5 + %+ TU
M6 13I631 ITO I Vft— fa— BA

448914b 0b 10b+ 2ft+ 303
8707 5ft 1H 3 —2 -4X0

16 91161 ITO 4ft 5 — 3ft— 412
U 60434 24ft 14% 17b
7 1419728% 19% 2TO+ »+ 153

33997 22 I7ft 21
23 75966 24ft 15ft 18ft- 4b— 1X7

2547916 9ft 13
22198 13b 3 4b— 6ft— 6X5

9 51719 Uft W% M%
1J) U 67*2 45 21*6 40ft +1M+ 7X5
X8 1526 41 2TO 34b + TO+ 2X6

3*865 7% Tb 2ft— 4ft— 09
22097 19ft 6ft M

34*0*831 46ft 18ft 44ft +26ft +1422
11 37863 TO 1% 2S+ b+ 323

24 9 9184 34 16 1BVS+ 1%+ M4
20543 31 Ufa 26 +Wft+ 67J
21250 31 Mft Wft+ 9b+ mJU 2927 9b 5ft Sft— %— T2i>

LS 3776611b 7b 8 — 3ft— 3X4
29 11 3342018% 7% 8

9 USU Uft 10b 10»
27 15484 13% 6 7%— 2*6— 215
17 1433 4b lb 2 — Tb— 407

U 15 4B4MU 7 8b+ b+ E2
18 63834 Mft 6b 9ft + TO+ 33J

16 74746 29% lib 13ft-11%— 4X5
S 1043 Uft 9ft W1+ ft+ 50

1.1 3 5582 19% 14b 18 + 2%+ 1X0
SJ 9 25391 19% 14 M%— 4b— 2X4

U 8102524% T8ft 2M6+5 +3x7
24 IA 33125 15% 9b 9fa— lb- 1X1
13 863 U 12b M

5 34718 18% 10ft 16ft+ 5%+ 483
515516 9ft 10b

X0 313U01 19ft 9% » — ft— 43
93 756b9 16% 11 ITO- b- 12

1 810911% 4% 7b— 1b— 1X9
16 118182 32% 21 28%+ 4 +1X5
14207722 15% m 10b— b— 15

751*3 3% 2 2ft- lb-413
33554 15% Ufa 12%— Zft- JX9wm to 3% 4 - fa- UA

28 SOM 9ft 4% 5*4— 1 — 1X8
26110538 40% 21% 38ft+13%+ 5SL6

18 2217*29 17% 21 +5%+ 1X3
34 15559 10ft S 5*4— 4ft— 4X9

107079 5ft b — 2 — 7S8
017710b 5% 5b— 2 —218

72 6748914% 7ft 11%+ 3ft + 412
36149 6ft TO 4 — TO- 3X4

U349*41 22b Ufa 15%— 39k— 2DJ
55 36546 25ft 18 18b

11 21779 TO TO 3fa+ fa+ 1XJ

12 Month Sb. _ Pet.

High Law Slock YM. PE VoL HfthLowCkneChfteOdDe

15ft Mft BkStfd 469015ft 10ft M
19ft TOBnkests 17 10 421*9 19b 8bT7fa+8%+BX0
19ft 13*6 BnkFst
17 SbBkrNts
12b TlbBnkoCtr
<1Vb 20*6 Bnknlti
64ft 48ft Bklawa
Vft 3MBkMAm

38 I7b Bankvt
34*6 lTOBanlo
31b 23ft Burden
12*6 BbBaronO
20% Ufa Barrte
24b 6b Baretr a
ITO 8 BorvJw
2ft ft Barton
U * BsTnA

TK
50b 33%BaetF
22b WbBotfMt
16 IlftBoyVw
22
88
18ft 6 Bovtv
5b 2*4 Bayou,_
28 9%BoatltlC
27ft 10

- ‘

7b BasArn 12.1 U 34543 lib
BaRInt 218239 IN

B

T2ft
Ub
7b
11%
23
35b
4fa
Vft
21%
22ft
10
Mb
58ft
30
18ft

12b
17ft
34ft
3TO
39ft
17b
55b
25
16%
ITO
ITO
46
Mft
39ft
39

Bft BE I

7 BGS
6 BHA
3UBIWCX
UftBMJt
15% BNHs
IbBPI Sy
SbBRCom
11 BRlntec
16- BT Fill
^4%BTRj

^

9
SSbBcpTO^
UbBcMbt
VftBacw*
fibBoncfee
10 BcnH,
32ftBnkD*>
23ft BkGrno
26MBKNE*
i8ftBk$nas

103777 12ft

14 157M1TO
it ?m 7%

1118511%
12 3876 23

3577 35%
44024 <fa

175 34938 9ft
11 67X021%

209922ft
9 41 4926 10

22 25177 10b
23 14027 5Dft

91105a
3 18675 Uft
9 U 97332
3 10 48593 23%

1009313%
J 8 1835817ft
17 HI603*7 24ft
33 8 32344 36b
XI B 15253 39ft

37067 17%
X2 M 65203 55%
J B £13 25.
12 276414%

29 S593SITO
7J» 399921TO
X3 11 932846
1J 35 2741 34ft
18 834040939ft
XI 15 2S47B&

Bft 9fa+1ft+U3
7 7ft— 5 — 40LD

6 7ft
3U 4 — 4b— 5X6
13b 1716+ 3fa+ 2X4
15% 17 + lft+ 93
1% lb— lft— 4X0M 7 — fa— 11.1

11 12 -3 — 200
16 Ufa— ft— 3JB

4b 6ft+ lb+ 3X8
7ft 5%+ fa+ lU
42ft XJ%— %— 17
Ub 15ft
TO 7%
20 22 + 8 + 57.1

» 21ft
10ft 12%
7% U + 4b+ 574
14b 1716+ 2ft+ 1X7
34 33U+|b+l$7
23% 32 +8 +3X3
lft 2b—14%— BXB
35% 50 +Uft+4X8
14% 21 + 4ft+ 27J
9ft U + 3ft+ 3X8
TO 9%+ lb+ 254
10 1TO+ 4b+ «2j0
3S6 4D%+6%+ 184
2316 30ft+ Sft + 220
24fa 29%+ 3 + 113
18b 27%+ 4%+ 2U

8 0019 19ft Ufa M — ft— X4
14 38767 17 5fa 10%+ 5ft+ 91.1

89993 ITO Mb U
37 12 370 41 ft 28% 34%+ 5fa+ 1X0
14 15 4844 64ft 48ft 50 — 6ft- 11j

2 37901 Vft 3ft 3ft— Sb- 614
3 16 51813 38 17% 32 +1TO+67X
24 13 133653 24% 16b 18 — 2%— 1X3
XO 13 2078 31b 23ft 25 — ft— XO

20 222717% Bb 9b— 2b— 194
162666M 28% Uft 15b— Sb— 274

3622 18 4b 7ft- 2ft- 258
10 29407 14% 8 9b

10999 2ft fa fa— ft— 44J
34 14696 U 6 7b— 2ft— 3X4

7b 9 — fa— *Si

XB 12^000950% 33b 37 llt^U
S 39*£a»22b 10b I8ft+ 6ft+ 495

119SSB1* Ufa ITO
4% BoyoSL S 5 159*4 22 4b 15% +11ft +24X5
31ft BayBis 35 9 8928852 31ft 37ft+ A + 19A

3 U 28655 18ft A 1316+ 7ft +12X0
096 5% 2% 3 — 1 — 232)

56819 20 9% 10%
16 009432716 10 1TO+ b+ 54

83 „ 1111 26% 16% 17 + %+ X6
17 16429 9% 5% 8fa+TO+354

,
12779 0ft 3fa 4b— 3b— 358

26 17434 27 12% 13ft— 4ft— 258
13 36529 ® 10b 1Sft+ 5ft+ 494

3)33314% Sh A — 7b— 5X7
3S6H 8 7 7b
27285 ITO 6 fift— 8 — 5X2

3 1519MQS40U 22M 2Sb+ 3%+ 1X1
18b 12b Berfclne 12 15 1179218% Ub 1S%+TO+212
8 11% BtfkG 2 UM 2538 22 11% 1116+ 7%+ 644- “

' 10B 79S25 222 283 405 + 142
18112433 32% 13ft 23%+ 9b+ 6X8

15 17 141543 44% 35 40%+4%+lU
20 52726 19 Ufa Ufa— Jfa— 2M
11 7B7I7 25 M% 2D»+ S%+ 2X4

281 151571416 10ft 11%
13 76341 13% 9fa 12%+ 2fa+ 3U
6 4B»«21ft 12 14 + fa+ X7

11 51488 16% 5 Sft- 3b— 37J
47 29163 14% Ab 8fa+ fa+ XI
76 30911 10% 4b TO+5%+1115

5340 4 TO 3ft+2fa+UX2
169886 10% 2fa 3 -4 —57.1
467526 5S-S 5fa 7ft— 7ft— 5U

32 9050 20% 10b 19 + 8ft+ 7X7
6314813% 3ft 7 +5ft+T5£A
IBM 9% 516 5%— TO— 3X4
1791511% 4ft 6b— TO— 5QI)
1XB43 23W 6% 9%+ 3 +4X4

.. « 9ft— fa- X9
M 71691 20% ITO U + Sfa+ 455

- J2£ *ft **k S'4— »- 514
63 10298 4% lfa lfa— lft- 4X4
7 9Q2730 2 12%- 1 - 73
7 rm 6b 3b 3ft— %— x7

10 14 35306 29% 20% 27L.+ 6ft+ 3U
40092 17 Sb 11%+ 6ft +10X9

Wft 12 12ft— 216— 1X7
53 1)119281 47ft 35 3516- lft- XI

23ft ITO U%+ 116+ 9J)

24% 16% Bee lev
9% 5% BefFuso
816 SftBolfW
27 12% BenJer
20 ldfaBnctia
14ft SftBcnhan
B 7 BeniSv
14% 6 Bercor
40b 22%BerkJvs

125 222 BartcHa
32% UftBestBy s
44b 35 BetzLb
19 Ub Bfp B
25 TTOBloBear
14ft 10ft Blldner
Ufa 9%BhdIV
2116 12 BinoSv
ITO S BkMKg
14% to ar
18% 4b Bl,

4 lbBIMd Wt
10% JfaBtoRes
2Dfa SfaBiooon
20b lObBfomet*
Ufa 3ft BfoTcC
9b SftBfotcR
Ufa 4ftBloTlnt
2316 Afa BloTcG
12 TOBMInc
20b 12% BlrStl

Aft lfa Blrtshr
4% TOBishGr
30 2 Black I

Aft 3% Dladlus
29% 20*4 BkkD
17 SbBRkEn
16ft 12 BRdRun
47ft 35 BoatBn

27

23ft ITOBObEwi 15 2
5bBooarts

ISb lTOBdhema
6b i Bo»Tc
5ft 4 BombOY
11 5 BonvlP
6fa 4 BOOM
Sfa SbBoonEI
24% 17fa BoofhF
38% 391% BeetBe
4ft TOBstnPls
38% 20 BffnF
18% 15b BivdBe
I7ft 13 BradRES iBbBradvw
Ufa 6 BraoCp
l»ft IlftBrantrs
44 34 Bratdi
T4b ZfaBrndln
5% TOBrkwtg
616 TOBrmo
19b II Brendfv
8 4 Bnttwl
Mtli MbBetoCm
7% 4%Brd0Fd
10 SftBrtlLee

1993911 8fa+ lb+ 23J
40939 Ufa 12ft 16%+ 1%+ I1J
3480 fifa 1 lfa— 4fa— 7TX
18440 5)6 4 TO
3910911 5 9

U 17453 Aft 4 5%+ TO+39J
19 3021 Sb 3% 4ft+ ft+ XI
19 16421 24% 17ft 22%+ 3%+ 17.1

29 8 49191 38% 29ft 3416+ 2 + 63
12126 4VJ 2fa 4fa+ fa+ 9AU 13 99669 38% 20 33ft + S + A3

9 14398 Ufa ISb ITOU 29 5689 17ft 13 16%+ 3% +2X1
M 18 16295 25 Ufa 24% + Sft + »J

2933312% 6 616—5 —4X5

M M 4W19b if* lfft
+ W*+3S5

.14490 8 4 4ft— 2ft— 2L4
9113517 18ft 10% Uft— lft— 1 IjQ

1265 7% 4b 5fa+ 116+ 343
85 78999 10 316 4b— 5ft—-5X7

U Month
HMUje S*otk

Pd.
YkL PE V0>.

15ft 7JkBrwaRb
lfa faBrTom
15ft lSftBmmTm
23% 14% Brunos
Uft TOBoehlr
22 Wb Buffet*
fi% 3V5 Buffton
Uft 15% BuiklT
16 8% Bui Bear
17% UbBrnhm
Bft 3% Burned,
18 lBftBurrB*
25ft WWBurrBs
32 23%BMA
Uft TftBusInld
19 9 ButtrJ 8
33 20% ButlrMf
2fa 1 BlitlrNt

XT 4925 24%
107137ft

V 17674 13ft
235130 lfa
1880315%

1.1 19235555 23%U 23995 13ft
1573822

U 26015 6%
13116953 33ft
40 U9B216

IX 19 59196 17%
22 72825 8ft
23 4374218
18 34658 2516

*3866 32
4752364412ft
15 6987 Ufa
13 18664 33
T2 16317 2fa

13% 17b + 2fa+ 15L0

16 33
B —**

X3

Uft 15b
14% Uft—
fifa 6fa—
10b 15% +
3ft TO—
15% 1616—
8% Vft—
13% 16%+
3ft 3b—
10ft U%+
12% 22 +
23% 25ft—
7ft llb+
9 Mft—
28% 2916

—

1 lft—

4X7

3*6- 1XA
Sft- 427

9%— 37.1
4%— 333
lfa+ 126
3)5-7 45

j

ft+ 5.9

816+ £10
Sft- 1X5

-•*
if+.

CCOR

1* SCCA wt
45 33%CCBs XI

36 UbCBTi
23ft 13ftCCN B s X4
21 llfaCCXNs
U% TJbCDC
Oft lfaCEL
9 3 CFISI
22% 1316CFS
26 1ACJI
23b llftCML
35ft 20 CNSS £
VA t CNLFQ 55
38 7ft COMB S .
38 23% CPI J

r »sv"M
SPll ffic. *5
21% 916 CVBFn C
3b ibcobiTV
2 ft Cache

3ft tftCACIs
2916 20bC6ry5C 59
33 ITfaCdmuss 1.1

13b 4bCodnhc
16ft 8 Cnhwme
1% ftCalAmp
29% UftColBIO .
40% 39 ColFjf 3J
12%

' 8% CalMIc
TO IfaCMGIdB
60ft 4TOConWrs SJ
16% AfaCslny 12
10% 6ft Calumt XO
b ftCoimf wt

is 4faCamB5
7% 4ft CamR
37b 36ftCaionJ
24% 12% Canon le

16b 8ft Conrad
SO 28 CCBTs
16ft 7%CapHFd
29% ITWCapSwt
3TO 2TOCtaBC.S

®s res
12% 5 CqpTri
1ft ftCapCrb

2TO lTOCiretr*
9b 7b Conti lk

15

17% 7%Corwor
27 15ftCased s
17ft 8% Caseys s
27ft 9»Cat1y*»
14% Mft Cayuga
23ft 13 CeflCm
15b 10b Concurs
M 23 Cenfbrtc
51% M CntrBc
45ft 21ftCentoor
20% uftCentttn
83 38%OnBe I

23 U%CB*hSi
12% 7ftCtfCOp

1J

U

89314 TO
1SHSB 1

II 6441 45
14091 Bb

22 9321 26
3509 23ft

27 101*0 91

24646 13%
53534 8ft
34156 V

9 44B42 22%
698 26

15 7949522%
2208 35ft
658 4b

65513256 38
1810258338

9221 10%
169064 7

10 5114814%
10 411136

663 21b
6305 3%

46114687 2

28 523M 3ft
24259693 27ft
17 958833
23T75S20 12b

46523 16b
17370 1%

216508 29%
13 2322 40b
20 10141912%

226*7 4fa
11 5033 Mft
19111346 16fa
13 1664310%

3377 ft
8976915
1480 7%

52795 37ft
3251724%

9 517016b
347050

37878 16ft
857029%

7 13781 36ft
4 3294710%

30900 15ft
16 1649 Ufa

93901 lft
12 24705 25fa
20125445 10ft
3226702824%

19055 9%
11105149 13%

100252 33
22 60679 17%

« 84§17l7fe
61 118179 27b

11455 14%
40200 22ft

16 3463615b
_ 34

? 64401 51b
40206738 45ft

38840 30%
11 20645 63
7 WIG

24127 12%

ljjh 2b+ b+ 1X5

32% 36ft+3+94
5 7fa+ lfa+ 2X5
17% 22 +2%+ 143
Uft 16%+ 2fa+ 207
11% 14% + 3ft+ 26.9
Ub 13ft
lfa 2ft— lft— 3X2
3 3ft— 3ft— 500
13% 14%+ b+ 2A
14% 16ft
Ub 16ft+ 5 + 4X5
20 26 + 5 fSJ
3 6 + fa+mo
7ft 22fa+14ft +117.1

23ft 34b+ Bfa+ 34J
ft » — b— *8
2% 3b— 2fa-46J
5 5,t- <
18 19 + b+ M
Vft 20 + 9b+ 8X2
1H 2ft— fa- 292
ft TO+ b+222

ift ib— «»— mo
2Db 27%+ 4b+ 20?
22 2Sb+5b+22J

— 615
(— X9

r- 24J— 41.1

+ 17J

4b 7ft— 1

8 9
ft fa- 1

Uft Ufa-
29 32ft
sv. 9-7
lfa 2b— 1!

43% 53fa+8
6fa 7b— 6fa-— £7
t 9jA+ 1%+ 2X3

4fa 5b— lfa— 23J
4ft 5fa— fa— X3
26M 3lb+3fa+UX
12% 21b
0b T2b+ 4 + J8J
28 39 +10ft+ 368
7% 9 + fa+ 2.9

17ft 28% +10 +513
22b 27ft + 2b+ 95
5% 6 - lb- 224
V 11
5 10ft + 4ft + SOlO

ft %
14% 17b- fa— \A
3ft 7ft + 3S+7X4
Mft 22%+ 8+5X7
7b 8
6% 7ft— fa— 12
Ufa 20ft+ 7Vi + 57J
7% 10b— fa— SJ

15ft 20 +4%+31.1
8% 14fa+5ft+ tm
9% 24b +12b +1014
10ft Uft
13 Zifa

10b U + b+ 75
23 33ft+ 9ft+ 394
M 3TO+1W+ £1
21ft 28ft+ 6*6+

3J4)
13ft Ufa- 4b— 2X5
30% Slfa +11%+ 29J
15% 18b + 2ft + 1X9
7ft lib

12 Month
HighLow Stock

SK. Pet
yul pe voL Hfth LowCtaeCiroeOi'BO

36ft 24%CFMBk
12 3%CtrU-Ud
4Sft 3ZbCJerB
9*4 6fa CnPoeC
22 13 CPaFln
14ft 7*6 CRsLf S
21 8ftCn5prni
19. ISftCWtaBS
2«l 1 Conturi
16ft 12 CntvCm
11 Sfa CnlrvP
21b lBfaCordvn
19fa 7bCertarA
3b %Cermlk
15ft Bft Carta*
42ft 17bCehn
9 4ftChallnt

3faChmpP*
7ftOHKCp
faChaprol

11

3b
12
10

^CliOPEn

14 ID 56723 36ft 24% 28ft+ 2%+ 1L2
A 5 3801 12 3% TO+ 2b+ 700
XI M 11058 45ft 32 fa 33%— lft— X3

35 21573 9% 6ft 6b- 105
XI 9944 23 13 13 — 4b— 2X6
16 8 26414 Mft 7fa 7%- 3b- 303

11 43523 21 Sft 10ft— 2fa- 204
19 10 7658 19,. Uft IS, + lb+ 10.1

666)3 7b 1 lfa- *6— 211
750 00925 Mft U U

IX 18 444511 Sb 9 — lft— 1X3
39 66536 Tlfa Mb 13 — 3b— 1X8

.7 69 18594 19fa 7b 9 + b+ IS
20943 3b % 1 — 1 — 602

37 97736 15ft Sft 9ft + ft + 1.4

075536 42ft 17b 18ft— 7b- 29J
16 6467 9 4ft 5ft— 3ft— 3X7_ 7^+4 +,10J

7ft 9b+ %+ XB
ft — — 2X9

jvlQiraii
AftCharai

2TO lObChrmSs
16 10b ChrfCrl
14% 4ftChrtFds XV
29% 14ftChrtwel
31 22 ChottiM
28b 30 awtim
14% BfaChkPts
10b 4ftChkTch
31U 14bChLwn
11 5 Ctwcnax
5b lfaChFab
25ft 14ft ChLea
34ft VbCheroks
Uft 9% ChryCP
Ab IfaCticsInd

51 4494211

117*05 3b
47047 12
5037 10_

K —7 —r°*

2Sfa MftChesUIS 47 U 23321

9X9
Aft 8'+— lfa— 1X2

S 263(7130 24b 10% Wfa+ Bb+ 71X
1316016 10b 11 _

2 44804 14% 4ft 7 + 2fa+ 697
31782 29% 14ft 27%

3X12 9TO31 22 26ft + 3ft + UJ
15 10 971628b 20 22%+2b+1U

1714844214% 8b 9ft+ 1 + 118
1314210b 4ft Bb

2A 13170644 31)11 14b 15b— 5—2X7
74*0311 5 Ab- fa— 54
1128* 5b TO 3b— 1ft— SIX

3 1781 25ft Mft 22fa+ 6fa+ 3X6
112364 31ft Vft 23 +13ft +142.1

IX 77 MSS Mft 10 I2b+2tt+22j
9 11203 6b TO 2b + ft+ 2X7

ITO 24ft + 9ft+ 6X3
12b 6bCMChi UBSlfi32 12b 6b 6ft— 2%— 29J
33ft 21ft ChDack 5507 23ft 21ft 21%
Sb lbChhtDffl 16517 a ms -2 - 5BX
35b 21% CM Poe 46113018 35b 21% 33b+Mb+ 4X6
19b BfaCMAutS 18 92m 19b 9 15fa+ 6b+ 7X4
20b lObCMdWld 19 5292420’* 10b 13fa+ 1 + X2
26 17faChild 2514804826 I7fa 23ft+ 3fa+ 1X8
11% 5 pdnsTc 5096911% 5 Ub
31% 4% Chiron 20066831% 4% 3Dfa+ Sft+ 6X3
53 77% CMtend 2X 15 17139 52 27b 43ft+Ub+ 54X
16 TObChranr .*0671* Wft I1fa+ 1 + 9A
ITO 10%ChrDwi IX 21 7*580 15% 10% 13fa+ ft+ X0
Ufa 9 Clmcs
79% 59b CinnFn
l4fa 6% ClnMta
59% 42ftCMos
21% 9% Cipher
9 SbOprlco
Mft 5 Clrcodn
12b TOCiraExj
14b Sbarcen

37 24WC1ZFM5
5b 2%Ct£Flnl
46 UfaCtlFGp
16 UftClzGlP
4ft 2bClzlns
30 15 CbzSF
31 19b CftU A 5

11 1998611% 9 10b
XI 11 39591 79ft 59b 63b + 2ft+ 43
20 7131650 14b 6% 7ft— 4ft— 375
J 27 2064359% 4211 48ft + 6 + 1X1

2126162121% 9% Ufa- 6b- UX
16 19296 9 TO 6b+ fa+ 1U
17 70878 Mft 5 7 — 3fa— 3X1
12 5372412b 6% 10 +2b+29x

. . 57 S7S29 14b 5U 6b+ %+ 1X4
30ft ZDftCtzSoCp XI 11444151 30ft 20ft 24ft+ 3ft+ ]&s
51 19 ChBks XV 7 13323 34 If 19ft- 4fa- I7J

26 13 8263237 24ft 30ft+ 6%+ 2X0
IX 7 382* 5% 2% 4 + lb+ 455
28 9102*83 46 32% 39fa+ 6fa+ 195
X4 36 *51 16 13ft Mb- %— 5XUU Aft 2% 4b + lb+ 615

5 3180 H 15 22ft + 7 + 45J
18 5377131 19W 24fa+ 4b+ 21J

30ft IVVhCtzU Bs X5 10 143*0Xft 19ft 23%+ 3fa+ 1BX
18ft lW»Ohfed„ X4 442921718ft 10% 11%- *6- 11
32 ITOCtFdptB X4 25694 32 ITO 25 + %+ £]
TO AClFdofCIXS 445*8 3b 2% 3fc+ §+ XJ
TO 3VeCfVt.Tr 3531*3 TO 4H. 4b+ fa+ im
23b UftCIvNC* 25 U SS7T8 JJfa 15ft 20ft + 4fa+ 29.1
11 TftatvSv 11576 11 7ft IDb
60 42 CrtyBcp 22 10 14504 60 4} 51 + Sft + 200
Ufa 9%atdr*n 2MM lift 9% Ufa
31fa 22%CkrkJ X7 11 5T92S3TO 22% 26b+ ft+ U
4b ZftCkttlcC 10482 4fa 5ft 3 - b- T7J
19% Ubctearcn 25 1DMS 19% 11b 12ft— 4b— 259
19b IlfaClevtltf 11X104 9956 19b 11% 12ft— ifa—
IT SftCJevfte 549311 5ft Oft% Clev wf 1*62 % b
U% ,?ftCioWs ,, 21258481 21% Vft 17 +5 + 4U19b UfaCoOWB TJ 63935 19b Ufa 16ft + 4ft + 3X5

9 77416 20ft 12ft Ufa- (fa- K7
„ 39202 11 5b 5b— 2ft— 27X

X 29 27011 35% 25% 35ft+ 3fa+ UJ
3829*635 10b 4ft Sfa+ TO+ B3J
10 11159 M 8. llft+ 2ft+ Sj

2Dft UftCoaifF
11 5b CoastR
35% 5TO CctiSav
IDb 4ft CootSI
IS 8 Cahane

(Continued on next page)
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INTERNATIONAL

WALL STREET IN 1986: Over-the-counter results trailed the other markets

1986Prices
17Month
Htatllaw Stock YlilPEVoL HMi LoirCloseOroeQroo I

(Continued)

an* thCoURK
2S0k 14 CofeeL*

Co&Rsc 37 1W» 3»* Ift 19b— 9b— 258
CoML* 13 89114 25% 14 18to+2 + 113
CocoBfi 27 19 47540 SB 37 32)#—ISto— 31.9

15W IKCnchrF 8 972 Uft M0» U)#+ 4VS+ 4X9
18 9U Cotttnol 19070 IB 916 9%— 216— 188
59# IftCmWiwt 6TM 59# 1 9a Ift— 19*— 4A4
279# lift Coeur 5S299 22to 111# 1716+4 +302
3to ffCosenlc 997S7 394 ft 4V— Iff— 45L9

law 94*Coh*ml T3000 jg)k 9ft 1 Iff- 5 - 293
109# 4UCakAR 79997 109# IM 494

9 «2cSSSn* 37 90484 19 894 10 + 94+ 81
1M KCnIFdlS 108046145# Bft 1T6+ Hfc+ 248
iff 29# Collins 220U 4% 29# 3 — 9#- 11.1
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1806 9ftE2EMS 13 27457 11%. 7ft

weanr
2 0k EoflT WlA 97 3 06

ito 3'#
18ft 12ft
21 %. liftU 7ft'
6ft 3ft'
12)6 6 i

13 9 i

24to 130*1
4to lto I

av# i7u<
1D*to 54 i

3ft Ifti
13(6 ifti
IK ato I

5%. 40*1
5to 2ffl
140* 6ft I

1716 9(6 (

7V, i

2V*1
4ft<

“Bff’SS!
18 8)6 (

lift KG
290* lift G
1BV* 12 G
37ft 30ft O
30
IK
16

T
S:

,2
£££S5.M ,J 13 »» u>- W- 12

3^i JrrfoSc 15072 Jkt Vi \» , min
'laSllS?* 31 1T724& 3flVa 14Ki 19fe+ 'lf+ 4

-Jto Ift jnWolu It 4831 416 1%. 10#— IV#— 37J
'S2 \ir

21 5Ba! ,8W! 1 706—10ft— 57J
2* 5rfnfflS <817 30# 2)6 2W

17%+ 3 + SJU
2006 + 806+ 72.9
7ft
SVt .7 — 316— 31-7

10
19)6+4)#+ 308
2ft
1816
72 +I6ft+ S3
lto

3to ftlRtaSc
av# left Into Rss
4)6 KlnfSolu
181# 7 Inflm
3*6 3V. Initio
9 ift IntdVoc
lift 5 InmadC
38 6ft Inovm s
28ft Aft I novo!
2614 17 Inspect,
aft 9ft InsIfE
17ft 6)6 insfgos
15V* 4ft instG wt
2SV# Kinstfr
UV# 7ft instirS
10ft 4 TCP 3J
Uto 40# Instnels

4J* Iftimech

a^ QWS™ /ft
6 to intesFn
a>6 160* Intel
8ft ito Intel wt
1606 ilblntelll
2 T IntrTel
Tto 304 Ini Rod

17 6 mtmd
Mft 14ft luffFin 18
19to 12ft intrfFIr 1AIK A Intrtcs
40ft 15)6 Intgpti
13 90k Intgrpik 7ftintrl#ot

IK IK intmec
Uto Sto IntmtCs
Bft Sftintrnrtr
i% SftintAm
8)6 3to inCrmE 1

17ft TOW IniCJIn
Uff 4% intents
25ft Mff InDdlrA
35)6 16 InOdtrB
Uft 7% iGame
4 K Inf HRS
19ft B intHId* IK InfKing
28 ISHIntLee

34B« 9 4V# 50#+ 1)#+ 2X7
J1S ii'

4 5 .516- 5V#— 4X3
93 78591 20 Aft 11l#+ 50#+ K78
21 371BS 20ft 70* 130#+ 6<k+ 9X2
^5 “to >7 Mto

'5 52?® 9ft 1304+ 4ft+ 429
33 I’ff tto 10)6+ 39#+ 6X8

2M081Sto 416 706+ 3ft + 824
46141CT25V, 9%. 130*+ 31#+ 317

27896 11)# 7V# 80#
3 2328310ft 4 9ft + to + 17

>25774 Uto 40* On— iff- 368W S75B ift Ift 3%<— 0#— 300
T7 WB]! 8%. 41* «*+ lft+ V5
36240317a 6ft 9)4— 706— 45l6

181083 1804 Sft *ft + 3ft+ 738
38 3ftM 1A* 7ft lift- 4%— 2

Q

_4148 6 to to— 5ft— 9X3
119250 aw 164# a — Ito— 2X2
134010 HV# 4)6 ift— 1 —148

9134425 160k 4)# 5 —IT —6X8
1BS07 2 1 Ilk— ft— 6J

19 4081 7)6 316 406— ft— 15.9
7790317 4 Tto— 1 —

8 K JS* lift 3716+1116+ 7X3
I U 5J»1K >3)6 1K+ 116+ U3

10 27732 12ft 6 7ft— 14— X5
13112141 40ft 15)6 17 —IK— 5X7H K 12 + lto+ 118
..IMBU IK 7ft IK
TTianjBIOft 3to 1ft— 416— 5X8» 64924 170k IK Uto— to- 48V 84368 Uto 7 17)*+ 30#+ 478

J113* 8ft 3ft 3*#- MS- 464
sea wt 3v* j

- it- UJ
1M.33S3B Bto 3to 3ft— ft— 20
aiiua* i7%* MW io»— iff— U7
15 2C27B ISft 416 6 — to— 48
20 43tjS 35ft 141# ®(6+ 7ft+ 4Xfl» 290235)6 1# 34

SK7013ft 7ft Uft+ 7to+ 254
72359 A m 3 + S+ 17.1

„ 10133 191# I
12 834S3 30 IK
18 123396 a 150*

lto- Ato— 35.7
*to— 3ft— 177
5ft+ M*+ 514

75 25 LtttlAri
9 3 LvnpWl
48ft 2K UzOas
IB 9Jk Loan/) ]
21%. 80* Loco] F:

6V, 2ffLnd»aS«
fft A LamfciHIK Aft LoneSfr
9to 5ft LonaLVe
38)6 aSft LangF
58 Mft Lotus
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ACROSS

I House slipper
• The entire
range

II With-it
14 Asian capital

15 Convex
molding

1C "Doc’ Horne”
author

17 Fla. enter-
tainment ctr.

18 Movie cowboy
Lash

18 culpa
20 Thaw
21 An objective

for Sally?

23 Small falcon
25 Bit

28 "B.C."
character

27 Bruce Jenner,
e-g-

38 Actor Milo
32 Cajoles
33 Father, to

Fabius

34

Cayes.
Haitian

seaport
35 Yorkshire city

36 Song from
“Finian's
Rainbow"

38 Pub measures
39 With garish

vividness
40 Performer

TUrner

.

41 Pianist von
Alpenheim

42 Encouraged
45 Surrounded by

scoundrels?
48 Kind of hopper
50 Kimono

adjunct
51 “All

Cole Porter
52 Culinary hot

stuff

53 "Krazy—

”

54 The southeast
wind

55 Kind of pipe
56 Plank’s curve
57 Blackboard
58 Something of

value

DOWN
1 A son of Noah
2 "Krakatit”
author

3 ” Afiwrt,"

1971 hit sang

4 Kicks a check
around?

5 Suitable
6 Kite or Irwin

7 Purpose
8 Hit song from
“MondoCane"

9 Howl
10 Hit obliquely,

as a halfback?

11 Breakfast
treat

12 Brainstorm
13 Ring out

© New York Timm, edited by Eugene Malaka.

21 Venezuelan
river or mining
town

22 Pans of
Midas's feet?

24 Footwear for
Eric?

27 Sounds of

satisfaction

28 Williams and
Koppei

29 Sigmoid shape
30 Punchbowl's

site

31 Antisepsis
32 Sopping
33 Evangelistic

TV network
34 Minstrel’s

song

37 Pleased os
Punch

38 Patchily

colored

40 “What’s
worrying?”:
Asaf

42 Political

influence
43Duney's

middle name
44 Sweet, in

Sorrento
45 Chinese

kitchenware
46 He wrote "My

People"
47 Jaguarundi
49 Japanese .

parliament
52 Tax expert, for

short

SPORTS

SPORTS BRIEFS KookaburraHIGains Defender-FinalBerth

World Cup Ski Races to Swiss, Swede
LAAX, Switzerland (AP)— Franz Hemzcr won a downhill race Sundayto give

Swiss skiers Aar 14th World Cup victory in 26 men’s and women's races this

season.

In Maribar, Yugoslavia, Camilla Nilsson of Sweden scored a surprise victory ina

women’s cup slalom. She posted a time of 1 minute, 23.59 seconds to edge Vreni

Srhm-jrlw and frewme Srhmirrihaiwr of Switzerland.

In the men’s race, Heinzer was timed in 1:55.41 for the 3,625-yard (3320-meter)

Crap Sogn Gion course, ahead of Erwin Reach and Peter Wimsberger of Austria.

Tne trace were among early starters in the event before fog covered the course.

Organizers halted the race after 33 skiers had crossed the finish line. It resumed 45

minutes later when visibility improved.
Switzerland’s Pirmin Zurbriggen finished eighth but, under a complicated

lead in the overall cup standings still held

Promotion. But Zurbriggen, who haswon two
that category, 78-76, over Heinzer.

Italian slalom specialist Richard

this season, kept his lead in

By Ruth Youngblood
United Press Inierruaional

FREMANTLE, Australia —
Kookaburra HI harnessed strong

winds Sunday for a crushing 8:57

victory over stablemate Kookabur-

ra II in the America's Cup defender

semifinals to nail down one of two

final berths.

Jubilant skipper Iain Murray be-

came the first to qualify for the

best-of-mne series beginning Jan.

14 to detcnnmfr'the boat that will

defend the trophy Australia won in

1983.

Murray’s triumph jolted- the

camp of cop holder Alan Bond.

Australia IV must win one of the

xeamahring two races against Kook-
aburra n or Kookaburra in to

wrap up the other final slot

“Were concerned,” said Austra-

AMERICA’SCUP

lia IYs executive director. Warren
Jones. ‘There are only two races to

go and we’ve got to win one. If we
don’t beat one of the Kookaburas
in the next two days we are not

ive the fastest boat yon have no
excuse for not winning.”

Australia IV picked up an auto-

matic six points with Saturday’s

elimination of Steakfn Kidney to

hold a first-place tie at 71 points

with Kookaburra HL But Murray,

codesigner of the Kookaburras,

was assured of another six points

Monday with a bye guaranteeing

the final slot

Kookaburra II still has a mathe-

matical chance of ousting Australia
IV and turning the finals into a

monopoly by Kevin Parry’s boats,

with 64 points, Kookaburra U
must win its mutch against Austra-

lia IV and depend an Murray’s
beating Bond’s fla

g
ship oo Tues-

day.

Czechoslovaks Beat Soviets in Hockey
CALGARY, Alberta (AP)—Goaltender Doanimk Hasek stopped 19 of 21 shots

Saturday night as Czechoslovakia upset die Soviet Union, 3-2, to win the gold
madai at the Calgary fnp hockey tournament

Czechoslovakia’s captain, Dusan Pasek, scored a goal and added an assist.

Hasekmade three brilliant saves early in the second period when the score was 2-

0 for his team. The Soviet players, who had appeared almost invincible in the

round-robin games, seldom managed a sustained assault on Hasek. The Soviet

goals came in the last six minutes.

On Friday, Cliff Routing and Wally Schrdber cadi had a goal and two assists as
flunadw beat the United States, 6-1, for (he bronze wwiiii

of

Solution to Friday's Puzzle

DEED SCJEE QEEE
EEQBQ DEBE
DDQDQ GHUnO QHEE
DLDHEQDHEEDCIB
EGO EHDDE

OlHQ QDQEDO EHQODE
EBEBDdEDQUtDECJGE
BEEUCIG QEC EEEC]DB BED UUUUEEEQ

EEQEQDC1QCIOOE
EDGE DEEDEHEQE
EGDG

1/2fl7

Quotable
• Penn State Coach Joe Patemo,

odred to compare bis 1986 national

champions to his 1982 title team: “I

need a Httk time to think. Tm groggy. I

had a couple of players' in myroom at 3

AJvL looking for a case of beer.” (LAT)
• Jeff Roland of the Philadelphia

76cm, an missing more than 100 games

the last two years despite lifting weights,

reducing his alcoholic intake and im-

proving his «**»ng habits: “I never had

problemswbm I drank a lot and stuffed

my face with Polish sausages.” (LA. T)

• Player personnel director Gil

Brandt, on why no Dallas Cowboys
were chosen for the Pro Bowl: “When
yon get down, you get kicked." (AP)

The victor in the defender friiais
-

will meet the winner of the best-of-

:

seven challenger clash between:

Dennis Conner's Stars and Stripes

and New Zealand's fiberglass I2-:

meter. 1

Jones is hoping for a rematch

against Conner, the 1983 loser-

"He's the biggest and meanest-

sucker in the rarest," Jones smd.

:

“Dennis knows wewant him badly, i

We’d like to defend the cup on theV
same basis that we won it He.

crumbled under pressure thetot;.

nxac and be might to it agam.

The emergence of Kookaburra

m as the first final qualifier was

the latest Now to the Bond camp,

with Australia IVs having been"

/tiyniaiifiwi from Saturday’s race

against Kookaburra D at a price of
t

six points.

Tbe international jury oversee-

ing the defender series found it was

,

Australia IVs fault that its spinna- -

ker with Kookaburra II

during a luffing duel on the Teach-

,

ing leg. The panel ruled skipper 1

Colin Beashd violated a basic

right-of-way rule in the second diSK

,

—
- Of Australia IV in two

Australia IV, here tacking behind Kookaburra n, was dbqnafifted from Saturday’s race.

ays.

- In Sunday’s 25-W-27 knot winds,

Murray, a 28-year-old former dolt™ I

champion, got off to an excellent

start with a 15-second lead over'

Peter Gilmour. He increased the .

distance on every leg.

Murray’s first cup experience, in*

1983, was a baptism of fire. As'

skipper of Advance, a radical un-

gainly 12-meter entered by a Syd-

ney syndicate, be was eliminated _
after winning only two races.

Bond's Australia II went on to !

make nautical history by breaking -

the a U S. winning streak of 132
i

years’ duration and bringing the.'

trophy to Perth.

PEANUTS

DENNIS THE MENACE

YES. MAAM.. I GUESS
IT UA5 KIND OF A

? MESSY PAPER-

f IVE TRIER BUT I

CAN'T BE NEAT
IUKE MARGE HERE.

YOU SHOULD SEE HER
ROOM AT NOME,MA'AM-
HER CLOSETANPPRE5SER
PRAUER5 ARE SO NEAT-

I THINK SHE

j
KEEPS HERS0CK5/

I IN ALPHABETICAL/ W,
ORDER!

ra

BLONDEE
Hi, ELMO,WHAT'S
THE MATTER HS7 HAS A WHOLE

LOT TO MAKE UP .*

BEETLE BAILEY

Uracmmbta than four Jumbtea.
one tetter to each square, to term
lour onJtaary wonte.

1 NELLK
um

TOOBA
UJ

ZELPUZ
•1

BREEMM
IE JJ

WHAT SAILING*
A BOAT ON A
NICE WINPY PAV

CAN BE.

Now arrange the dieted tenors to

form Rw surprise answer, as su&-
gssted try the above cartoon.

^mw^-niXXIXXJ WIZARD of ID

Friday's

(Answers tomorrow)

JumbteK KNCY YBD MSFTT PICKET
Answer Wy pert ofe tWiteBte the endoterode?--

WEATHER
EUROPE ASIA

TBlMl

AFRICA

Him LOW
C P C P
33 91 23 77 d
-a B-»t « a
ia M u ci r

33 VI 24 73 tr
» » 7 « fr

-I I -I U tr

6 « 4 w r
32 90 23 73 a
If 66 17 <3 r
11 S3 4 3V Cl

14 57 • «4 d
16 61 tr

11 M 4 43 tr

SI 7* U 41 e
30 M it It Cl

12 54 7 45 a

LATIN AMERICA
HHMMiv 22 44 17 41 fl

Garaev — — — — no
Lima 94 79 20 44 B
MesteBCOT 20 « 3 37 tr
MadeSmlr* 31 M 34 73 a

NORTH AMERICA

REX MORGAN

CSteBfB

a * 44

IB A 3 37 o
2 34 1 34 nr
14 97 4 3* tr

14 44 4 V a

U««—etei

rYerS

fraW*

-1 30

u se
2
3
13
2 34
32 44
U 41

13 59
•9 ZJ
t 34

-I 31
34 75

4 32

S 73 14 97 4a e » a si
Mmsm tr-fatr;Mali
liwiwi inwnw.

» 14 *w
0 32 a

34 -7 If IT

37 >3 39 pc
fi -I S PC

•4 29 Cl
21 It if

2 V tr
11 92 r
-1 14 IT

-7 » PC
-f H tr
13 53 If

_ -4 29 Hr

11 S3 8 44 an
t 44 4 S do

• 1 39 -7 If tr— 4 4 -2 29 tr

MHtvU PWWltV OOWtVJ r-rotn;

ARRIVING AT
THE HOSPITAL!
AHEAD Of II

£

FELTON, DR.
REX MORGAN i

VISITS WITH
,

HER HUSBAND
LARRY.'

LIZ WILL BE HERE ANY MINUTE
NOW? SHE KNOWS EVERYTHING

,
THAT I Mi GOING TO TELL
YOU/ FOR ONE THING,WE
WVE FOUND OUT WHAT
.HAPPENED DURING THAT
WEEK ALMOST THREE

YEARS AGO/

WHEN I w*s
IN THAT MANIC
EPISODE*

YES ! YOU WERE THE
VICTIM OF A REAL CON
GAME t WE’RE SURE THAT;
YOU NEVER HAD ANY,
PHYSICAL CONTACT
WITH MONICA—WHO

,

IS NOT MELANIE'S
lOTHER/

ARE YOU
SAYING

THAT- I'M.
NOT 1

MELANIE'S
FATHER?
I-I LOVE,

THAT
,CHILD,

REX'

O J
GARFIELD

mohmYI POMBOurr— Chamnkl: Very dww- fkahkfuiit: Sn^w or

rain, Ww 2—1 134—391. LONDOW: VortaWp. ?—j 1 Ml— 30).

Murrain: Petr. Tm*. IB—a {94—391. wBW.YWte W. Tywp. 4-—

4

(W-Sl Piuns:Oyranr. t*™pl 4—oqs—sQ.nojm: Mr.Tgngja—

1

!S—34KTra.Avnr: NOiZuiucMzaiqw. T4o*li—

-

2W4—w,s*iwt»Ki
Em. tmha 31—32 no— 72j. homo koMi note. Tamo. 19— M (44— 411 .

SuMLAs Stexrara. TWflO. 32-3Vn0— 791. Seouu.Snrar. Tamo -»— «.

ATTENTION,LOONGt UZARDSfTHIG
IS VOUR WEEK N THE SUN.TOPAV
WE BEGIN CELEBRATING
"NATIONAL LAZV WEEK"!

WHAT IF WAR WERE
DECLARED ANP
NOBODV SHOWED?

jAj

MarfaBtH
1986Prices

12 Month.
HtpHLPW Slock

3b. Pet
YlcL PE Wot HtohLowCtaaoCmHOilM

(Continued)

402Ua0»MTrikteP J 43 473S2ZU2DHU5f -M3 +14fJ>
31 17VbTompk» U 43731 17ft 34V*
35b U TopMkt . . 13 S4S422M U 19
714 ZftTorRoV
29V< UU. TnllSy »
19b HWjToworF
T7M WfcTwnarY
fft 4 TOV4P1*
14ft 10ft Trad!nd
i» 13 TrahAu
15 7VTramni
9ft 3 TmLw

3414 SOMTWA Pt
24 14 TmMus
9 WTnndcr
9ft 5 TmonH
3ft lftTrranl
f 4ftTnrtdi
4K IftTmstct
10ft 714TrwlBe . . .......
lift f Tryre HA s um lift 9
TTft 14HTrvRt 105
25ft MftTmwck
14ft BftTrtStar
9ft SftTrStrwt
I3ft OftTHadSir

P ItBBS
is» SftTrlnMd
fft 4 Trton
214 HTrltnC
ISft 9 TrftpfC
34ft 34 TnnJo
fft OftTntAm
74ft 49UTn>QO
30ft IfftTrMYl
4Zft 2BftT9rtcp .

SI 40 Trsfcpt 6J
7ft 4ftTudd}r

21 13 TimMrn

714 2ft 3 —3 —505
'74 14799 29ft 13ft 23ft+ 914+ 445

1000315* 9ft 9
121091714 m. 13ft'+ lft+ 9J
25453 fft 4 4ft— 414— 507
23375 14ft UU 12ft

MSU 13450 24929 19U 12
. 13ft— ft—. 34

433815 714 9ft— 2M— JU
S»10 fft 3 4
3294036ft SS»31

41 SSI9 24 14 2114
31M t 414 5ft— 1ft— T9J
9117 «ft 5 6

6 58025 3ft lft 2ft- ft- 03
31 7B77 9 414 4M+ 2 +444

2QS3 4ft lft 214— ft— M2
7 3190 WM 714 7ft- 1 —114
. Mm 1114 9 9ft— 14— 74
0 119771714 14ft 14ft— 1ft— 7.1

47714 25ft 14ft 14M
125352701 16ft «ft 014- 2ft- 1*5

79741 fft 3ft 4 ft- U
23 8391913ft 8ft Wfc— Vk— 25
11 38565 6ft 3ft A<f— 1ft— 103
4H63I 2 ft ft- 1ft- 793
970916ft 5ft UM+ 514+ 94JU 13 1M71 fft 4 714+ ft+ 74

13490519 214 ft 1 — ft- 234
2211515ft f 9M— ft— 24

IJ 14 26334 3614 24 21 + 314+ 13J
2501 9M BM 814

L7 2S96 76M 49U 71
42 21993014 lfM 21 — ft— U
44 10 37366 42ft 28ft 2814— 3ft— 1U2

3974 53 40 43 +-3 + 74
11144 7M 4ft 5ft— ft— 44

9 4000521 13 13ft
2914 15 lOCnlns 14 111M92514 15 17ft
5M 2 TwOtTr 174137 5M 2 2M— 1M— 414
9 MftTVCOTy WZZ31 9 414 7ft
12M 214 TVton _ 15009 12M 2ft 2h-Mb-7a3
38ft nTvmi J 23XIB43D 3814 12ft 27ft +UM+ 902

31ft 22MUSLIC 34
UU tftUSPRj. 204
42 25 U5T U
21 I4MUTL
3fM 71 UltrBc

4j0

Wft 7ft Unarm
f 7ftUnMrt 2
26M UMUrribcp 14
26 17 Unftcpf 64
10M B UnICrV
7ft 2ft Unirat
17ft 9ftUnMs
15M 7ft Unttrci
10ft 8 Uniintd
2214 14M UnFedI "A
4714 31 UnNafl 34
40 28MUnPMr
2214 14ft UnSpIC
30ft 17M UnWam
21ft PMUAOni J
32ft 29 UBArtz U
9 TftUBAUk
33M UttUBWrah
f MftUnBkrs
rmi ziftUBCel 54)
3314 26ft UCaroB 3JB BMUCTyGs 6.7
17M 12MUnDara SJ
6ft 3MUnEdS>
7M lftUFnCrp
36ft ZlMUHraCs 24
12ft 4MUGnfcl
15ft 7Vj UHltCr
9M TMUTdHm

27 UMUtdlM
47M 39 UMoSn 24
14ft 9

,
UnHMx UJ

15ft THUPrasd
36 24H UMSvn 77
16U 7MUn5vMo 24
1914 1314 USSkWa
4M mu3 Ant

27ft 20 US Be s 34
34 34 ITS BePi U
5M ft US era
3ft 1 Usonn
3ft 114 US EnrW4 8 US Foci
22ft 11MU5HHC 14
314 lWUSHHIfr
30ft fftU5 Into
15 7 US Piny
6 4Vl US PI wt
3ft 1ft us Pres
4ft IMUSSMt 40
27 IHUSSur IJ
15ft 7ftU5n* 154
44ft 27MUSTrs 3J
2SK i3MUSIatn >4
914 5 UTaid
36ft 2614 UnTntev
BM 4MUnTnh>
30 lfU UnVtSn 02
35ft ZTftUVoBs 33
31ft 23MunvFrn
17ft BftUnvHR
6ft SftUnwHU
8ft 3MUmrS*c
SM SMUnVMt

UFSBk 3W4 WftUFSBM
25ft SlftlMMCT]
lift SMUPRShl
27ft 22 UfftnP Ia T7 USBPOE 40

W 6091231ft mb 33ft- 2ft- M
6 3440 1114 Ift BM— 2ft— XU
17 Vg&a 25ft 39ft +1391+ 503
1511384626 14ft 15ft- ft- J
10 13588 36ft 21 29 + 5M+ 24A

389952 UK. 7ft 914— <ft— 424
MHO t 7ft Oft
16442 26ft 15ft 23 +4 +383
16098 2* 17 22ft+4ft+27J
5180 TO®: 8 8ft
2115* 7ft 2ft 7ft+ 4M+156J

1022921417ft 914 15ft+ 5ft+ 6U
24 1906715ft 714 1314+ 5ft+ 692

35930 18ft I 10M+ ft+ 7J
4KQ17f ZFH 14ft T7ft+ 3K+ 223
12 B919 4714 31 32ft- 2ft- 93
15 91*33« 2944 37 +| +274
7 190IB2Z14 14ft 19ft+ 4ft+ 322
19 75M1 3914 17ft 33 +1M4+ 66D
3731*997 Zlft 12ft I7ft+ 4ft+ 314
151M9M 3Zft 29 32ft+3ft+TU

U 2755933ft 2Sft 29 +
15 22975 33 23

~
19149 17ft 12ft

11 3413* fl£ 3M
W 4515* 7ft 1ft .

1* 19*973614 21ft 33
64 33177 12ft Mft

-

16BH77 15ft 7ft ... ...
1193 9ft 714 7ft— M— A3

„ 2990727 UH WM
11 MM«7M 38 Jf — ft— U
15 139621414 9 U + 1M+ 143
11 3489518ft PMlW+Oft+BJ
0 4TO4 34

_
2414 2614+ L+ 2J>

115991614 10 10 — 2ft— 283
9714 19 U. 1314 Uft „ .„PW 4§ 1ft l-.v.- 3ft— 723

f 160917 Pli 20M 23ft+ 3ft+ 1*3
3871 34 21 24ft— 5 — 169

SHW 3ft t* 2H- 174
’ as a
MfllBS 22ft lift lift- «ft_ 433
7 33339 314 1M 1ft— ft— 1*7
njgaw* fft 72 -3ft- zu
3U1S 7 BM— A4— 424
270 6 4M 4ft— ft— KU
£5 3ft HI mL ft- 294

w WM2 4ft TM 2 — 2ft— 51J

M ^3^ WM JBM+ 4ft+ 175
,9 6019 8ft 5 4 +1 + 20JB

W930 W14 2BM+M+4U
1BOT11 38JA TO TO+ W+ ij

W «n m 3,1

S OTTO 1814 IBM lift— ft— 4.1

! ^2Sft Zlft 2S*,+ M+ 24
J. SM n5+2M+37J
12 826327ft B 2544+ 3M+ 157

557130 17 10 — 4ft— 2QJ

20K liftvend*
6ft 3 VU
» S14VUI '

21 liftVM Sit
Mft f VMS
fft 714 VMS II

6 H6VMX
17V4 WftVSe
17ft U VWR
10 SMVOfldLfl
19ft Mft Veilm
304*31 VOM)
a mvuPSL
7ft S ValFra

59 39 VUNBs
5014 34ft ValHtl
31M 21ftValUtati
19ft MftValimt
im 7MVMM
39ft ltUValLB
wh 13 VraeW
5ft 2HVMMH '

ft 5 VarICrs
IS TOMUarftn
T5ft fft Vetoed
7ft 2MVMm
30 lJMVIPtns
*ft SKvmwhs

.3114 13 Veras
934 9 Vsfltor

stwiss
SB 11. VJCtBfl

27 6694034ft
156B09 «M

_ 30»57 18
' 31 53049 21
IU 15711 10ft
4J *466 fftKD i

a
l 5191 1716

1793617ft
244MB651 10
12 272819ft

“isssr
02 f 2073 7M
SJ T3 6058 59
17 8171153 5014
14 15 21479 31M
4j II fl 14 7fft
IJ 33 15995 lift
17 19 22Pf 2Bft

272X1914
15910 Sft

J 25 10546 m
4j0 13 1770515

22 56Z101SM
-17059 7ft

10 11 *396 30
59411 CM

13 11 214*3 21ft
7532 fft
10812 Sft

J 214034 23ftU II

i|Sr+S?TS
?ft

*+ 40

2ft 2ft— 2ft— 419WkU + 2ft+ 23.1
ID U

X TO+SM+2U
5 *14+ 1M+ 220
39 44 —2 — 43
34ft Mft- 2ft— *9
21ft 30 +0 +3*4
Uft 15 — 1ft— 77

issseisitt
•a mm

—

ft- u% J —.7 — 408
5 SM— 1)4— 1*5
MM 15 + 3H+ 304
fft 1214+ ft+ 43
2M Sft— 1ft— 313

13 Uft— ft— 1*
S fft
lft lft— V — 364

10ft 11 7ft—

NASDAQ Volume
Total NASDAQ share volume for

each year.

1986 26,658397,000

1985 19,281,412,800

1984 15,158,819,587

Shhhhriik
400

1982 8,432,274,800

umm _ __ s*. peu ,

Well Lew Btoch YM-PCVaL MtotiLnwOraeOrncOi’ra

2214 UftlflUne
TV fft VIpant
90M lOMVIratka
9ft 4ftVaBdie

1414 MVaR6l
7ft IftWataLP
5 lft VIml El
Uft. 7 Vttram
lift Sft Vadawl
33M MMValtlnf
41M 40ftVolvo
im 2ft Vartac
4ft IftVWcPk

12 4922722ft
126100*87 19

19116798ftU * 29011 Oft
7 uSK 1#

II 13977 5
13 713213ft

110258 lift
65*01 33ft

23 99509 61ft
24 71 2462010ft

21054 4ft

Mft 2014+ S + 328
fft lift-

6

—345 4

Mft 63 +5M4+492J *

4ft 611+ lft+ VU 1

^ nw+sv?+»n
*

3ft 4ft- 4ft— 4*5 ,
1«M 2714+ 714+363 ...
4BM 50M+ 9ft+ 223
2ft 3M— Cft— UJ
lft 2ft+ ft+ 400

,

20

33ft SOftWD 40
B 12MWNS
36 14 WMOra
fft 3ttftWr«t
fft 4UWDIISnd
12ft WftWattSv
1114 3 wthne
12ft 5ft Warwk
30lk 27ftWihE M
40ft 25ft WFSL 29
2*14 llnWMSB s U
lift 6ft WlhSd 14
22*4 ISftWotrfGI J
UM SMWatrlni
Mft raftWatteind .1
34M zi W0W6P 13
14ft lift Wavers 2A
II AMWawik
17ft 12ft Waxmra j
»14 Uft wearEv
12ft 9 Wtata

xo
10ft UftWHsM 29
77 14ft Wattillt
Sft 5ftWend
ft 74 Wendt wt

21*4 15 Werner
7M SMWcspac 73
4 1 wsraez TI.i
8ft 7ftWtMaa
57ft 21 ftWAmBe
UH BftWratra
f 4 WUrbka
7M MWtBonk
21M ISftWStCOP
41* lftWnCmc
Mft «MwnPnd
23ft MftWUFSL
20ft 12 WFtfPft 33
lift TOMWnWzte
10M SMWMicTc
TIM SftWMiar
21M imwstnPb
17ft lOMWSteers ij
2*ft raftwmA
24M l6MWmarC 29
SB 36 WStBa) 16
37ft nftWtowO*
15ft MWUwC
43ft 35ft Weftrn 7J
97 74 Wsvnbra Um 5 wwchiO
7ft 2ftWkDt
5M MWThald

33
25
43

U

39V, SOMWHyj A
' iWllunts46 ZfftWIlM

TJM lOftWIItW I
30ft Mft W1UAL
uft OMwnbm

SS5&‘twilmTa 3.1

10ft Mft
2SV4 10ft
Uft 51

’

» l!_
7ft 4ft
fft 4ft
29 10
17ft 13
lift 8*4 Woburn
Mft SKWntohn
14ft MWetvTs U
15 lOftWoodhd 5.1

Uft UUWCYS
29 14ft WOW
2X4 iZftWartbss 23
14 UlfaWraMW 20
lift 6ft Writer 14
25 l* Wyman 4J
WM inbWm

21 51727 31ft 20ft
10 30915 22 12V,
14 51433 34 U
17 72805 9ft 3M
11 24957 914 414

35030 T2M 10ft
519051114 3

12 43820 12ft Sft
T3 59793 30M 22ft
8 78484 40ft 26ft
7232506 2614 llS

45 19020 11ft 6ft
MISS 22ft 15ft

*4 7242 111* 3M
M 93602 16ft T2M
10 463H34M2IM
19 0137 16ft UM
21 57394 11 6ft
16 2080017% 12M

12X1 12ft I9h
13 2243212ft f

1410511% 1114
If 1599*1414 8ft
14 .3986 19% UK,
12 33896 27 14%»» JO

M 5207071% 15*
10417 7M 2M
*311 4 1

. 5055 8ft 7%
10 12935 52% 2114

7*785 13% 9ft
*791 f 4
5393 7M 3ft

1*1X3 211* 1314
10 5533 414 lft

109*21014 6te
V 92931 25*6 14%
5 20170 20ft 12
1* 31005 1414 Mft

34365 10W 5ft
12 13043 1IM 5%
12260226 21M lift
W 914217ft MM
10 9083324ft 17ft
0 59706 24M 1614min 26
32 957*3 37% 71%

14589615ft M
14127091 4314 35ft
12 323 97 -74

64072 9M 5
275207 7ft 2ft
860 5M 3ft

15 2329 39K> XM
11115356 46 29ft
14 2967 23M 10ft
18341614 30M Mft
» 7951 15% Oft
35 2*284 22% Uft

2399210ft TOM
12 44302 25M 1814

15649011ft 5ft
144*5 2%

121841 -7ft
3*707 914

12 153529
3547017ft ..
31*50 lift M

10 5493610ft 5%
7 431BB 14ft 614
17 1*244 IS 1014

7B77413M lift
37452329 1*M

16 1730542M 12ft
579914 lift

1* 1309711ft 6ft

. 04301 35 16
132*1336 IBM 18ft

33M+1B + 42*
18%+ 4ft + 29J
19%+2ft+ 125 I
A —Sft— 57J 4
5ft— Sft— 4U .n
3ft— 7ft- 67J •

BM+ %+ 95 t
28ft+4%+ 127 »
35%+ f +334
23 +11M+100J
TO»+ «+ 74 *

17 ^
5%+ 214+ 643-
1*
29 + 714 + 333
1214—1 — 74 «
7 — ft- IT ,
15%+ 3M+ 206

9M
lift 4
13ft + 3% + 394 ,
17ft
23M+BM+565 •

% :
10%
2ft- 3ft- 594
1M-2M-,65A>

49 +27 +122J-'
Oft
4%
5%+ 2ft+784 ,

£

414

2M+ ft+
7 — ft—
16M+ lft+ 105,-
15. — M— X .

1X4+ 3 +275
6ft— lft— 154

-

4r4

SfcfcSt-
20M— 14—
X +12 +442
2M+4M+S? .
^ft—U. »Z6 .

7?+4^ IS-
at=ut:B-

40%+fft+ 320,-
14 + 2%+ 2U .
17M+ 2 + lZf
1114+ 114+ 125
Mft+5ft+44+

:

2j ^.4 Hh 21

1

" ~

9 + »+ 564 ••

^Ti5bS5r

»=»=
p»
* + lft+ 204

’

9M+ 2V,+ 377
J«-aft-iu,

l^+ift+

l7U+3ft+2*4

xJ.

Sft 15 XL Data 12 3344125ft 15 16 — 5ft-
56679 17M 9 lift
110568 Hi 1% %- 37*mm 12 414 6M— 2ft— 2SJ

257831782214 lift Uft- 2ft- lfj

... lftxebec
12 414 Xloor
22ft ITftXMex

153U 6ft 2 " Sft- 3ft- *04 ,15% lOftXvra M9 54371 IBM 10% Uft

4W42 1^ 2ft 3"

41M 27MYlawFc
2R4 14 YrtFB*

IJ U36MK41M 27M 36ft+ 7ft+ 7/2
AL 5 UU026ft 15M 17H+ lft+ 104

• Z
4ft 2ftZchnM
33M 20V.ZH1NH
«% lMZmtKW XOZWfX lXiZleeier
63M XftZIanUt
514 114 Z1M
7M 3 Byad

lift 'sttZycod''

1®

m .3%

56 -.2*01 13^4 6%

JSS+J?-* 19
’

3*+ Wi+Wli -
,5%— 3ft— 40J •

3JS 3M— 3U "
27ft+14ft+lfS5
* .— M4— aa

XPV8 1
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SPORTS

elan State Picks Off Miami, National Title
By Michael Wllbon
Washington Pox Service

XEMPE, Arizona — DJ. Do-

.. . .
six-yard ran with 8:13 re-

•

'
-i- two plays after Vinny

_
after

j^jvwde threw the fourth of his

> "
fftc

interceptions, gave second-

•
'

ranked Ptmr Sale a 14-10 victory

\HJts N6i I Miami m the Fiesta

v.
u.

' pionSnp in five years.

'
. fast State Coach Joe Patemo

vjjiad decided long since that M3-

, \-8bhs defense could cause him as
' many headaches as ha vaunted of-

.-aue, led by Testaverde, the Heb-
' u»n Trophy winner. “People think

about their offense becanse the Mi-
' ami offense excites you so much,”

paicrao said “But the defense can
‘' '

be as overpowering as any in the

MOStiy"
'<

indeed, the Hurricanes sacked

> John Shaffer twice in the first series
'

J?d the game Friday night.

Fortunately for Penn State, its

defense was just as good as Mi-

ana's, and John Bruno, the punter

. who had incited Miami with some
cady-wedt comments, took his foot

out of his mouth and put it into

v some key punts. Three straight
:

> fpnes he pinned Miami down, at its

•

v J-, 2r and 1 l-yard lines.

Miami started the game with de-

,
cent field position. Bnt two
dropped passes, mdudmg one by

Charles Henry, the tight end, <m
fourth down at Penrj State’s 20,
ended one drive.

Hurricanes don't need good
n«d position tomow the haH But
they dropped four passes, nuned
the ban over three times and coin-
lotted four penalties early in the
half. That was enough to
their 133-7 edge in total yardage in
the first quarter.

Ora of the fumbles, after a 24-
yard reception by Michael Irvin,
allowed the Nittany Lions to begin
at Miaou's 44. But that series didn't
last long. Dozier, Penn Stare's se-
nior tailback, gained four yards,
then lost three. Shaffer passed to
Deader on third and n!np.

i but ihf
play gained only three yards and
Perm State called for Bruno.
The next series didn't produce

any points, but it did demonstrate
why Testaverde won the Hdsman.

After Braoo had pinned the Hur-
ricanes at the 9-yard ftne, Testa-
verde took too long to look for a
receiver and Don Graham, a line-
backer, sacked him at his 3. On
third and 16, Testaverde was dan-
gerously close to stepping on the
bade line of the end zone— which
would have been a safety — and
equally dose to being sacked by
fineman Bob White.

Instead of going down, Testa-
verde brake While’s arm tackle;

then blasted out of the end zone

and wasn’t tadtled until he had
gained 21 yards to the 24. Miami
struggled downfidd and into Penn
State territory. But Duffy Cobbs
intercepted Testaverde’s pass in-

ride the 15-yard line.

After an exchange of punts, Mi-
ami again couldn't move. It was

dear that Penn State's defense

wouldn't permit any lengthy drives.

The lions asked only that their

offense not make a critical mistake.

“We don’t want to kick the ball

Shane Contan
“We’ve got some stufffor them. ”

around.’' Patemo said. “We don't

want the offense to lose it"

He mave have recalled those

words when Shaffer, while drop-

,
was tackled from

by Jerome Brown. The ball

popped loose and against the chest

of Bill Hawkins, a defensive end,

who was on the ground.

The Hurricanes took over at the

Penn State 23, and it took them

only four plays to make it 7-0.

Alonzo Highsmith, who had fum-

bled mice and dropped a pass, car-

ried twice for 16 yards. Testa-

verde’s pass to Henry gamed six

yards to the 1, then Mdvm Bratton

dove into the end zone with 6:38

left in the half.

ffhynf Ionian ,
a Penn Stale tine-

barker, had said two days earlier

that he couldn’t wait to play “be-

cause we’ve got some stuff for

them.” But what the Lions needed

just then was new stuff from their

offense. And soon Shaffer, on third

and 12 from his 37, completed iris

first significant pass, a 23-yarder

down the middle to Eric Hamilton.
Just when it appeared Penn State

would stall again, Shaffer convert-

ed another third-down play by
passing to fullback Tim Manoa for

1 1 yards to the Miami 6.

Two plays later, after Manoa had
recovered his own fumble inside the

5, Staffer nearly passed into heavy

coverage*. But he finally, ahwisi re-

V.-

M

-.1 ...

5_.i* .
-

XT

SCOREBOARD
Basketball Hockey

NBA Standings
EASTERN COMFWUMCR

AOoaltc Written
W L PCt. I

.Btefen 21 » 380
PMtMrtpMii • 17 14 JM

- MHNMton M 1* AO
' Nn> Janar * 71 JOB
MtewYar* » a JW

Cum OtvMon

U.S. College Results National Hockey League Standings

j;=jS3a.LA lbu«
Portland

Gotten stalo

Semite

PiKMdiX

LA aippm

*3 18 X19 W
OMFVREtK
l Division

71 9 -7B0 —
19 11 sa 2

19 17 8

13 » 406 9

Zl 276 I2to

• 33

Dtvtatoo

asa 13ta

H 6 JOO —
» U -606 5lti

IS 14 .563 7
’ 15 15 .580 9

13 IS A19 111*

4 26

rc Roarttt

.138 29

y ;
•

27 zr sr o-ta
. M » U 28—129

DantttV S-U 7-7 22. JOttHH W-W 24 22;

mntrtdo* 12-20 S4 », wnuams 6-12 4-7 20.

Mutt: MowJVMyo twratams lit. Do-
trott*) (LobntMsr Ul.Artists:NMJun 82

(Waairttw 71. onralt 37 irnomas ML
LA Cflppan .21 W 83 O-IW
ndmo EnniMU mwinawm a.mm «

Perm «40L4», sttpowMch W-15M2t. _ Notrahoww 71, Pom it
TWaottS-UM Ms VttodMii IMAMU,Coni .||YQW, John Joy 45
5-11W18W.IMtt'n*;LACIttF«n4&lCui —» » •»

Ml. Indiana4* (SNPwwv)cni3L(aMKLA
|CllPPtn 33 rvBttntma 8). tadtalw 81 (Hom-

ing 7J

FRIDAY'S SCORES
EAST

Albany, N.Y. ML WftSffMd SL 73

Cantatas n, Cottato 46

Niagara 95, vermort 74

St. Ametm 75, St. Lowrenew ss

Siena 71, Boston U- 03
SOUTH

Austin Peav 99. Milligan 72

Bobnant Abbey 84, Son Francisco SL 48

BoMlns IM Coo 45
SOUTHWEST

ArtCrUtttt Rock 71, Saautnonto SI. IS

FAR WEST
Arizona 54. Oregon SL 48

Biota n, New Hampshire CoL 91, OT
Brigham Young 75, Caiaraao St. 47. OT
CalHamki 79. Southern CM »
Gonzooa 77. Whitman SB

Oregon 77, Arizona sl «
Pacific 59, Cal-Santa Barbara 57

SL Mary* ICoL) VO. saotttt 43

San Diego 34, Ohio Narmem 28
UCLA «& Stanford 75

Wyoming 4L Utah 54

SATURDAY'S SCORES
EAST

Bucknotl 44, Mortal 64

Canwfl 49. SL Bonovsnfura 44

Dartmouth 47. Army 4S

Drtowara 8$. West dedtr 05

George Wknhlngton RL MNndumih 83

Hotttro 44. FrtrtttM 45

Kings (Pa.) B. Dremi 12

Loyola (MdJ 95, Wognar 82

Marzhan 84, Nev^Rena 84

Now n. MC-wnmington SB

New HamoeMm Sf. Hartford SB

North Caroflna 77. La Safle 72

Nortnmiom 72. Matte M

WALES CONFERENCE
Patrick Dtrtstaa

PhUacttlohla

NY Iskrylen
Pittsburgh

NY Rangers
Now Jersey
Washtnotan

A
Hartford
Montreal
Beslan

Quebec
Buffalo

CAMPBELL CONFERENCE

W L T PIS BP GA
26 11 2 54 164 107

19 17 I 41 Ul 198

16 16 7 39 146 138

18 17 6 38 U» 158

16 2D 3 35 145 181

13

ms
20 6
Mvtattn

32 117 151

19 12 4 44 ias 115

19 16 6 44 149 131

18 16 4 40 139 121

18 6 38 137 127

9 24 5 28 118 149

Detroit 18 15 7 39 122 129

Toronto 16 16 5 37 194 131

SL Louis 15 16 6 36 130 142

Oiicooo 15 1* 6 36 146 167

Minnesota 16 19 8 35 149 146

5myt0e Wvtekv
Edmonton 25 12 2 52 183 135

Catoary 22 M 1 45 1S3 146

Winnipeg 18 16 4 40 127 134

Uw Angelas 17 19 4 38 163 170

Vancouver 11 23 4 26 128 157

Friday* Remits
Boston 4 1 1—7
New jwrsirr 8 2 0-3

rX -•

-its

CM«0 28 21 24 88- 77

Bosfeo JO 21 21 18—Ul
BtrdlMO 12-1337. McHaleTO-14 9*92t! Jor-

dan 1201 MO 34, Oafctty 4-13 M0 14. Rt-

boonds: Chicago Sl (Ocdcley O). Boston 45

(McHato 91. Assists: Chicago 21 (Threat! 5).

Boston 34 (Johnson 1TL
. Afloota MUM 27—1*0

wasbttgm ' 34 M 14 If-wi
WHkbn 11-21 Of 38, McOeo 1M8 S*27i M.

AWane M-17 7-10 27, Cook 0-lfWW.Ro-
2—Ms; AttonSa 48 (totem 12).

W

ushttglon

58 (WUHanu TO. Assists; Altanta 25 (Rivers
' ni, woNdnotow a] (Wtwttev «).

MDwoafeee 21 2M 17 20—71

amtaM 24 10 80 20-0*

Pttrw n-17 0-T M, Cmnmlnos 7-21 M 10/

Harper Wl MO 24, Dougherty Ml M U.

.
HeheuoBs; Mttmnmeo 44 (BUana W. Cttvo-

kmdC (WIIBams 13). AUste i Mltwaofcoe 20

(Hhaw.4), Cleveland 19 tsogttv. hotpot 5).

- Seattle MOM O-W
Data 24 M 24 24-117

AoulrroIWSMZr.Waad 7-187-8 22; E ilksll-

23 4-7 28, awmbers IW7 W 24. Raooaeds:

Beentto 48 (Utter 12), Dellas 9* (DmaWnMi
W. Assists: Seattle 19 rrounp 07, Doltt* 21

(Haner Ml.
PMtadetthtt M 27 » 24-104

Utah IS 24 25 27— 79

Ptttttsugh 78, PrevWence 47
SL Fronde OLY.l 94, UU fl. OT
SL Joseph's EL Duqucsne 74

SL P«er>74, tana 5*

Solan Hon 74. Georgetown S3

Syracuse 88 Cunnecmad 71

remote m. Rhode Island U
SOUTH

Atabomo 44. AlUselsslepl St 49

Ala.-BlmUnatMm 85, South Ataonma 00

American U. 44, E. Carolina 38

Duke 78 Vlrgtett 43
Florida 87. Georgia ID

Georgia Tech 08 Wtake Forest 9f, OT
Jacksonville 78 Florida St. n
Janos Madison 88 George Mason 77

Kentucky 43, Auburn 40

(jowttvUe 79. Rutgers 47

New Orttanc 77. Oklahoma St 64

N. Carolina St. 49. Maryland 47

Richmond 48 William 8 Mary 44

South Carolina 48 Davidson 54

South Florida 48 Old Dominion 52

Stetson 57, Mercer 54

Tampa 87. Coe 43

Tennessee 81. Vamterhlll 72

TemvChoiranooaa 48 E. Tennessee SL 48

Virginia Tech 48 Son Pronctsco SL 41

MIDWEST
Akron 48 Younostown St. 44

Brodttr 79, Detroit 57

Cant. Michigan 75. Bowling Green M
OePcul 88 Dayton 44

Byers (1), Middleton 7 (18). Markworl <3),
Larson (B), Johnston (4), Simmer (111; Brick-

tty (SI.Johnson (9),Shotson goto: Boston tan

awvrter. MocLeaa) l»-U-ll—42.- New jer-

sey Ion Ranlord) Ml-*—28
Mlenesota 8 l M
Detroit 1 * 4—2
Yzennan2 (Ml; Acton (7)- snots en goal:

Minnesota (an 5Mont 7-10-12—»; Detroit

(on Takka) 6-7-4—17.

Wkmtocg 1 2 3—4
ottnto 1 8 2-8
Hawerchuk (251. Hamel (12). NauteU (8).

MocLean 2 (T7), Boacnman lf>; Andreychuk

(111, Tucker (9). FaNono ( 11). Shots so goal:

Wnaipeg (an Barrena) IWi-A-di Buffalo

(an Reddkk) 4-7-13—23.
1118-8
2 19 8-8

LUkawtCh (12), williams (8). Dianne (Ml;
Udsttr <5). Hodgson ( 31, Tantl IK). Shots an
goat; Las Angeles (on Caprice) 4-12-4-2—24 ;

VUncoover (on Metanson) 8 a 4-3—33.

raft EBB '*•— rr E. Illinois 58 8 Illinois 57

Btrkttv W-TS lb-1338 Robinson 11-202-224; EvonsvHtt 79. Miami (Ohio) 47

alter MS 04) 18 Orlffim 821 0-0 1L Re- Illinois 98 MkMoan 84

uPhtlOOetphlO 501 Boriaev W, Utah 63 IHlnois 5L 4L Iowa St. 59

.(Eaton 19). AoHsts; PMtodoMiia 20 (Cheefco

UL Utah 21 (Stockton ill.

KDOttM 34 84 M 28—1H
(tower M 31 32 24—111

OtohMon KKM 12-17 32, Lttyd 7-13 1-8 19;

. Enenm 787 7-9 25. Lover M7 M !tt to
bounds: Houston 41 (Otahiwen131.Denver47

lldwves 14). Assists; Houston 18 (Minnie-

flew 5), Denver 28 (Lover 12}-

Pkeeetx M 24 Si 24-4M
la. Lakers ««» 38-iss

JNneon 14-17 44 32. WUrttnc Ml 4-7 28;

PkKkney 44 S-4 17. DOvil 4-14 54 17, Gottlson

4-1454 17. Adams 7-Mi-ai8Rebeemtt- Ptwo-

<*155 IGotflmeai. UA. Lakers 50 (Groan 12).

AiNste: Phoenix 2« (Humphries 7) I—A- Lnk-

n 42 (Johnson M).
Snoweeie 21 27 8* 35-407

flettM SMe M S 81 38-115

CamH M4f34 38 Muiltt 8-1524 17; Theus

**8874-38 Thorot M4 44 18 Bellseed 1:

Sncromentu 52 (Thorpe 141. Gokttn Stott 52

ICorroll Ml. AssWs: Soeromento 25 (Wltsoo

iL Gokttn 'Stote 28 (Piovd ID-

;-F
' J

Dower M 28 M 27-11

FertttM 25 M 24 3V-11*

VtwieweolieUMfl 4-738 DronttrM4MMi
CmHhh 1145 14 28 Rasmussen 4*7 10-11 22.

<Ma«ato: Oenvortf ( Rasmussen 91. Port-

outKiOm Ml. Asetctt; DemwWJHatBHk
.iLFerhand 35 (Drextar 61.

ootat imita-w
ton >«deett 22 22 38 25- 87

toegund MSM 18 AMdrro 8*17 4-4 14,*

' tonyM 10-11 m, Robertson 4*n >5 11. ta
.' itaii. Dellas SZrtctinrrrwitlDr Son Artontt

ClOro—woa8HuBerl»Bn9>.*8eM* ! l*-10*
\ (Davis f),SanAptonto 21 (Robertson, Dow^

iw.SundvoW-41,
“ 33 27 17 24— 95

25 31 24 3^-1M
- -J J8U 74 27, Cummfiwo W5 Of

,totem

4

-U

m

19. Homer *-15 Ml* to
tottde; Cttvekmd » (Hubbotd
M « (Stkmc 14). AseWs: CWveloml «

4), MBwaukee» (Fressev 101.

2332 27 41—8*4

Mow Ml >4 28 Sampeon 4-M *»
toftanttl MB «2l, onto Ml ** 21 - Cham.
mitiUKivMwip Seattle 40 (McOan-

1) ML Heaiiea 42 (Sampson 9). Asststt: Seo»-

« 34 (Yount U, HourtM M CRokS **»-
^

M«tt tS«M »“*>
tottee V M 25 53—139

Gordon M-38 15-17 47. Setae 1M4 3-5 W;
Ppam» 1442-7-19 38 Danttov IMS M
•toetah: Oetron 34 (Oitai 8J, Odcmw »
^dtaey «).AmWs; Detroit8* (ThomosU).
Wo*e D-(7amn Ilf.

EtoTtok 24 22 If 25— n
Uaeta 37 87 2» 21—**4
toBktti Ml 6411,wmtmmMiM »s
‘ i82J34ELEwtWlM*MM*.R0ltt«Ptts;
-! Torts 40 (eWine 91. AtttidO 64 {RolHns

.-AssWs: New York H (Henderoan 51. A»*

WO 28 (McOoe 12). _
-A. earners M 82 24 81— 97

*tor Jersey 38 27 27 »-118
total MS 44 38 OmtoSKI*» 5*5 17; WWto
**3 34 18 Cm 4-7 5*7 UL Drew Me W H.

totauemtat ul. CBwmB (Cage 14k Hew
(wtatomeiTLAtebto: LA.atones

>(yottntbw4KHwv Jeroev ton

Iowa 88 Northwestern 44

Kent Sl. 81. Ball St. 79. OT
Memphis St. 6L Missouri si

Minnesota 47. Wisconsin 47

Nebraska 78 Creighton 48 OT
Ohio U.4& E. Michigan 5f

Purdue B7. Mcblgan 5L 72

St Louis e7, Indiana St. 44 OT
W. Kentucky 74, Butler »X OT
Wichita SL 77. Pan American 72

SOUTHWEST
Baylor 58 So. Methodnr 35. OT
Houston 48 Texas Tech 45

Lamar 78 Morgan 5t. 65

. H. Texas St. 78 Alcorn St. 74

Texas 72, Rkc 52

Texas Christian 88 Arkansas 77

FAR WEST
Boise SI. 78 E. Montana S5

Brtoham Young 77, Wyoming 74

Fresno 51 65. Futlerton Sr. a1

Goruoga 79. Idaho 5L 42

IdWM 47. Hawolt-Hllo 43

Loyola (Cert.) 116. ua. International IM
AUrouette 83. Cotorndo 48

N. Arizona «. Srooklyn Col. 42

Nevj-Las Veaa* 11* Cai-iruine 72

New Mexico 88 Son dmoo SL 84

Oreoan 55. Ariiona 54, OT
PerNand 47, Montana 45

San Jose SI. 78 Long Beach St. 54

Santo Clara 82. Seattle 43

St Mary* (Cat) 47, Montana SL 48

Texo6-EI Po*» M* Hawaii n
Utah 78 Colorado St. 48

Utah St. 77. New Me*too SL 49

Wttttuap 75. Ah- Farce 86

TOURNAMENTS
Blue DevU
First Round

Fdrietoh Dickinson 78 Sam Houston St. 75

Utica 63, Cent. CMHWOlcut 57

,

Fair. Dtoklmen 78 Utica M
Third puce: S. Houetan 5162, Cedi Conn. S7

Florida soothora Tuuroeme nt

First RUM
Ho. Southern 104 SPrtnpfttld 40

LeMon 74. sl Fronds. P8 72

Ciwmoitahip-.
ThM puce: St. Fronds.Pa.TfiSprtnBfleiaw

™HaiioU PacHta to«alIo-al

Saturday's Resetts

8 2 1-3
8 1 1—8

Second (itl.Lwdztt (5).Mwray (4); Ferraro

(13), Cole 111. Shotson peal : Chicago (on Lhit)

MM—34: Hartford (on Sauve) 17-W-9—«.
Boston 1 8 >-4
N.Y. istontors 1 I 3—4
Noetv (14). Simmer (11). Kasper (7). Court-

nail CD,McCarthy (M); Trotttar (13).Ba>sy2

DSL B. Suitor (20). Shotsm goal: Barton (an
Hnktty) 7-15-9—01; K.Y. letandem (an

Keans) 104-11—77.
3 8 e—

3

• 2 4—4
Simpson 3 (14). Qutrm (ML LOVollee (81.

Cummermorm 1 (12); Naskmd (13), Carboo-
neau (13), c. Lamtoux (12). Shots an gaol:

Montreal (onMelocfie) M-6B-28- PMtetwruti

Ian Havward) MI-T7—57.
N.Y. Rangers 1 3 3-5
Quebec 1 • v-a
Jensen 2 (51, Larouch* (13), Qresdmer (41,

Poddubny (81); Brawn (4). P-Mushrr (U).

Shotsen goal: N.Y. Rangers (an Gossaltt) Mi-

10-24; Quebec (an Froose) 14-109—«1.
PMtodettMo l * 1-4

WaeMwptan g 1 0-1
Tocchet (131. Kerr (321, Zszel (17), Paulin

(13); Hatcher (4)-5Botsoaenai: PMtadaMito
(on Mason) 18-7-12-29; Washington (on Hex-

taH) 7-9-7—ZL
New Jersey * * *-*
Toronto 3 8 »—

7

M. Ihnocak (3). lofroto (4), Leeman (Jl>.

Courtnoll (171, Vatvo 111). Satmtoe (41. Dam-
phousse (11); Adams (13). Breton (ML Shots

on goal: Now Jersey (on wregget) t-ioa-M;
Toronto (on Chevrler) 17.15-18—41

8 2 1-3
0 1 I—

3

Kllma (Ml, Oerodidck (11). Goltont (1711

MBITS DOWNHILL
(At Laax. Switzerland)

L From Helnzer. Swttzortond, T minute.

5451 seconds

Z Peter Wltnrtrerocr, Austria. 13456
8 Erwin Rescn. Austria I;S491

4 Daniel Mahrer. Swttzertand. 1dN92
5. Mtchori Ntolr, Italy. 1^4JM
4 Danllo Sbardeuoita. Italy, I5&01
7. Karl Alpiger. SwhaerionA Idui
& Firm In Zurturggen, Swltzeriomt 1 :5548

7. Mart Girardain. Luxembourg. t:SSM
18 Markus wosmeler. West Germany.

Idiit
MEITS OVERALL STANDINOS

'
l, Richard Promortgn, Italy, 118 points

.
_2, Pimdo Zurortowm. Swltzertand. 112

8 Markus WasmeW, west Germany. 104

4 Joel Gosoos. Swiimriuirt. 100

& Inaomar SNiunaric. Sweden. 91

4 Bolan Krtzal. Yugostovta. 47

7. Front Hetazer. SwdzorlaML 67

8 Robert Ertocher. llotvtonO PeterMidler.
Swttzertand. 42

18 Oswald TOtsav Italy. 55
WOMEN'S SLALOM

(At Martbor, Yogoslavla]

1. Camwo Nilsson. Sweden, 4L7641S3—
1:2957

l Vnenl Schneider, Swftxortand. 4151-

41.79—1:2184
‘ 8 Corttne Sdimldhauser, Switzerland.

41544243—1^437
4 Mateto SveL Yugoslavia. 42484255—

12U)
i Erika Hem, Switzerland. 42604217—

1:3485

4MonikaMottrhoter.Auetrla42J)74888—
TJ474

7. Catharine Gtasser, Sweden. 43.134241—

1:2554

8 Malgorzota Mogaro. France. 4240-

4117—1:2557
9. Dorata Meeore, Fnmce. 429S4278 and

Caroline Beer. Austria, 49.U42J0-1 ri865

WOMENS OVERALL STANDINOS
1. Vronl ttSinelder. Owteertand. 126 points

Z Marta Wamssr. Swttmriand. 110

X Erika Hess. Switzerland, in
4 Brigitte OertU, SwHzertamL 85

£ Tamara MclOnnev, U5> 81

4 Corine SrtunkBiauser, SwitzerlaxL 76

7. Micheta FtohiL Swmmond. m
8 Catherine Qulttat. France. St

7. Camilla Nilsson. Sweden. 51

18 Mlcharta Gera. West Germany. SB

European Soccer

America’s Cup
(At Preinoette. Aestrrtta)

DEFENDS R ELIMINATION
(Eemmarts; 4 Powo

W L Pis
KuokrtMirm Hi 29 I 71

Australia iv M 1) 71

Kookaburra 11 22 15 64

x-Steafcta Kbkxry 5 31 34

UhsowN tram compettHee)
smuntayy Results

Stoakta Kidney. PhH Thompson, det. Kooka-

burra III, lain Murray, 37 ascends.

Australia iv. Coda BaasheL del Kookabur-

ra II. Peter GJImour. a:ei; Australia IV dto

ouoUnod attar protest, points aewtod to

KoufcoburiM II.

Sunday's Results

Kookaburra 1 1

1

,Ion Murray, Oei. Kookutxir-

ra II, Peter GUmour. 8:57.

Australia IV vs. Kookaburra II

Mcnocnturecutt: Soulhweslerty winds, i»

to 23 knots.

BASEBALL

Cttnuon 98 PonSwm 86

MawDH Padflc ttfc Ak»to3=rtro«da IM

niieeiilnm-r' ClemsonflHayrtll Poel«e74

SJ^p^ceiForaham utf.Ala-FolrbonksBS

t(8 HerttoOO Drake Classic

First Roaed

Drake 81* Texas-Arittoton 70

A8M M. SE LbuWW 76

,
.Miiitilr' Drake 66, Tokm asm 58

^^rtTTSxa^ArLID. SE UmWono 42

w johoaasrtc
pin* Rmma

C.r.San DtaoW-Ci^M^™
mmcoto Merioa« w

Find Round v

JMrJMOM St. 79. Chlcooo Si. 74

First Rtata
. .. . ...i* h, si, vincenl 74

82. Cose Wertern SB

FIESTA BOWL (At Temta. AftmeU
B. 8 7 8 3—

W

FBRBSL 8 7 Q 7-14

Mta—Bratton 1 run (Cox kick)

PSD—Shoffar 4 rim (Manta kick)

Mlo—PG Serilg 38

PSU—Dazter 6 ran (Manca kick)

indteHoal HatttHa

RUSHIN9—MtomL A. MohemKh 18-119,

Bratton 11-3L WUftoms 5-28 Tertoveide 9-

(minus 10). Penn St- Darter2099,Monoo834
south 4-11 Roundtree 1-8 Ttahos Minims
3), ShatterMminus 37).

PASSING—Mkpnl Testovsritt 2frdP4-2B5.

Ptim W, Shatter S-16-T-53.

RECEIVING—MlamL Be. Blades FBI, Ir-

win S-S5. perriman 4-37, A. HlghsmHti 388
Brailon 3-32. Henry 8-24 wuilams 248 Rob-

erts 1-3. Penn SL. Dozier Ml HamUton 1-28

Manoa 1-12. ShrarUna 1*8

MISSEDFIELDGOALS—Miami Senna 54
Penn. SL Manco 47.

tuaamly, ducked bis head and ran

fouryards into theend zone, and (he

game was tied, 7-7, withjust over a

minute to play in the half.

The third quarter was IS more
minutes of offensive frustration for

both teams, although each forced

turnovers in the other's territory.

First, Sdwyn Brown lipped one
of Shaffer's passes and intercepted

it at the Penn State 40. Miami need-

ed only two plays to get to the 25.

But the Hurricanes’ eighth penalty

— illegal motion— put them back
to the 30. And three plays later,

Conlan stepped in front of Irvin to

pick off a pass from Testaverde.

The Uons should have knows
their luck wasn’t the best when
Conlan, with nothing but green

grass in front of brim, stumbled and
fell at the 25.

Manoa carried twice, and fum-
bled on the second to give Miami
possession ar the 31. The Hurricanes

got another break when Penn State's

safety. Ray Isom, was called for pass
interference at the 3-yard line.

Miami was Bet back. 15 yards on
a penalty, and its frustration
reached a season high when Mark
Seelig was wide lo the right on a 28-

yard field goal attempt with two
minutes to play in the third quarter.

Sedig hit on a 38-yarder in the
final period, giving Miami a lead

that was undone by Dozier's touch-
down run. Chicago’s Doug Untie, by the Redskin defense: “Things just weren’t clicking.’

Bears Are Dethroned by Redskins,
27-13

Lawton (9), Roberts (3). SMts on goal: De-

Iran (on Boauora) 6-49—71 ; Mtanmata (on

Slctan) 14-139—35.

Catoarv 2 8 3-4
SL LOOtt 3 J 1—

7

Wkfearttalsor (7). Hunter 2 (If), GUmour
(ULPastawrtct (ID, Reeds MLCavrtllnl 18);

Fottu (5). PepUmfcl (8). Huntor (IL Mullen

(21 LSbots an goal: Calgary (onMnmrtey) 13-

12-13—38; SL LouU (on vsrnan, Lemelln) 16-

146—

28
1 4 3-8
1 8-4

MocTavMi (11

1

. Coffey 2 (9L McCJel land 2

(5). Gretzkv (40 ), KuiyI ( 21 ),Summonen (4);

Dudisane (6). Sbats on goal: Edmonton (an

jonocfcvl 9-15-10—34 ; Los Angelas (on Fuhr)

147-

15—38

By Michael Janofsky
Near York Tima Service

CHICAGO — The Chicago
Bears’ season .of success and tur-

moil ™me to a stunning end here

Saturday when the defending Na-
tional Football League champions
were beaten by the Washington
Redskins in the dxvurional round of

ibeplayoffs.

Toe 27-13 loss, a shocking devel-

opment in tight of the Bears’ 14-2

regular season but not in light of

NFL PLAYOFFS

their succession of quarterbacks,

thus assures that a different team
will win the Super Bowl for the

seventh consecutive year.

As victors, the Redskins, who
were 12-4 in the regular season and
19-7 winners over the Los Angeles

Rams in the National Conference

wHd-card game six days earlier, will

play the winner of Sunday's game
between the Giants and the San
Francisco 49ers (in either case, on
the home field of the winner).

“2 guess maybe my dreams
didn’t come true this year," said

Coadi Mike Ditka after reiterating

some of the difficulties the Bears

haiTagainist Washington. They in-

cluded two interceptions and two
fumbles and a less than Bear-like

defense.

“It’s a big disappointment to

us," Ditka added “We’ve been
plagued by turnovers all year. To-

day, we had some critical ones at

the wrong time.”

From the Redskin perspective,

victory was marked by the brilliant

play of Jay Schroeder (he twice

turned blitzes into touchdowns), by
the solid second-half running of

George Rogers and by the relent-

Giants Win, Jets Beaten
The Assodmed Press

EAST RUTHERFORD, New
Jersey — The New York Giants

moved within a game of their first

Super Bowl by thrashing the San
Francisco 49ers, 49-3, on Sunday as

PhD Simms passed for four touch-

downs; Joe Morris ran for 159
yards and the Giants defense foiled

(me of the NFL’s top offenses.

Except for the first three min-

utes, when San Francisco’s Jerry

Rice fumbled away a sure touch-

down, the Giants were totally dom-
inant, winning their 15th game in

17 starts to move into the National

Conference title game next Sunday.

In Cleveland. Mark Moseley
kicked a 27-yard field goal in the

second overtime period Saturday,

giving the Cleveland Browns a 23-

20 American Conference playoff

victory over the New York Jets in

the third-longest game in pro foot-

ball history.

The Giants’ 46-point victory

margin was the largest in an NFL
playoff game since the merger of

the NFL and American Football

League in 1970.

The Giants roDed to a 28-3 half-

time lead with two touchdowns in

the final 50 seconds, then scored

three more in the third quarter. In

the second half, San Francisco was
forced to go with Jeff Kemp at

quarterback instead of Joe Mon-
tana. Montana left with a concus-

sion when Jim Burt ran into him
just before the half. On the play,

Lawrence Taylor picked off a pass

and returned it 34 yards for a
touchdown.

The loss was the worst suffered

by the 49era since a 56-7 loss to the

Los Angeles Rams in 1958.

In Cleveland, Moseley had
capped a 10-point rally in the final

two minutes of regulation, tying the

game with a 22-yard field goal with

seven seconds to play. But Moseley

missed to the right with 8:53 to

play in the first overtime period.

He made up for it 2:02 into the

second overtime.

Theonlyprogames to last longer

were Miami'sAFC playoff victory

over Kansas City after 22:40 of

overtime on Dec. 25, 1971, and the

Dallas Texans' triumph over the

Houston Oilers for the American
Football League championship,
17:54 into overtime in 1962.

VANTAGE POINT/ George Vecsey

IfIt Ain’t Broke, Don’t Fix It

(ENGLISH FIRST DIVISION
Aston Vino 8 NoHtaBtomi Forma 0
Ltlesattr 6. Shrtflcrtd Wortioadoy 1

Liverpool I, West Horn 0
Luton L Owteaa D

Monchaster OtV I. Oxford 8
Hswcustto L Coventry 2

Norwich I. CharHon I

Queens Fork Rangers D, Everton 1

Southampton L Manchester united 1

WUnbtodon L watforg 1

Arsenal 2. Tottenham j

Points staPrtags: Arsenal 51; Everton 47;

Llvorpool 42; NomnsOrtnFarosl. Luton. Nor-
wich29; Tattenhom 38; Coventry 34; wimble,
dm 35; West Han 34; WoilordL Sheffield

WMtaMriov 33; Manchester Unllod, Oxford
27; Quams Park Ranasrs 27; Monctwster
atv 24; Southampton. Chrism 25: Chartton.

Leicester. Aston vute »; Newcastle 2L
ITALIAN FIRST DIVISION

AscoU 8 Breads 0
Avelltto 8 Einpoll I

Como a AC Milan 1

Florentine X NopoU 1

inter Milan l. Airtanta 0
Jdvcntus 2. Verona 1

Sampdorto 8 Rama 8
UdbttM 1, Torino l

Potato staodtoas: Inter Milan. HopoH 20;

MlttaJuvantuilB; RDrnaVsronoUjSorrw
dorto 15; Como 14; Torim Awflino 19; rnor-

nHML Empoil U ; Broacto w; Amianta/Asco-

II t; Udtoeso 4.

TEXAS—Slgnad Steve Buecbata, ttftettar.

to a am-vear contract

TORONTO—Announced that Dennl*

Lamar grievance ataicd tm team was de-

nied by basabaU arMimtur George Nkntau.
National Loom

5AN Dl EGO—Nomad Deoa Domnssdlrao-

tor at startum opsrattons.

BASKETBALL
National Baskmau AaoetaHm

BOSTON—Stoned COrtfltT Henry, guard, to

a ifrttar contract.
CHICAGO—Traded Steve Cotter, guard,

andoseeaad-rouaddraft olcxto the Phliadet-

pMa 76en for Sedate Tbraatt. auoni
MILWAUKEE—Ptoeed Sidney Manerief.

guard, on the tnhired dsLStoned Junior Brtt-
geman, ward, to a to-day contract.

NEW YORK—Placed Kcoav Walker, tar-

ward. on toe Intoned nst Stoned Memort
Granger, ouard. to a today contract

HOCKEY
Mathnol Hockey League

N.Y.RANGERS—Traded Mtte RWtay.cen-
ter. Bob Crawford, right nttg, and KeUy
Miller, led «rtng> to Washington tar Bobby
Carpenter, center, and a 1987 second-round

draft Pick-

JVfw York Tima Service

PHOENIX, Arizona — March
1997. Liberty Baptist College is

about to play Boston College in the

Hooda-Mhsubishi-Stmtory Sayon-

ara Bowl in Tokyo. The winner wfll

receive 510 million and the loser 55

million, just like a heavyweight

fighl, Eton King is ibe promoter, of

course.

liberty Baptist and Boston CoL
lege are the only undefeated teams

in the land because Michigan hac

lost in the Rose Bowl for ibe 83d

straight year and Southern Meth-
odist, in its first year back from a

long suspension, has lost in the

Cotton BowL
At halftime of the Sayonara

BowL the amiable color man, Brian

Bosworth, interviews thenewpresi-

dent of the United States. Wearing
his legendary “rose-colored” dark
glasses, President Joe Patemo pro-

nounces: "Let me make it perfectly

dear. The winner of this game will

be national champion.”
Whafs so bad whh this picture?

What’s wrung with the annual survi-

vaLof-the-fitlesL money-talks, free-

booting system of bowl games deter-

nrinmg an nnnffiraal champion?
Patemo would like to change the

bowl system, and when Patemo
talks it is worth listening. He has

just won his second championship

with Pom State’s 14-10 victory

over Miami in the Fiesta Bowl Fri-

day night

This pme was obviously for the

national title because the Fiesta

Bowl hustlers— looking like a pla-

toon of award-winning real estate

agents in their alius jackets —
were able to cut a deal with NBC-
TV and Penn State and Miami and

pota gameonprime time on Jan. 2,

after all the other bowls had gone

to sleep.

Thejpme must have been a huge
success for the television people,

becanse a senes of winter storms

kept people huddled in front of the

tube near midnight in the East, as

theHeisman Trophy winner.Vinny
Testaverde, moved bis team down
the field before being intercepted.

Reasonably fresh from a few

hours’ sleep. Patemo came to the

mamingnfter conference Saturday

and put in his annual plug for a
national playoff system.

“I can’t believe that . . . that this

wasn’t a great showcase for college

football,” Patemo said. “Kids try-

ing to win it. That’s what it’s an

about.”

Patemo praised the idea of the

top-rated and second-rated teams

playing for the title, saying, “When

you’re a competitor, you want to

beat the other team. Pease and de-

termination in the dutch."

Pardon the coach if be sounds

like a crusader. He thinks his teams
of 1968, 1969 and 1973 werejobbed
out of consideration forthe nation-
al titlebecause tbaewas no way to
prove themselves.

In (he 1969 season. Ins team beat

Missouri in the Orange BowL, 10-3,

to finish with an 11-0 record but

was outpointed by undefeated Tex-

What’s wrong
with a system that

mixes anarchy

with conference

loyalties, cold

hard cash with the

magic wand of

presidential

intercession, the

ingenuity of

network

magnates bumping

up against the

polls of coaches and

football writers?

as in the balloting by coaches and

football writers.

Patemo has always blamed one
fan

,
a certain Richard M. Nixon,

then employed as a public servant

in Washington, D.C. Nixon had

attended the Texas-Arkansas game

during the regular season and had

declared on national television that

the winner d that game would be

champ for the year.

“1 don’t understand bow Rich-

ard Nixon could know so much
about college football in 1969 and

so little about Watergate in 1973,”

Patemo told the Penn State gradu-

ates, in June 1973.

Now Patemo has won two unof-

ficial titles, getting his second
dunce Ivwma: Penn Stateand Mi-
ami both play a nonconference

schedule and were available for the

Fiesta Bowl’s blatant tropism to-

ward prime time.

The promoters here were talking

l)p ifeognaring a different major

bowl eachyear to deridethe nation-

al title, of having an impartial panel

(including, one assumes, Nixon,

who is more than available for such

tasks) choose the two candidates.

Patemo, deservedly the Mr.
Qean of college coaches, went even

further Saturday. He said be didn't

want to interfere with the bowls,

and would prefer “four teams com-
ing oat of the bowls, playing semi-

finals and finals, spreading it

around, a couple more weeks of

college football, it’s exciting’’

No coach is more entitled to this

grandiose vision than Paterno, a

voice of conscience and humor and

rationality for his 21 seasons. But as

the wise old men used to say, whit-

tling on (he front steps of the general

store back borne in the picturesque

hollows of central Queens, “If it

ain’t brake, don’t fix it”

What’s wrong with a system that

mixes anarchy with conference loy-

alties, cold hard cash with the magic

wand of presidential intercession,

the ingenuity of network magnates

bumping up against the polls of

coaches and football writers?

I know Fve said this before, but I

like the suspense every fall of see-

ing who will ante up the most bucks
to lure scholar-athletes to some

warm spot on the map. I like de-

scending hordes of bowl officials,

with thdr exotic accents, calling

everybody “Hoss” and “Buddy"
and “Sen," wearing those bright

coats like a technicolor television

test pattern.

This is America. Leelacocca told

me so. Freedom of choice: You
believe what you want I believe

what I want, you buy a Volks-

wagen, I buy a Nissan, better dead

than Red.

I'm not sure that the prospect of

a sterile, official, pasteurized, ho-

mogenized National Collegiate

Athletic Association championship

playoff isn’t some plot straight

from tbc Kremlin. Tvebeen to Rus-

sia—one brand erf toothpaste, one

brand of coffee, one political party.

Is this what we want in the land of

opportunity?

No, sub, buddy, Tm waiting ’til

next fall to watch the Fiesta Bowl

tty to fold off some other new bowl
on the block, its promoterswearing

day-glo jackets and promising to

play in prime time in Death Valley.

The conferencesmay not survive

tins gold rush, but ian’t it time we
broke them up, the way they broke

up the telephone company? I

haven’t been able to get a straight

answer out of a telephone official

since, but hey, free enterprise —it’s

only patriotic.

less play of the Washington de-

fense. especially against the run.

Schroeder, who completed 15 of

32 passes for 184 yards, was able to

neutralize Chicago's vaunted pass

rush with shorter drops, rollouts,

quicker releases and. on the two

touchdown passes, by finding the

receiver— in both cases Art Monk
—in single coverage.

A 28-yard scoring pass to Monk
in the first quarter gave the Red-

sirins a 7-0 lead.A 23-yarder to him
in the thin] quarter put them into

the lead for good. 14-13.

The other Redskin scores came
on a 1-yard plunge by Rogers —
only the fifth rushing touchdown
the Bears yielded all season— and
two field goals by Jess Atkinson,

whojoined Washington before the

last game of the regular season.

“Going in, we felt the big thing

was the pass blocking,” said

Schroeder, who was sadeed just

once by what had been the league’s

best defense during the regular sea-

son. “I knew if we could get single

coverage, they couldn’t cover us."

The 27 points also represented

themost points theBears hadgiven
up since the first Sunday of the

season, when they defeated Cleve-

land, 41-31.

The Washington defense, which
played erratically over the season,

had one of its best games. It not

only caused the turnovers but also

befuddled Doug Flutie, the Bears

quarterback, with a good mix erf

man- to-man and zone coverage.

“We had a great opportunity to

go out thereand do something, and
I felt comfortable,” said Flutie,

who joined the Bears in midseason

and got his first start in a 24-10

victory over Dallas at the end of the

season. “The fact that I hadn’t been

hoe long had no effect on what
happened. Things just weren't

didting. The trail floated on me a

tilde, and I couldn’t throw it where

I wanted to."

Flutie's one moment of triumph

was a 50-yard touchdown pass to

Willie Gault that tied the score, 7-7,

in the second period. By the end, he

had completed only 11 of 31 passes

for 134 yards.

Yet it was hardly just Flutie who
caused the downfall of the champi-

ons. Walter Payton, the outstand-

ing running bade, was held to 38

yards on 14 carries. He also lost the

ball on a third-quarter fumble at

the Washington 17-yard tine, when
the Bears were trailing. 14-13. The
Redskins then drove 83 yards for

their third touchdown.

If one play stood as a monument
to the frustrations of a season of

constant change at quarterback (in

order, Jim McMahon, Mike Tomc-
zak. Steve Fuller and Flutie) and
periodic bickering between the

ayers and Ditka, it was Payton's

ible— his sixth in the last seven

To that point, the Bears bad

done a reasonably solid job with

their defense, despite the two
touchdowns they bad allowed. But

give Schroeder credit for that. On
the first, he watched Gary Feocik,

the free safety, burst through the

middle, leaving Monk to beat only
Mike Richardson, ibe cornerback.

On the second, Schroeder caught

Dave Duerson, the strong safety,

and Wilber Marshall, the outside

linebacker, again leaving Monk
alone on Richardson.

But on the next kickoff, Dennis

Gentry ran the ball back 48 yards,

giving Chicago a first down at the

Washington 42.

“I thought that gave us a tittle

life," Ditka said. It did, briefly.

Neal Anderson ran around the left

corner for 11 yards. Then Calvin

Thomas cut through the left ride

for 13 more to the 18.

On the next play, Flutie handed
off to Payton, who hit the left side,

as he has done so many times. This

time, befound it unforgiving, asthe

Redskins right tackle, Darryl

Grant, knocked the ball loose and
Monte Cokman recovered.

Then the final indignity: The
Redskins moved smoothly down-
field on the ensuing drive, and on a
first down at the Chicago 18, Ricb-
aidson was called for interfering

with Monk in the end zone That
gave Washington a first down at
the 1, and two plays later Rogers
was over for the score and a 21-13
lead.



Page 20 INTERNATIONAL HERALD TRIBUNE, MONDAY, JANUARY 5, 1987

«

Sherlock’s Hundred Years
LANGUAGE

Slcanmmgthe

By Rebecca Bate
lniemationd Henld TrOtme

T O members of the Baker Street Irre-

gulars of Nevr York, the Sherlock

Holmes Society of Loudon and tike-

minded scholars around die world, the

anmvereuy coming up thi* year is offi-

cially no big deal The centennial, they

say, was in 1954, 100 years after the

master's birth. And, of course, he never

died,but fives still on the Sussex Downs,
keeping bees.

Yet the rest of theworld is taking Hvdy
note; 100 years ago, the greatest detective

of all tunc made his first bow in print

Mystery btrBs from many nations and at
least three separate continents will tom
otdfOTCTvartsaochaswCKksh^sympfr
sia and toon to sites that figure proim-

neatly in the Sacred Writings (or Saga, or
Canon, as Sheriocktena variously call the

body of tales about their hero).

Even the Shedock Hoboes Society and
the Baker Street Irrcgnlars win not exact-

ly ignore the anniversary when they meet
Tuesday and Thursday, respectively, for

their annual dinners. So noteworthy is

the occasion that the London group,

which usually gathers at the Charing
Cross Hold, will assemble at the House
of Commons.
“A Study in Scarlet: Being a Reprint

from the Reminiscences of Joan H. Wat-

son, MJD, Late of the Army Medical
Department? was rejected by several

publishers before Ward, Lock & Co.

bought the manuscript for £25 in October

1886. Mare than a year later, in Beelon’s

Christmas Annual of 1887, the world

read these words for the first time:
“ Dr. Watson, Mr. Sherlock Holmes,’

said Stamford, mtrodncmg us.

“‘How are you?* he said cordial-

ly. . . . ‘You have been in Afghanistan,

1 perceive.’"

The question of just why those lines

should have become immortal has in-

spired reams of scholarly work, not to

mention pseudo-scholarly, but it remains

largelyunanswered.No matter. Sherlock

Holmes’s grip on thepublicimagination

has never weakened in his first century.

Onemeasure of the degree to whichthe
great consulting detective acquired a Hfe

of his own is that he has an entry in the

EacydopaediB Britannica, albeit under S

rather than H. Not only does it appear to

be the only entry devoted to a (dare one
say it?) fictional detective, it is longer
than many of the Britannic&’s entries cm
nonfictianal figures. Holmes, it says, “be-

came die prototype for the modern mas-

termind detectiveand generated the most
entiming tradition in detective fiction.”

The official line in societies snch as the

^

From Punch magazine: Holmes
BnH bis captive, Conan Doyle.

Baker Street Ixrqgnlars is that this tradi-

tion owes its strength to Watson, whose
literary agent was one Arthur Conan
Dqyle. In the infinitely less interesting

real world, Conan Doyle felt himself a
prisoner of the character he had created.

In 1893, on a trip to Switzerland with

his wife, Conan Dqyle visiled “the won-
derful falls of Rrichenbadi. a terrible

pl y»»
t
and mip tVmt I ihraight would make

a worthy tomb for Sberiock, even if I

buried my banking account along with

him," A few months lata, Conan Doyle

killed Holmes, as he thought, in a con-

frontation with the evil Professor Mar-

iarty at Reichenbach Falls.

Today thefallsand thenearby town of

Meiringen, where Holmes and Watson
stayed, are pilgrimage rites for devout

Shedoddans. In eady May, members of

the Sherlock Holmes Society in Victorian

<*wtmne will be met by Hans Thoeni,

director of the Sporthotd Shedock
Holmes in Meiringen, and escorted to the

falls, where the fatal struggle will be re-

enacted.

Switzerland's other chief attraction for

students of the Saga is the Chateau de

Lucens, between Lausanne and Bern,

where Conan Doyle’s son Adrian housed

his collection of Holmes memorabilia.

Francois Lugeon of the Conan Doyle
Foundation in Lausanne said the visiting

Holmesians would be beared to a recep-

tion at the chfltean, whose Sherlock

Holmes Museum indiides whet is widely

considered the finest re-creation of die

sitting room at 221B Baker Street

Since,asCanonical scholarshavemore
or less convincingly demonstrated, both

Holmes and Watson spent time in the

United States, it is not inappropriate that
some of the most active Shedoddan
groups are American. TnHf*H the R”k<*r

Street Irregulars, founded by die writer

Christopher Moriey and other enthusi-

asts id NewYork on Jan.fi, 1934,was the

prototype of these groups.

Peter Blau of Washington, editor of

The Baker Street Journal, said the cen-

tennial year’s activities would indnde a
convention in die Los Angeles area in

March; a gourmet Shedoddan dinner in

May at the Culinary InstituteofAmerica
in Hyde Park, New Yank, with all the

food related to “A Study in Scarlet”; a
workshop at the College of William god

Maty in Williamsburg, Virginia, in My;
and a woddong symposium at Stanford

University in Palo Alto, California, m
August.

”1 don't want to rive the impression

that all these pitlienngs are being held

because of the 100th anniversary, but

they wiD certainly be tied to it,” Blau

said “There are a number of bodes
plnntifH A group of Shedockians is

patting together a book that anil essen-

tially present the 12 Sherlock Holmes
stones that Conan Doyle thought were

the best,” and a man m Minneapolis “is

going to publish a fme-press repnni of‘A

Study in Scadet.'”

The Japanese are also ardent Holmes
fans. The Japan Sherlock Holmes Chib,

which has branches in Tokyo, Kyoto,

Nagoya, Kobe; Sendai and Shirakawa, is

looking forward to celebrating not only

the “Study in Scarlet” centennial but its

own 10th anniversary in 1987.

Its founder, Tsukasa Kobayarin, a pro-
fessor of psychoanalytic counseling at

Sophia University, said Japanese Holme-
sians would throw a doable anniversary

party in February. A more serious com-
memoration of the centennial win be a
special review containing essays on
Holmes and the Canon by 20 writers. The
dob “issues an annual review of Shedock
Holmes in die Japanese language,” Ko-
bayasfai said, “but this special issue on
the centennial anniversary will come out
at the end of the year.”

Kobayarin, who has translated critical

studies of Holmes and Conan Doyle into

Japanese, said the dob had focused at

first an theatonesand cases of the Canon
but had shifted its interest in recent years

to “the civilization of Victoria England,”
maintaining that the roots of mpriwn.

Japanese society are found themht.

Back in London, where so many of the

Holmes adventures are set, where the

s ^

By William Sifce

WASHINGTON- The
Wabom the nomenclature of the noodfing that o*
“2“

f±;K£ZS.*Si Sj^tSSSS'Si.
notpkk itopr dovtsherehave tried j*?

nT
jSf^mnnarts

to shift the focua to Nicaragua by

calling it cotaragate, but hawks re- jU^^^Spnce done#
sated; Nortkgate, after the Manne English
Hcntenant colonel in the cotter of

the mess, was too specific and tin*-

What catchy moniker should be

applied to fhecnxrent crisis? Sag- denoted* same
gestious, mostly facetious, have

^2^ Iftte judgment were mine, t?
dammtrms it u as if a scandal

, it is

without an agreed-upon label lado SLnlk

f "rf*M *
Nl *• U >'«

Late Holmes, with demtalker hat, by G. Patrick Nelson, 1922.

detective finally surfaced when Conan
Doyle was forced by his hanking account
and public opinion to resurrect his trou-

blesome creation in 1903, theAbbey Na-
tional Building Society has its main of-

fices in Baker Street on the site that

would include 221B if it woe not that

now, as in Conan Doyle’s day, the ad-

dress does not exist. Abbey maintains a
“secretary to Mr. Shezkxk Holmes” to

handle the many letters that are stQl sent

to the great man.
Other than the Tuesday in

Westminster, however, the anniversary is

not ranch being marked in Britain. (It is

typical of Hdmesiaa srkolarahzp, iad-
dcataDy, that Jan. 6 was determined to be
the detective's birth date because stu-

dents poring over the Sacred Writings

noticed that, while Holmes often quotes

Shakespeare, “TwelfthNight” is the only

play he quotes twice.)

Stanley MacKenzie, owner of the Sher-
kxk Holmes Reference Collection m
London, has published a commemorative
postcard illustrated with the cover of

Beeton’s Chri«tma« Annual and other

items from the collection of Hblmesiana
that he has been Mnmring since 1946.

And he will be at the dinner. But that is a

strictly private affair, for members only.

There «ryr to be nqovents planned in

Britain that the public may attend.

EssaitiaDy, in the detective’s home-
land, “you are a member of the Shedock

Holmes Society or you’re not involved,”

said Captain KD MicheD, secretary of the

society and its former chairman.

Perhaps it is just as weft. Enthusiasts

have always made their private pilgrim-

ages to sites rich in associations with the

Canon— Montague Street Hurt round
the comer from the British Museum”),

where Holmes first lodged in London;
Watson’sbelovedNewForest, where Co-
nan Doyle is boned; the tors, moors and
mires of Devonshire (“Dr. Mortimer

looked strangely at us for an instant, and
his voice saik almost to a whisper as he
answered: ‘Mr. Holmes, they were the

footprints of a gigantic hound!’ ").

rfeyaUcristmosttndy,as&eHoln»'
sian Vincent Starrstt put it in a line mnch
loved by his comrades, “in a romantic

chamberof theheaminanostalgKcoun-
try of the mind: whereil is always 1895.”

Mavis Gutnard in Switzerland, Chris-

tine Chapman in TokyoandFredFarris in

Washington contributed to this article.

moans, moBuy usaww,

^2^ Iftte judgment were mine, t?
dammtrms it u as if a scandal u is

gSSa.vas 1

;

smsssssk aAaagJgJS
:

Deepfreezes and ricofia coate, has as I do about euphemisms,

been interrupted this time. Perhaps Then along came Mario M.

because there are too many aig~ Cuomo, governor of New York.

gested names, or because the scan- whose 1986 campaign for re-ele?- J

dal has not found a locus (Arms- tion included an episode that bears
“

for-hostages? Secret dealings on this issue. Cuomo, whose early

wrongly withheld from Congress? refusal to debate his opponent ;

Diversion of funds7), the business drew some criticism, was appearing 3

of naming the scandal is in more on a radio talk show that took tele-

disarray than H** Hi-agnn arfminift. phone calls from the public, One of J
nation. the callers was his opponent. An- 1

drew O’Romke, who sought to en- 1

W gagc him in impromptu debate, j
HEN may anewspaper prop- and tfe governor cut him off.

g
eriy use the slang verb topee? Asked to omlau hhi refusal to ?
John Irvins, the novdisL called ttif. mnnmalinn C'nnm^

The New York Times not to use saying; “Tm on the radio, minding
that wkkJy used euphemism in a my business. A guy tries to hit me *
bode review he had written of from behind; he calls up without i
^Seven Rivers West, by Edward faffing *nA pwat nn my ahne.” (

[anting in nrimiting

The reviewer feh it important to

refer to the character and his talent.

Although authors of
.
the stature of

John Irving are citedin dictionaries

to ninstrate the development and
acceptance of words, the following

Knc was published in the Book Re-
view section of The Times: “The
wild journey that only Cedi and
Margaret manage tO fimah wi(iij

outside die tent of a trader who's
famous far winning bladder-void-

^he word I wrote was peeing"
Irving affirms. “Totafyinafrrnsrve
word — a mpiMmiam in fact, for

ing the rfang torn, would be tMsy*
“The governor olgccted to his op^

ponenfs surprise railbycomparing
it to bladder-voiding on his shoe.'

But that would be silly. Cuomo is

public person "firing a pablt

statement, on the record. He maj.

one day be president of the United

States; if be says “pees on my
shoe,” that comment deserves to be
recorded as much as a jnetnre of

Ndsan A. Rockefeller maicmg a
mntinn with his middle finger to a

crowd of protesters (and that “sin-

gfe-di^t salute" was {Hinted every-
,

where).
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